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Peacekeepers 

But Departure Date 
Remains Contingent 
On Budget Approval 

By Trevor Rowe 

Washutpon Pan Service 

UNITED NATIONS. New York — The 
Security Coundl agreed unanimously on Fri- 
day io authorize the dispatch of a peacekeeping 
force to Cambodia, the largest and most expen- 
sive operation in United Nations history, to 
oversee the end of that nation's civil war. 

• At a cost of $1.9 billion over 18 months, the 
operation win involve the dispatch of 15,900 
troops, 3,600 civilian police and about 2,400 
avflians. They will be assisted by 56,000 locally 
hired Cambodians who will participate in run- 
ning free elections scheduled for April or May 
of next year. 

‘The United Nations is now poised to begin 
an enterprise of extraordinary size, scope and 
expense,” said the chief U.S. delegate. Thomas 
R. Pickering. “Our experience in Cambodia wfll 
hkriy help shape perceptions for years to come 
of the United Nations as an effective instru- 
ment for addressing regional conflict.” 

The approval of the force, to be known as the 
United Nations Transitional Authority in 
Cambodia, came one week after the Council 
voted to authorize a 14389-member force to 
Yugoslavia at an rmtiallv estimated cost of $634 
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Police coedangLoodoB Bridge Rail Station on Friday after a bomb injured 28 commuters. Page! 


Russia Fights Capitalist Schemes by Old Guard 
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In both cases, however. Council members 
plan to seek ways to si gnificant ly reduce costs 
before the fmsnrmg is ultimately approved by 
the Gtmeral Assembly. 

To underscore this concern, the resolution 
authorizing die Cambodian force requests the 
Secretary General ‘'that both the deployment 
and the further implementation of his plan be 
done in the most efficient and cost-effective 
way possible, and invites him to that end to 
under continuous review." 
Assembly has approved a S20Q mifliem 
initial start-up fund for Cambodia, but a UN 
official said that despite letters mail ed last week 
requesting members to pay their assessed con- 
tributions, no money has yet been received. 

lire official added that initial elements of the 
force, involving engineering and logistical per- 
sonnel were to begin arriving in Cambodia by 
mid-March. Jt is expeoed that troop-contribut- 
ing conn tots will pay tire 'initial cost until they 
are reimbursed bylhe UN. 

The resolution adopted Friday also calls for 
$800 minion in voluntary contributions to help 
rehabilitate Cambodia as weC as an estimated 
additional $120 mffiion to cover the cost of 
repatriating 360,000 refugees. Diplomats say 
the operation is without parallel 
The French delegate, Jean-Bemard MerimAe, 
Mid, “For the first time, in effect, our org aniza- 
tion is charged with organizing and conducting 
an election of a constituent assembly, of cou- 
troUing the mOitaiy aspects of the settlement, of 
assuring the repatriation of refugees and dis- 

See UN, Page 4 


By Francis X. Clines 

Ne»' York Times Service 

MOSCOW — The government of President Boris 
N. Yeltsin vowed Friday to crack down on the newest 
crime against the state, “privatization by nomenklt i- 
nua," as scandal reports circulated of a group of 
former Communist insiders scheming to sell off large- 
scale military assets for private profits. 

A dozen such officials of the nomenklatura, the old 
regime's elite and privileged class, have become the 
focus of press reports that they aimed to become 
capitalist moguls by profiteering in airport and space 
satellite properties. 

“Dus process must be stopped right now as large- 
scale privatization starts across Russia,” Anatoli Chu- 
bais, chairman of Russia’s committee for property 
management, declared in promising greater viguance 
as the government prepares to sell and auction off 


scores of thousands of properties this year to private 
owners. 

“This was typical privatization by nomenklatura," 
Mr. Chubais said in focusing on the alleged scheme by 
a shareholders' corporation of party elite known as the 
Kola society to seli off military assets on what he said 
would have been “a huge scale.” 

Kola would have been powerfully situated for the 
new free market, Mr. Chubais said, with a billion 
rubles in capitalization and executives still well rooted 
in post-Communist business and government circles. 
The growing scandal reports involve suspicions that 
the former party chiefs also had most favored status in 
obtaining easy credit from the state banking system. 

Mr. Cnubals withheld further details on Kola and 
said the case had been referred to state prosecutors for 
investigation. He spoke at a news conference called to 
deal with the scandal reports and the public's concern 
that the promised virtues of the private marketplace 


may turn out to be a new kind of monopoly for 
insiders of the old regime. 

As proof of intent to contain the schemes of the 
nomenklatura. Mr. Chubais and Valeri Makharadze, 
Russia's chief inspector of government administra- 
tion, stressed the recent dismissal of several govern- 
ment officials for insider privatization. 

Among them was one Mr. Chubais’s deputies. Alek- 
sandr Yutkin. No specific cause for his dismissal was 
cited. But according to a report in lzvestia, Mr. Yutkin 
may have been one of the founding members of the 
Kola corporation. 

“The military-industrial complex is flexing its mus- 
cle and trying to grab the biggest and the best parts of 
die nation's property.” lzvestia commented. 

Mr. Chubais did not discuss the lzvestia report, but 
he denied more general reports that a number of 

See RUSSIA, Page 4 


By Michael Richardson 

International Herald Tribune 

SINGAPORE — Indonesia will increase military 
cooperation with the United States to help prevent a 
security “vacuum” in Southeast Asia that could be 
filled by other powers, such as Japan, China and India, 
a senior Indonesian military nommanrier said Friday. 

Vice Admiral Soedibyo Rahardjo, chief of the gen- 
eral staff of the Indonesian aimed forces, said Indone- 
sia would step up joint naval exercises with the United 
Slates and may eventually engage in joint air force 
training. 

Indonesia, the world's fourth-largest nation and a 
founding member of the Non aligned Movement, is 
also prepared to open its dockyards to U.S. warships 
on a commercial basis once the yards have acquired 
the required technical standards. 

hi comments that marked a significant departure 


from normal official caution. Admiral Soedibyo said 
that Indonesia fully agreed with an accord signed by 
Singapore that allows U.S. air and naval forces' exten- 
sive access to the island for repair, resupply and 
training exercises. 

“We understand the need for this land of thing since 
the presence of American forces, to be quite honest, is 
needed to main lain stability in this part of the world." 
he said. 

He said a U.S. retreat from the region, after the 
collapse of the Soviet Union, "will create a certain 
vacuum which can be filled up by big powers from 
outside the region, like Japan, China and India.” 

He added that this would undermine stability and 
economic growth in Southeast Asia. 

Admiral Soedibyo was speaking at an Asia Pacific 
defease conference. The meeting, co-sponsored by the 
International Herald Tribune, ended Friday. 


Malaysia, also a member of the Nonaligned Move- 
ment. said Wednesday lhat U.S. naval vessels would 
start using its Lumut dockyard for ship repairs in 
April 

Lumut is a privatized dockyard that houses the 
command headquarters of the Royal Malaysian Navy. 
It overlooks the Straits of Malacca, the main maritime 
link between the Far East and the Gulf. 

Thailand and Brunei offered landing and docking 
facilities to U.S. forces some time ago. 

James R. UDey. the U.S. assistant secretary of 
defense for international security, said that closure of 
long-standing U.S. bases in the Philippines later this 
year had increased the need for U.S. access to military 
facilities and training areas elsewhere in the region. 

He said lhat what was being developed was “a new 

See VACUUM. Page 4 
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Prison Terms Light, China Says 

HONG KONG (NYT) — China disclosed Friday that it had 
handed down relatively short sentences for II protesters wto were 
tried recently in connection with the 1989 demonstrations in Beijing 
and subsequent democracy protests. , _ . 

These are believed lobe among the last cases of people wbo have 
been held without trial for more than two years following the 
military crackdown on June 4. 1989. The sentences, which were 
disclosed in the Ta Krrag Pao, a Hong Kong newspaper controlled 
by Beijing, ranged from immediate release to five years. 

By the standards of the hard-line regime, which had eaxfca 
sentenced two prominent democracy advocates to prison for 3 
years ««*, the sentences revealed Friday we* generally an the mild 
side. 

Russia and South Africa Form Ties 

PRETORIA (Rentes) —The Russian Repnbtic and South Africa 
established full diplomatic relations on Friday, ending more than 
three decades of hostility. The former Soviet Union severed relations 
with South Africa over apartheid 36 years aeo. 

Foreign minis ters R. F. Botha of South Africa and Andrei Ko- 
zyrev of Russia signed the agreement to exchange ambassadors. 
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A German judge released three 
held in attack cm aliens, and 
fueled a debate. Page* 
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General Motors plans to make 
30,000 Ope! cars a year in Po- 
land. Page 9. 
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VOTE ON YUGOSLAVIA — A man praying in Sarajevo’s largest mosque on Friday, die day before Bosma-Herzegovinawas to 
begin voting in a two-day referendum on independence from Yugoslavia. Forty percent of the republic is Mnstim. Page 2. 
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How Major League Baseball Did Not Make It to Europe 
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By Doug Cress 

Washington Post Serriee 
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the Conunent in 1924. 


But the games were canceled Feb. 22 after the 
Major League Baseball Players Association refused 
to give its approval 

Now, plans for an annual European exhibition 
series involving major league teams each spring are 
up in the air, as is a proposed tour in the autumn by a 
minor league all-star team. In fact, major league 
officials have only just begun to pick up the pieces. 

“In principle, we are still committed to bringing 
high-levd baseball to Europe," said MaU Dpyk, a 
consultant for Major League Baseball International 
who is based in Spain. “But we are going to have to 
go back and reformulate our strategy and find out 
what went wrong.” 

“The next time we try this," he said, “we’re going 
to have to make sure we bring off the event we 
want/’ 

Mr. Carlson said the cost of any future gmnes 
could be significantly higher as a result of “this 
aborted effort." 

“We had hoped to have the local governments or 
sponsors cover the expenditures." he said. “But now. 


we may have to pay for that ourselves as a show of 
good faith." 

Donald Fehr. the executive director of the players 
association, announced the union’s decision after 
lenglhymeetiugsonFeb.2] inNewYork with major 
league baseball Mr. Fehr declined to discuss why 
the union would not give its approval saying only. 
“It just never came together. 

‘The basic agreement requires the players associa- 
tion's agreement for international play," he said, 
“and that consent was never given -“not when they 
made their plans and not when they made then 
announcement” 

Major league baseball executives acknowledge 
that they had nothing in writing from the players 
association, yet they insist that a handshake agree- 
ment was in effect all along. News conferences had 
already been held is Barcelona and in New York to 
announce the games, and Major League Baseball 
International had spent about $100,000 on local 
planning and logistics. 

Spanish reporters had even been issued red leather 


Sl Louis Cardinals caps as part of a promotional 
campaign. 

"Both the players association and major league 
baseball from the very beginning were enthusiastic 
about the concept of an event in Barcelona this 
spring," said Stephen Greenberg, the deputy com- 
missioner of major league baseball. “The cancella- 
tion is very disappointing." 

Commissioner Fay Vincent, grappling with the 
issue of foreign ownership in the midst of anti- 
Japanese sentiment in the United States, apologized 
to Japanese baseball officials and players for the 
cancellation. 

“This decisio n is a direct result of a disagreement 
between major league baseball and the players asso- 
ciation," be told The Associated Press. “It has no 
bearing on our relationship with Japanese baseball." 

Major league baseball bad hoped to use the Cardi- 
nals series to crack the lucrative European sports 
market, where it sold $5 million in merchandise 
alone in 1991, and to publicize the Olympic baseball 
tournament in the summer. 


Baghdad Resists 
Destruction of 
Arms Materiel 

f Totally Unacceptable^ 

U.S. Envoy to UN Declares 


Indonesia to Step Up Military Ties With U.S. 


Corroded by Our Siafj From Dispatches 

UNITED NATIONS, New 
York — Iraq refused Friday to al- 
low UN weapons experts to begin 
destroying equipment used to man- 
ufacture ballistic missiles, accord- 
ing to UN officials. 

“The Iraqi answer is totally un- 
acceptable/ said Tbomas R. Pick- 
ering, the president of the UN Se- 
curity Council and the chief U.S. 
representative trare. 

He called the message transmit- 
ted by Iraq “seven pages of ‘no.’ " 

Sources said Iraq wanted the UN 
to reconsider destroying all of the 
equipment, some of which could be 
used for peaceful purposes. 

The Security Council is expected 
to issue a strong statement rejecting 
Iraq’s noncompliance with its or- 
ders and telling the Iraqi delegation 
to report here immediately to say 
definitely whether Baghdad will 
obey its resolutions. 

Mr. Pickering, asked Friday 
about a military strike, repealed his 
earlier statements: “No option has 
been ruled in or ruled oul” 

Iraq has argued that compliance 
with UN resolutions on destroying 
its weapons should be linked to the 
relaxation of UN economic sanc- 
tions imposed after Iraqi forces in- 
vaded Kuwait in August 1990. 

Under the Gulf War cease-fire 
resolution, Iraq must declare all of 
its nuclear, chemical Scud-type 
missile and biological weapons. It 
must submit to UN inspections 
and cooperate in the destruction of 
all weapons and production facili- 
ties. 

It also must agree to a long-term 
plan for monitoring to make sure 
that Iraq never manufactures or 
acquires weapons of mass destruc- 
tion. 

At Iraq's request, a UN team has 


twice delayed an operation to de- 
stroy equipment used in the manu- 
facture of ballistic missiles with a 
range greater than 150 kilometers 
(93 miles). 

The operation was supposed to 
have begun Wednesday under the 
supervision of UN experts in Iraq. 
The second of the two 24-hour 
postponements granted to Iraq ex- 
pired Friday. 

The Iraqi response was con- 
tained in a letter sent to the United 
Nations by Iraq’s UN mission and 
in an identical note given to a UN 
weapons team that has been in 
Baghdad for the past week, a 
source said. 

Rolf Ekeus. the official heading 
the UN special commission re- 
sponsible for scrapping Iraq's 
weapons of mass destruction, had 
given Iraq until 1900 GMT on Fri- 
day to cooperate. He said the UN, 
team in Iraq would leave and the 
matter would be referred to the 
Security Council if Iraq failed to 
comply. 

An Iraqi delegation, possibly led 
by Deputy Prime Minister Tariq 
Aziz, was originally to discuss Se- 
curity Council dissatisfaction with 
Baghdad's compliance of UN reso- 
lutions. 

The dispute over the destruction 
of the Scud-related equipment 
erupted late Thursday when Mr. 
Ekeus briefed the council on the 
delay experienced by the UN 
weapons team in Baghdad. 

He also repented to the council 
on a four-day visit he recently paid 
to Iraq in an unsuccessful attempt 
to obtain its unconditional agree- 
ment to implement all the resolu- 
tions dealing with the scrapping of 
its weapons and the future moni- 
toring of its arms potential inctud- 
See IRAQ, Page 4 


U.S. Fears North Korea 
Moved Nuclear Works 

By R. Jeffrey Smith 

Washington Poet Service 

SINGAPORE — The U.S. intelligence community believes that 
North Korea has begun removing equipment from a highly restricted 
plant associated with the clandestine production of nuclear weap- 
ons, apparently in an effort to conceal some of its capabilities, an 
American official said here. 

The shipments are among several “ominous" recent developments 
in what most U.S. intelligence analysts say is an effort by North 
Korea to produce at least one nuclear bomb by the end of 1993, the 
official said, speaking on the condition that he not be identified. 

The official said that top officials of friendly Asian governments 
had told the United States this week that they shared Washington's . 
growing alarm about the North Korean program, despite a state- 
mem by Foreign Minister O Chang Rim on Wednesday that interna- 
tional specialists could start inspecting key North Korean facilities 
in about three months. 

The American official said large trucks had been “hauling things 
away” from a facility that Washington believes is designed to make 
plutonium, a fissile material used in many nuclear weapons. But he 
gate no details. 

The director of central intelligence. Robert M. Gates, told U5. 
legislators this week that North Korea was hiding some of its nuclear 
efforts. 

North Korea has repeatedly denied that is developing a bomb and 
has denounced Western pressure to halt its oudear work. 



His f Sweet Revenge’ 

Bush Reject Is Helping Buchanan 


By Howard Kurtz 

Washington Post Service 

WASHINGTON — Late last 
year, Ian Wrinscbd, an obscure 
Republican political consultant 
with pugnacious self-confidence, 
asked President George Bash's 
campaign aides if he could join the 
president's media team. 

“Let’s make it real dear — I 
begged,” said Mr. Weinsdral who 
worked for Mr. Bush ia 1980 and 
for the Reagan-Bush ticket in 1984. 
“I bad four kids to feed. They basi- 
cally told us to go fly a Idle. So we 
went and flew a kite up in New 
Hampshire and li ghtning came 
down and hit George Bush real 
good.” 

That lightning has now taken the 
form of the most daringly negative 
commercial of the 1992 campaign, 
an ad that has provided the latest 
spark for the insurgent ca mpai g n 
of the candidate who did hire Mr. 
Weinschd, Patrick J- Buchanan. 

In a single 30-second spot, Mr. 
Wemschel skillfully exploits the is- 
sues of pornography, homosexual- 
ity and race. With its arresting, 
slow-motion images of gay black 
men in chains and leather harness- 
es, drawn from a film made in part 
with federal funds, the ad is noth- 
ing less than an attempt to do to 
Mr. Bush what Mr. Bush did to 
Michael S. Dukakis in 1988. 

The inray is inescapable: A pres- 
ident who won election by turning 


Willie Horton and Boston Harbor 
into emotionally charged symbols 
of his opponent's weaknesses finds 
himself denouncing negative ad- 
vertising when its power is turned 
against him. And a 42-year-old ad 
man working out of his borne on a 
sprawling Maryland cattle farm 
finds himself dictating the pace of 
the Republican presidential cam- 


lt‘s sweet revenge," Mr. Wdns- 
chd said Thursday. “The president 
has been playing on my tennis 
court" 

As attack ads have become part 
of the political landscape, Republi- 

Bnsh fields his big gtms to target 


can consultants have _ , 
pilloried Democrats over sut_ 
“moral” issues as racial quotas, gay 
rights and pornography. Now the 
same ammunition is being used 
within the Republican Party. 

Some Republicans say that Mr. 
Buchanan could pay a stiff price 
for trying to link Mr. Bush to what 
the new ad caQs “pornographic and 
blasphemous art." 

The commercial which began 
airing in Georgia on Wednesday, 
uses scenes from “Tongues Un- 
tied,” a PBS documentary about 
gay black men that received a 

See ADS, Page 4 
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Former Soviet Army Troops 
To Leave Disputed Enclave 


By Michael Dobbs 

Washington Post Service 

MOSCOW — Troops of the for- 
mer Soviet Army were ordered Fri- 
day to withdraw from the southern 
enclave of Nagorno-Karabakh in a 
move that seems likely to lead to an 
- escalation in the Fighting between 
'Muslim Azerbaijan and Christian 
Armenia. 

A Defense Ministry spokesman 
in Moscow said the armed forces 
commander. Marshal Yevgeni I. 
Shaposhnikov, had issued the with- 
drawal order to prevent Common- 
wealth of Independent States 


troops from being. dragged into the 
four-year conflict. 

Azerbaijan and Armenia have 
both accused Moscow of ri ding 
with the enemy in the hunt battle 
for Karabakh, a region that is for- 
mal! 

P 

mans. 


meat of helping Armenian irregu- 
lars. . 

The decision to withdraw the 
366th Regiment and the continued 
heavy fightin g between the two 
sides appear to have scuttled the 


was forced to cancel a trip to Kara- 
bakh, said he was not losing hope. 
Disputes between the two Cau- 


Over the past few weeks, the 
366th Regiment of the Common- 
wealth Army, which is stationed 
just outride the Karabakb capital, 
Stepanakert, has repeatedly come 
under Hie from Aznbagani posi- 
tions. Azerbaijan accused the regi- 


<-arian states have a long history, 
Mr. Velayari said in the Armenian 
capital, Yerevan, “and therefore 
any settlement is not a simple 


Moscow for Sale? 
In Hard Cash , Yes 


By Louis Uchitelle 

Nr* York Times Service 

MOSCOW — Albert Andonian, a Frenchman who lives half the 
year in Moscow, stood in the hallway of a two-room apartment and 
scoffed at the owner’s $5,500 selling price. 

“The space is badly laid out,” he said, and grabbed the kitchen 
door frame, as if to pull down a partition. He railed that the nearest 
subway station was not within walking distance. 

But finally he offered $5,000. in dollars. F.mir Bagirov, president 
of Altair, a new and increasingly busy real estate firm, listened to Mr. 
Andonian, then turned him down. 


Later, the broker predicted that the Frenchman, an exporter of 

' $5400, then 


Russian-made pipe, would eventually agree to pay the $5, 
hold the apartment as an in vestment in the belief that prices are on 
tbe rise in a real estate market that has never before existed. 

It is a belief that Mr. Bagirov likes to encourage. 

“I have 600 people who want to buy apartments and 20 who want 
to sell," he said, perhaps exaggerating tbe demand, as real estate 
agents tend to do even in Russia, where brokers like the 34-year-old 
Mr. Bagirov, a former electronics engineer, are new to the trade. 

Suddenly, an urban real estate market is emerging, with transac- 
tions often taking place in hard currencies. 

A new law, signed last month by President Boris N. Yeltsin of 
Russia, promises to vastly increase the ranks of the sellers over the 
next few years. 

For the moment, foreign companies can buy apartments, but 
foreign individuals cannot Real estate professionals expect that to 
change, and in the meantime there are ways around the rules. 

The new law says that people who occupy apartments assigned to 
them by the state — most of Moscow’s nine million people — can be 
in effect the instant owners by the simple act of registering with the 
city government and paying a fee of 340 rubles, or about S3. 10. 

Until last month, apartments had to be purchased from the state. 
Most of the few apartments available had belonged to emigrants, 
who acquired them from the state, then left them to be sold by real 
estate agents for the dollars that they needed in Israel. Europe or the 
United Slates. 


Real estate agents exhort people through newspaper advertise- 

iter their apartments 


meats and flyers tacked up in lobbies to register 
and offer than for sale. 

Despite the quick-money lure, Muscovites seem to be holding 
back. The big concern is that their costs will rise. Instead of payin g 
less than 100 rubles a month to the state for rent, utilities and repairs. 


they fear, the government will hit them with properly taxes. 

is also the unresolved 


And repairs could prove costly. There 
question of who pays for major repairs or maintenance in a building 
where some apartments are owned by individuals, some by the state. 

“They’ll wait to see what happens.” said Boris Pinsker, a Russian 
economist. “You can tell everyone that they now own their apart- 
ments. but that won’t change their mode of living. Unless they want 
to move, they don’t need to be owners and so they won’t register. 


They can just as easily be renters.” 
This relu 


uctance is undoubtedly helping to sustain prices, which 
range up to $200,000 for a six- or seven-room downtown apartment 
in an older, high-ceilinged building. 

Many of the available apartments are occupied by several families. 
To get the families out, brokers purchase small apartments in less 
expensive neighborhoods to offer in exchange to each family. 

“They get the privacy of separate apartments, and in exchange the 
families turn over to us the big apartment, which is worth more in 
cash than all the small ones we trade for it," said Alexander 
Saveveoko, who heads the Moscow Central Real Estate Exchange, 
which pools (he capital of several brokers. 

After renovation, some downtown apartments are sold to wealthy 
Russians, a group that is growing in number. Most, however, go 
either to foreign companies, which use them as office space in a city 
short of commercial buildings, or to foreign individuals, who use 
them as homes. 

That presents another problem that Mr. Savevenko and other 
agents happily offer to solve; Foreign companies can legally own 
apartments; foreign indjviduals cannot. 


“We should not expect an imme- 
diate solution,** said Mr. Velayari, 
whose attempt to mediate the con- 
flict reflects Iran’s interest in ex- 
rending its sphere of influence be- 
yond its northern borders. 

The war in Knrabakh, which has 
killed more than 1,000 people in 
the last four years, is the bloodiest 
of several ethnic conflicts in the 
Commonwealth. Numerous weap- 
ons erf the former Soviet Army have 
been obtained by paramilitary 
groups on both rides, adding to the 
intensity of the fighting. 

In his withdrawal order. Marshal 
Shaposhnikov also called for a 
strengthe ning of guards on all de- 
pots and bases where military' 
equipment was being held. He said 
.weapons should be destroyed rath- 
er than allowed to fall into the 
hands erf the combatants. 

Reports from the region suggest 
that A rmenian mili tiamen in Ste- 
panakert launched a preemptive 
strike against Azerbaijani positions 
in an attempt to seize tbe initiative 
from the more numerous Azerbai- 
jani troops. 

Armenian officials in Knrabakh 
have said they were building an 
army of about 7.000 to defend die 
enclave from an estimated 20,000 
Azerbaijani militiamen. 

There have been vastly different 
accounts of casualties following the 
Armenian attack on the Azerbai- 
jani town of Khojaly. Azerbaijani 
refugees in the nearby town of Ag- 
riarn have said that more than 400 
people were killed, but the Arme- 
nians have reported just two 
deaths. 

■ Ukrainian Backs Yeltein 

President Leonid M. Kravchuk 
told Ukrainians on Friday that 
they must cooperate with the lead- 
en erf Russia to defend democracy 
against a conservative backlash 
now threatening Pres dent Boris N. 
Yeltsin’s government, Reuters re- 
ported from Kiev. 

“When there is frost on Thurs- 
day in Moscow, it readies Kiev by 
Friday.” Mr. Kravchuk told a con- 
gress of the Rokh movement, which 



WORLD BRIEFS 





Foes Seek Miyazawa Ally’s Testimony * 


TOKYO (AP) — iwiwNw r * 

an Fridav for the second time in three weeks to press demands that a 
former aHy of Prime Minister Kuchi Miyazawa testify abopf a.^fey 

SC Opposition parties began the boycott after ibe wva^XSba^ 
Democrats refused » summon a former cabinet member, FtattoAbe,:* 
Testify- on charges that he took bribes. - f 

Two opposition Socialist Party members, meanwime> soo 
that they had received donations from companies Imked toww 
scandal. The legislators, Nobutaka Tsutsra and Kazuko Yoshida, said 
thev accepted donations from companies Imked to Tokyo Saga^ Rya- 
biiC a scandal-tainted tracking company- Bui they sard flatter a*, 
turned the money and denied any wrongdoing. 


London Rebuffs Scottish Nationalists 


LONDON (AFP) —The - — . . . 

Friday to c on* 3 *" mounting nationalist aspir ations m 
bolster the morale of the Scottish Ccwavatxvc Party. _ . - 

Home Secretary Kenneth Baker and Foreign Secretary Pou ^^Boid 
have been sent to Scotland w denounce the “fantasies” of those demand- 
ing independence, tike tbe Scottish National Party, or a regional assem- 
bly. tike the LabOT Party. . . _ _ . , • 

The visits follow that of Prime Munster John Major last week, wftara 
doD by the Glasgow Herald gave the nationalists the support of 28 
herceat of the Scottish electorate. Labor has draped to ^percmt 
snpport, whfle the Conservative Party trails at 22 percent. OE Ac 72 
Scottish seats. Labor holds 48, the liberal Democrats. 10, the Coascrva- 
tives 9 and the nationalists 5. - J y 


U.K. Asks Canada to Maintain Troops 


TORONTO (AFP) — Britain has formally asked Canada torco bnrider 
plane to poll its tnoopsout of Germany, the Toronto Sun reported Friday. 
iTqnoted External Affaire Minister Barbara McDougafl assaying 

ritish F " L -'< wniactaH that Ottawa nnmimi 


(1113)1 

\eu V 

4 Fail 


joieu External smaua mmiaia m . 

British Foreign Office had officially requested that Ottawa maintain at 
least 1,100 troops in Germany. But rite said it was “unKkdy" dag. Canada 
would comply. . , . 

Ottawa ann ounced in September it would dose its two-' bases- ja 
southern Germany although it would maint a in a task, force of MOO 
troops in Europe. But Finance Minister Don Mazankowslo, in his budget 
presentation Tuesday, said die closure of the bases — originalfysched- 
ulcd before the end of 1995 — would be speeded up and t hat Ca nad a had - 
decided against maintaining even the task force. 


France Reaffirms Stance on Libya 


FOOD RIOTS IN ALBANIA — A woman carrying a bag of food home Friday in Lushnje while 
a looted warehouse bums. At least six people were injured, inrirafing three policemen, in an 
exchange of gimfire during food riots in Peqin as the violence spread throughout die country. 


28 Injured in a Bomb Attack 
At London Bridge Rail Station 


PARIS (Reuters) — France reaffirmed its solidarity with ibe Umted 
Stales and Britain on Friday over demands that Libya bring to justice 
suspects in the bombing of two civilian atrimas, making it dear tiatit 
was not looking for a wmpnamise. .;. 

The firm message was delivered by Foreign Minister Roland Dnmas to 
visiting Egyptian President Hosni Mubarak, who is in contact with Libya, 
on possible solutions to the crias. - 

“Roland Dumas recalled that what is at issue is the fight against 
terrorism.” a Foreign Ministry spokesman said. “He also recalled 
France’s solidarity with the United States and Britain. He stressed that 
we attach importance to the procedures begun in tbe United Nations 
framework and it was up to tbe judges to evaluate the Libyan govern- 
ment’s responses." 
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1947 Massacre Is Marked in Taiwan 


. v- 
i i» 


By William E Schmidt 

New York Tima Service 

LONDON — A bomb that de- 
tectives say was “designed to kill” 
exploded Friday at the peak of the 
morning rush hour inside the busy 
London Bridge commuter station, 
spraying a crowded platform with a 
S^uS“^13t^Te had of glass and metal debris, 
banned C ommunis ts as the main '"'Twenty-eight' people were 'in- 
political force in Ukraine. juried. four of them seriously. 


Moments after the blast, police 
and transport authorities shut 
down all of central London's rail- 
road stations and subway lines, 
paralyzing the dry and stranding 
tens of thousands of commuters on 
their way to work. Normal service 
was not resumed until early after- 
noon. 


sons have already died since Jan. 1 
as a result of sectarian violence 
involving both the IRA and rival 
Protestant paramilitaries. 

Earlier this year, the IRA issued 
a communique saving it intended 
to intensify its campaign of vio- 
lence a gains t the British in both 
Northern Ireland and England h- 


TAIPEI (Reuters) — Hundreds of Taiwanese marked the 45th anniver- 
sary on Friday of a massacre by government troops. About 600 people, 
including leaders of the main opposition Democratic Progressive Party, 
attended a memorial service in central Taipei to mourn the thousands of 
victims. Similar services were held in several other dries. 

After the service, apposition party members marched on the Ta 
home of General Peng Meng-chi, one of the surviving National]' 
who led the suppressor! of the uprising, to demand an apology. They 
threw plastic bags containing ink at his home. Barbed-wire barricades 
were set up, and policemen stood nearby, but no violence was reported. 

A government report, released last week as a gesture of cancuiatioo. 
estimated that at least 1 8,000 people died when Nationalist soldiers from 
China crushed rioting by native Taiwanese that began cm Feb. 28, 1947. 


. .The. .bomb..: which police said -self 

contained two pounds of high ex- The bomb explosion was the 
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Rnkh, which began in the late 
1980s as a broad coalition of oppo- 
sition groups, is seeking a new role. 
But its leaders say it is unlikely to 
become a political party. 

Relations between Kiev and 
Moscow have deteriorated sharply 
since the breakup of the Soviet 
Union in December. 

The two governments have been 
unable to agree on many problems, 
including the role of conventional 
military forces. The Russian Parlia- 
ment has alarmed Kiev by discuss- 
ing control of the Crimean Penin- 
sula, part of Ukraine since 1954. 

Mr. Kravchuk, who frequently 
talks with Mr. Yeltsin by phone 
despite their differences, has re- 
cently told foreign visitors he is 
wonted by the threat of a reaction- 
ary takeover in Moscow and the 
possibility of a breakup of Russia. 


Scotland yard immediately 
blamed the Irish Republican Army, 
the outlawed paramilitary organi- 
zation that in the past has justified 
terrorist attacks on British civilians 
as part of its campaign to force the 
British government out of North- 
ern Ireland. 

As of late afternoon, neither the 
IRA or any other organization bad 
taken responsibility for the bomb- 
ing. 

Commander George ChurchiB- 
Coleman, the head of Scotland 
Yard’s anti-tmorist squad, said the 
bomb was clearly intended to kill, 
since it was detonated less than 10 
minutes after a telephoned warn- 
ing, affording police too little time 
to evacuate London rail terminals. 
The caller did not specify in which 
of London’s 15 rail terminals the 
bomb had been hidden. 
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Brian Emett, pastor. Tel: 06187-91683 (pas- 
tor) & 06151-68702 (deacon). 

DUSSBDORF 
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INTERNATIONAL BAPTIST CHURCH of Wo- 
denswB (Zurich), Switzerland, Rosenberg- 
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12:00 noon, at the Foyer de I’Ame, 7 bis. 


GENEVA 

EV. LUTHERAN CHURCH of Geneva. 20 rue 
Verdaine. Sunday warship 9:30. in Gwwi 
11. -00 in English. Td; (022) 2050.89. 


plosives, was hidden inside a men’s 
toliet at the London Bridge station, 
a refurbished, 19th-cenruiy rail ter- 
minal connecting the capital to 
coastal and suburban communities 
south of London. 

The station is also the site of a 
station on the London Under- 
ground. 

The terminal, which handles 
about 73,000 passengers during the 
morning rush hour, is one block 
south of the Thames, near the his- 
toric river crossing with which it 
shares its name and across from the 
Tower of London, the 900-year-old 
fortress that is one of London's 
most popular tourist destinations. 

The face of tbe blast blew in the 
windows on a commuter train that 
was just arriving to disembark pas- 
sengers. 

Witnesses said the casualty toll 
might have been much higher had 
the train arrived seconds earlier, 
because tbe platform would have 
been more crowded. 

Police officers who searched oth- 
er London rail terminals said they 
found no other bombs. But a brief- 
case found abandoned not far from 
London Bridge was destroyed by 
the police, who used a controlled 
explosion. 

The attack in London comes 
amid a growing toll of bloodshed in 
Northern Ireland, where 32 per- 


most audacious arrarir mounted 
within mainlaid England by the 
IRA in a year. 

Last February, similar bombs at 
two other central London railroad 
stations killed one man and inj ured 
38 people. 

The IRA's bloodiest attack in 
London was in December 1983, 
when it detonated a car bomb out- 
side Harrod’s Department Store, 
killing six people and wounding 91. 

In recent months, the IRA has 
taken responsibility for a wave of 
small bombings that have not re- 
sulted in any injuries, bat have 
served their purposes by wreaking 
havoc with London traffic and 
transportation systems and causing 
damage to several shops and build- 
ings. 

On successive weeks in Decem- 
ber, small bombs within the Lon- 
don rail system brought trains and 
subways to a halL In the most re- 
cent incident, tbe IRA planted a 
bomb in a telephone kiosk earlier 
this month near Whitehall the seat 
of the British government, on the 
day Prime Minister John Major 
was meeting with political leaders 
from Northern Ireland. 

The bomb was defused by bomb 
squad experts before it exploded, 
but the resulting security cordon 
snarled traffic in central London 
for hours. 


Israeli troops allot to death a Lebanese soldier in the anti-guerrilla 
buffer zone they control in south Lebanon, nuhtary sources said Friday in 
Jerusalem. Israel expressed regie* over the soldiers death. Security 
sources said the shooting was a mistake. (Reuters) 


AT. to 


TRAVEL UPDATE 


Russia has dosed the doors of the former KGB headquarters and i* 
-a. u- J v. walk the halls of 4 


— — — — v« fcuv i vuii v l n.\3ia a, 

museum to tourists who had be® willing to pay $35 to trot* u ui 
the once-f eared Lubyanka prison in Moscow, a spokesman said Friday, 
citing new policies under a new administration. Tourists could see hoflaw 
rocks, fountain p® cameras, fake mustaches and o ther disguises said to 
be used by imperialist spies. (AJPj- 

Speeding on Italian highways could bring fines ranging from 500,000 
Ifre to 2 million lire ($407 to $1,627) and license confiscation myler tenxis ^ 
of a new highway code approved by the Italian cabinet on Friday. The 
code goes into force in January. tjj n 

TWA aid Bramff, both raider Chapter 11 ^federal bankrupty protection, 
will offer sharply lower fares on two routes beginning at Boston’s W™ 
International Airport. Braniff says it is offering a $29 one-wayTare - 
between Boston and Newark and a $119 one-way fare to Orica® and ' 
Florida. Both discounts begin March 20. (AP) 
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30 Top Officers Retired 
From Yugoslav Forces 
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TRINITY BAPTIST S.S. 9:30, Warship 1 0=30, 
nursery, worm fellowship. Meets at 
Bloemcamplaan 54 in Wassenaar. 
Tel.:OI75T-7W24. 

KRAKOW 
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AMERICAN CHltRCH IN BERLIN, cor. of 
Oay AEee & Potsdamer Sir., S.5. 9:30 am.. 
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Compiled by Our Staff From Dispatches 

BELGRADE — Thirty senior 
generals and admirals, including 
tbe former defense minister and a 
number of non-Serbs, have been 
retired from the Yugoslav armed 
forces, tbe Serb-dominated rem- 
nant of the country's presidency 
announced Friday. 

The list of names, carried by the 
Tanjug press agency, appeared to 
confirm speculation that a purge of 
non-Serbs was under way in the 
Serb-Jed armed forces. 

Among those forced out was 
General Veljko Kadyevic, a Serb 
and the former defense minister 
who was dismissed last month 
amid criticism of the federal army's 
conduct of Lbe Croatian war. . 

General Kadijevic's dismissal as 
defense minister was formally 
linked to the downing of an Euro- 
pean Community helicopter on 
Jan. 7 by the federal air force. 

But the removal of the 67-year- 
old general, considered a moderate, 
appeared clearly connected with 
mounting dissatisfaction within 
Serbia and among ethnic Serbs in 
Croatia over the stalemate in the 
war. 

Also retired were General Kadi- 
jevic's, deputy. Admiral Stane Bre- 
vet, a Slovene; the former air force 
commander. General Zvonko Jur- 
jevic, a Croat, and other senior 
commanders. 

The Yugoslav Army has tradi- 
tionally be® dominated by Serbi- 


an commanders. That Serbian pre- 
ponderance has • become 
overwhelming. 

Non-Serbs have defected, and all 
the other republics except Serbia 
and its tiny ally, Montenegro, have 
refused to send recruits. 

Tbe retirements were announced 
a day before Bosnia-Herzegovina 
was to begin a two-day referendum 
on its indep®d®ce, with ethnic 
Serbs warning that it could trigger 
violence. 

Montenegro, a poor republic of 
600,000, also voles on sovere ignty 
on Sunday but its leaders hope to 
achieve this in a new Yugoslavia 
with its close ally Serbia. 

Muslims and Croats, who make 
up nearly two-thuds of Bosnia- 
Herzegovina's 4.3 mlliioa popula- 
tion, want to secede from the Bal- 
kan federation and create their own 
multi-ethnic state. 

Serbs, a 31 percent minority, are 
expected to boycott the vote be- 
cause the) - want to remain in Yugo- 
slavia. 

After a week of bombings and 


Dry weather wUI abound 
Sunday through at least 
Monday from the Plains to 
the Atlantic coast. Ovarafl. 
the weather wiU be milder 
than usual. Showery rains 
will occur in California Sun- 
day into Monday. Rain wtH 
break out in Texas Tues- 
day. 


Europe 

Warm, springlike weather 
wifl continue aver much at 
Europe Sunday rto early 
next week. Bam will con- 
tinue to drench Ireland 
and northern Great Brit- 
ain. London to Paris wU 
be quite mild Sunday Into 
Tuesday witfi no more 
than a tew bnel showers. 


Asia 

Showers wflt wet.-. 
Kong, Shanghai andTs^. . 
Sunday, and It may rain 
heavily. Tokyo and Seoul 
win remain rather cloudy 
through -at least ■ Monday, 
perhaps with a lUe rata. 
There wffl be ptanty of bof 
sunsfone in Bangkok, Sin- 
gapore and -ManSe.- - • 
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shooting, many people fear that 
Lplodeii 


tensions could explode into a con- 
flict that would eclipse months of 
fighting between Serbs and Croats 
in Croatia. 

In Croatia, sporadic dashes sub- 
sided by daybreak Friday, and UN 
representatives said an advance 
party for UN peacekeepers would 
arrive within 10 days. 

(AP, Reuters) 
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In the South, Voters 9 Concerns Encompass More Than the Economy 

Bv Peter Annlrfv* rrtiS Ima nn March 1 anrl mlminaia klnwk ..:j i —..... _ _ 


By ^ Peter Applebonie lina on March 7 and culminate March 

•'‘’ ew *’** 7ima Stnia 10 with Super Tuesday elections in Tex- 

n. u l ^TA — Ai the County Cork ** Florida and five other Southern 
rub, the owner, An Fessenden, says the sla,cs or states that border the South. 

The contrast with the angry, econotni- 
pohhcs, but it is not rally driven politics of New Hampshire 
jopiK a, B and C the way it was in New says as much about the soul of the South 
I ~J? shjre - as h does about the region’s economy. 


’‘You have people here, rmddle-man- 
People, that have been hit very 
hard, he said, “but I- don’t thfafe the 
cconmny is the only thing they’re think- 
ing about," 

> As the presidential primaries 
bouth, to a region where both a good 
war and good manners count, the con- 
tes ,“. ritat wflj dominate presidential 
politics for the next two weeks are al- 
ready being shaped by cultural and 
character issues, regional lies, the Gulf 
War and race. 


Minister 


political analysis say. 


It is dangerous to generalize about a 
xegiop that includes South Florida, the 


The Southern primaries begin Tues- 
day m Georgia, move on to South Caro- 


Mississippi Delta and the Texas Oil 
Patch, which have about as much in 
common as Moscow, Las Vegas and 
Beirut. 

Economic conditions vary considera- 
bly in the area. And ihe notion of the 
South as a political land apart particu- 
larly within party primaries, died de- 
cades ago. 

"I don’t think the candidates are go- 


ing to preach a gospel that’s any differ- 
ent in the South than an vd lace else." 


anyplace else.’ 


said James Cobb, a historv professor at 
the University of Tennessee. "Southern 
politics have become more nationalized, 
and national politics have become 
Sou theorized." 

Certainly, some economic concerns 
are national. But no state in the South 
has been whipsawed economically the 
way New Hampshire has been. Between 
December 1990 and December 1991. 
nonfarm employment in New Hamp- 
• shire fell 3.2 percent. 

Among Southern slates where prima- 
ries are scheduled, Louisiana, Texas and 
Mississippi saw modest job gains. Geor- 
gia had the largest employment decline 
m the region, but the drop was a com- 
paratively small 1.8 percent. 

“New Hampshire went from first to 
worst," said Donald Ratajczak, director 
of the Economic Forecasting Center at 
Georgia Slate University, "and that’s 
why the economy was so important for 
them." 


i to Maintain Tv. 

Ir °0|K 


Quayle Calls 
New York 
A Failure 


"The economy’s not going to be for- 
gotten. but it’s not as extreme a picture 
here," he said. 

Still, economics could play a role in a 
different way. On the Democratic side, 
familiarity with energy issues is consid- 
ered important, a factor that could bene- 
fit Governor Bill Clinton of Arkansas, a 
neighboring energy-producing state. 

On the Republican side, few doubt 
that President George Bush's ties to 
Texas and his ability to direct federal 
resources to the state will be a major 
economic consideration in the race. 

For many Southerners, the region's 
historic poverty takes the edge off the 
current downturn. 

"We don't seem as mad," said Allie 
Mack, a political science professor at 
Jackson State University in Mississippi, 
"maybe because our falf has not been as 
far as other pans of the country." 

Instead, if there is one thing that does 
define politics in the South, it is that 


personal and cultural factors often out- 
weigh anything else. 

"Our voters respond to personality, to 
emotional appeals." said Natalie Davis. 


a political science professor at Birming- 
ham-Southern Ccrflecein Alabama. “We 


him -Sou them College in Alabama, 
don't like to get too detailed." 


The effects of cultural and personality 
issues can be much more difficult to 


calculate than those of economic issues. 

For instance, Patrick J. Buchanan has 
shifted the focus of his challenge to Mr. 
Bush in the South, moving from the 
economic message he hammered at in 
New Hampshire to one freighted with 
cultural issues, like advertisements that 
accuse the president of supporting the 
investment of tax dollars in “porno- 
graphic and blasphemous an.” 


knuckles approach wfll appeal to South- 
ern Republicans. 

Among the Democrats, the cultural 
approach obviously works for Mi. Clin- 
ton. who never falls to mention in the 
South that it is nice to be back in a 

S ' hi where he is the only candidate 
does not speak with an accent. 
And then there is race, which provides 
a stark view of how much the South has 
changed and how much it has noL 
For the Democrats, Lbe issue comes 
out in the degree to which any credible 
candidate has to appeal to black voters. 

For the Republicans, there is always 
the chance of refighting the racial battles 
of the region. 

Mr. Buchanan "is more Southern 
than many white Southerners when it 
comes to race," said Hod ding Carter 3d, 


UlVAide 
Critical of 
Bush on 
Successor 


Bui it is not enough to raise the right the Southern journalist and author and 
issues in the South; they have to be former official under Jimmy Carter. “I 
raised in Lbe right way. And many here think he's going to play that card hard, 
question whether Mr.' Buchanan’s bare- and if he doesn’t, he's a fool" 
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By Robert Pear 

New York Times Service 
NEW YORK — - Vice President 
Dan Quayle has visited New York 
uty not to praise it but to declare 
it proof of the failure of the wel- 
fare state. 
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“The liberal vision of a happy, 
productive and content welfare 


state hasn’t even worked on 22 
square miles of the most valuable 
rcstl estate in the world," he said in 
a speech to the Economic Club of 
New York. 

Mr. Quayle said the city showed 




Bush Fields Big Guns 


^ % 


what happens when people put 
too much faith in the benevolence 
of government as a solution to 
social problems. "In man's eco- 
nomic life, the state may be an 
uneasy ally, but I don’t think it's 
ever a friend." he said. 

Addressing the dub members 
during a dinner Thursday ni gh t 
Mr, Quayle red ted a list of New 
York’s problems, includin g high 
city and state taxes, a large num- 
ber of people on welfare and a 
high dropout rate in the public 
schools. 

He made his comments in a 
state where he and President 
George Bush do not have to worry 
about being outflanked on the 
right by Patrick J. Buchanan. Mr, 
Bush’s opponent wiH not be on 
the New Vest ballot In the Re- 
publican primary. 

Mr. Quayle's words woe greet- 
ed with anger and countered with 
accusations that the last two Re- 
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FOOT WORK — Paid Tsongas throwing a football at a rally in Seattle, where be was campaigning for Tuesday’s caucuses. 


publican administrations were re- 
sponsible for the severe budget 
crunch. 

His comments sounded like the 
campaign themes that be and Mr. 
Bush would have used against 
Mario M. Cuomo if the New York 
governor had run for president 

Bush administration officials 


say the president and Mr. Quayle 
intend to emphasize welfare as a 
political issue in the election cam- 
paign, on the assumption that vot- 
ers from middle-in come families 
will be hostile to generous welfare 
programs at a time of economic 
difficulties. 

Ldand Jones, press secretary 


for Mayor David N. Dinkins of 
New York, said, “I think it’s re- 
grettable that Mr. Quayle appears 
to want to oui-Buehanan Buchan- 
an. For if the Bush-Quayle vision 
worked, the Kurds would not 
have been driven out of their 
homeland, and the American 
economy would no: have 


been driven into depression." 

State and loud officials have 
acknowledged many of the prob- 
lems mentioned by 'the vice presi- 
dent but say much of the blame 
belongs to the Reagan and Bush 
administrations, which consis- 
tently have cut federal aid to cit- 
ies. 


By Andrew Rosenthal 

Vih- York Times Service 

WASHINGTON — President 
George Bush's campaign has an- 
nounced that it has hired Peggy 
Noonan, the former White House 
speech writer credited with some 
of the best oratorical efforts of 
Mr. Bud and Ronald Reagan, as 
well as James R Lake, a longtime 
campaign organizer who will co- 
ordinate the Bush supporters now 
being used to attack Patrick J. 
Bu chanan 

Both hires seemed aimed at 
bringing more seasoned cam- 
paigners into the Bush re-election 
effort and getting the campaign 
out of the defensive crouch it has 
been in since Mr. Buchanan 
mounted his right-wing challenge 
to the president. 

But Ms. Noonan will not start 
working full time until June, sug- 
gesting that her addition was 
aimed less at the primaiy/ season 
than at the general election and 
the Republican National Conven- 
tion. 

Ms. Noonan wrote speeches for 
Mr. Reagan and subsequently 
wrote Mr. Bush’s 1988 convention 
speech and many of his campaign 
addresses. 

She helped Mr. Bush begin the 
1988 general election campaign 
with a speech that included the 
pledge, "Read my lips, no new 
taxes." Mr. Buchanan now re- 
peats that line constantly in cam- 
paign commercials and speeches 
to attack Mr. Bush. 

And the addition of Ms, 
Noonan addresses what Bush 


aides acknowledge is one of the 
president's main weaknesses: his 
lackluster speeches and disjointed 

syntax. 

Still both appointments, ar- 
ranged in the last two weeks, were 
funner acknowledgment by the 
campaign that it has yet to come 
to grips with the Buchanan chal- 
lenge and with improving the way 
Mr. Bush is presented to voters. 

Mr. Bush’s aides said the results 
of the voting in New Hampshire 
and South Dakota, where Mr. 
Bush did not do as well as expect- 
ed, had finally convinced the 
White House that Mr. Bush’s po- 
litical themes were falling flat and 
that the president was suffering by 
not responding to Mr. Buchanan's 
attacks. 

[Asked Friday if be planned to 
hit back at negative Buoianan ad- 
vertisements, Mr. Bush said, "No, 
going to be nice," Reuters report- 
ed from Houston.] 

The hiring of Mr. Lake reflects 
a decision by tbe campaign to 
keep tbe president aloof from the 
scrapping with Mr. Buchanan and 
leave that work to allies and tele- 
vision commercials. 

Mr. Lake said Thursday that 
Ms. Noonan "writes great speech- 
es and Bush is comfortable with 
her." 


Washingion Post Service 
UNITED NATIONS. New 
York — Undersecretary-General 
Ronald L Spiers, the highest-rank- 
ing American at the United Na- 
tions, has sharply questioned the 
appointment of former Attorney 
General Dick Thornburgh to re- 
place him os the world body* s top 
administrator. 

He suggested that the choice cre- 
ated the appearance of patronage 
at a time when the organization 
was trying to reform itself. 

"It could be that Thornburgh 
turns out to be very good," said Mr. 
Spiers, a key intellectual author of 
the administrative changes under 
way in the United Nations. 

"Bui I am concerned about a 
process where it’s effectively an un- 
employed politician that tuts been 
put in a job that requires a lot of 
management strength and skill" 
President George Bush chose 
Mr. Thornburgh, who last year 


failed to win election in Pennsylva- 
nia to the Senate, to succeed Mr. 


nia to the Senate, to succeed Mr. 
Spiers, 66. at the United Nations. 

Mr. Spiers is a retired diplomat 
who readied the personal rank of 
“career ambassador" — the highest 
rank in the U.S. Foreign Service. 
He held several senior posts includ- 
ing State Department undersecre- 
tary of state for management and 
ambassador to Turkey and Paki- 
stan. 


“The president has a great deal 
of success working with Peggy ” 
he said. “She understands bow he 
likes to talk, how she can elevate 
his message using his own style, 
his own techniques and his own 
words." 


Known for being outspoken. Mr. 
Spiers criticized the Reagan admin- 
istration's practice of giving a large 
number of ambassadorships to po- 
litical appointees. In speeches and 
articles after he left the State De- 
partment in 1989. he argued that 
the moves were often harmful to 
nurturing talent in the Foreign Ser- 
vice and to maximizing diplomatic 
goals. 

During an interview last week, 
he turned his sights on the United 
Nations and on personalities and 
issues associated with the world 
body as it tries to streamline its 
management and professionalize 
its dvfl service. 

Mr. Spiers suggested that a bet- 
ter position for Mr. Thornburgh 
may have been that of legal counsel 
to the United Nations. Apart from 
serving as U.S. attorney general, 
Mr. Thornburgh was a two-term 
governor of Pennsylvania. In that 
office, he was widely credited with 
cutting back government spending 
and significantly reducing state bu- 
reaucracy. 


N. Y. to Tighten Security in Schools 


By Joseph Berger 

New York Times Service 

NEW YORK — After the shoot- 
ing deaths of two students at 
Thomas Jefferson High School in 


Brooklyn this week, the city's 
schools chancellor, Joseph A. Fer- 


scbools chancellor, Joseph A. Fer- 
nandez, has sought to c at™ fears 
and dampen anger by fashioning a 
plan to expand the use of metal 
detectors at the city's most trou- 
bled schools. 


high schools be included in the 
weapons-detection program. 

Officials and community leaders 
have struggled since the shooting 
on Wednesday to calm the fears erf 
students and teachers at a deeply 
unhinged Thomas Jefferson High. 

Teams of "crisis intervention" 
specialists from the Board of Edu- 


cation have listened to groups of 
angry teachers and emotional sui- 


The chancellor has told the city’s 
!0 hiab-scbool principals that he 


120 high-school principals that he 
is asking City HaQ for money that 
would permit all 21 schools that are 
now visited weekly by metal-detec- 
tor teams to receive. those visits 
daily. 

He also asked that many other 


angry teachers and emotional stu- 
dents who confided their fears of 
walking the school’s hallways. 

They also listened to parents 
who wondered whether the school 
should simply be closed and its 
students dii^iersed. Indeed, since 
the shooting many students have 
applied for transfers out of the 
school, which is situated in one of 


the city’s most violent neighbor- 
hoods. 

One of every two students who 
enters Jefferson drops out without 
graduating, and one-fourth of the 
student body is absent every day. 
So far this year, there have been 
three slayings and more than SO 
reported assaults, robberies and 
cases of drug or weapons posses- 
sion. 

Mayor David N. Dinkins said 
that despite a tight budget “we’re 
examining now to see that which 
we can da" 

“Other than to try very hard to 
do better, to shift some thing s 
around that we can — we obviously 
have to address the problem," he 
said. 


Gunman Kills 2 
In N. Y. Subway 


New York Times Service 


NEW YORK — A young wom- 
an was shot and killed and a sub- 
way conductor critically wounded 
by a man who had argued with the 
woman and then opened fire with 
an automatic weapon on a subway 
train on the Upper West Side of 
Manhattan, police said. 

The shootings occurred as a train 
pulled into the station at Central 
Park West. The man and woman 
entered the train and proceeded to i 
argue loudly, detectives said. Tiffa- 1 
ny Graham, 20, died at the scene. 

The conductor. Stuart J 
Abramowilz, 40. was apparently I 
hit accidentally with the second of i 
the gunman’s two shots. 
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NORTH AMERICAN SUMMER CAMP GUIDE 

THE CAMPS OF MAINE 


French AVbods Performing Arts 

m On a Private Lake in Hancock, New York 

WliHRF. CA MI’RKS SELECT INOIVmUAl. I’fcf KilLlMS KRO.M: 
MUSIC: fund, orchcsin, jazz, rock. pil. pn\ jIl 1 tenons 
THEATRE: Utiitu. comedy, musicaU. nugic. circus 
f ART: painunp. sculpture, graphics, ceramic-,, crafts 

U.'WSCR: ballet, jazz, modem, up, choreography 
SCIENCE- computer lab. radio station, video 
1 Jca — 1 7SZ A.ZS AteSZXAJf SF&T2ACA321S7 

I acckeottebI PROFESSIONAL INSTRUCTORS toadied 

tennis, saiinf;. wnaskmg, s»icifli cig, gymuasucs. skateboarding 

7 m 17 rtumd one. M cr «ll th ree of mirlhn* week MSriore 
?q Box 770086. Cowl Spring. FL 3307? (MS) jX00) _634^7tty > 
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Australian’s f Battle of Britain 9 

Bristling, Prime Minister Widens Attack on London 


Cornpikd fy Our Stdfl From Dtpatcha 

CANBERRA — Prime Minister Paul Keating 
resumed bis battle with Britain on Friday, vowing 
be would aot “doff his lid” to anyone or apologize 
for saying Britain deserted Australia in World War 

n 

But the president of a war veterans group said it 
appeared Mr. Keating had “flipped fits lid,” and 
historians argued over whether Mr. Keating had 
bis facts straight. 

Mr. Km ting created a storm on Thursday when 
be accused Australia's mother country of deserting 
Australia when it was threatened by Japan in 
World War II. 

Earlier in the week he came under attack by 
London tabloids when be appeared to breach pro- 
tocol by placing his aim around the waist of Queen 
Eliza beth II and made what many viewed as a pro- 
republican speech. 

Asked Friday if he regretted his comments, Mr. 
Keating said: “Oh, no, no. Fm quite dear about 
what I wanted to say." 

Mr. Keating, prime minister for over two 
months, said be was not concerned about people 
getting upset over his stand. 


“I'll always give you a pro-Australian view and 
we are not going to be doffing our lid or tugging 
our forelock to anybody,” be said in a radio inter- 
view. 

"Hie people who operate Britain today have a 
very dear idea about all of this. It’s not them, they 
understand it all," he said. “It's just those son a 
throwbacks who still inhabit some of the cracks 
and crevices of the British establishment.” 

Mr. Keating said his political opponents did not 
realize Australia's future lay in Asia and that times 
had changed from the golden period of the 1950s 
and 1960s. 

The chief of the Australian body representing 
wartime veterans said Mr. Keating’s comments 
were out of place because he did not understand 
what was going on. 

“He’s too young to remember what it was like in 
1941-42, he did not understand what the state of 
the world was at that stage of the game." said Alf 
Garland, President of the Returned Services 
League. Mr. Keating is 48. 

“He’s obviously a man that wants to do away 
with any connection with the United Kingdom." 
he said. “He just flipped his lid." f. Reuters, AP) 
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(Cmfinued from page I) 

placed persons, of promoting hu- 
man rights and to l aunch the recon- 
struction of the country." 

The resolution “strongly urges” 
the four factions in the Cambodian 
conflict to join in the “complete” 
demo b ilizati on of their military 
and irregular forces, which total 
about 400,000. 

The mission risks becoming en- 
tangled in clashes between Cambo- 
dia’s Vietnamese-backed govern- 
ment and the three guerrilla armies. 
On Wednesday, the commander of 
an advance Australian UN contin- 
gent, Lieutenant Colonel Russell 
Stuart, was shot in the arm and leg 
when guerrillas fired on his UN 
helicopter. 

It was not clear who fired the 
shots. Khmer Rouge guerrillas de- 
nied Friday that they were the ones 
who shot, but suspicions remain 
among international aid officials 
and diplomats in Bangkok and 

P hno m P enh. 

Colonel Stuart, 38, was shot in 
the upper right thigh and left elbow 
as he was riding Wednesday in a 
dearly marked UN helicopter. The 
helicopter was Flying over Khmer 
Rouge-con trolled territory in the 
central Cambodian province, 
Kompong Thom. Just a few days 
earlier, Khmer Rouge officials had 
warned tire UN not to fly its heli- 
copters over Khmer Rouge territo- 
ry- 

But Colonel Stuart, now recuper- 
ating in Bangkok's Thai Royal Air 
Force Hospital refused Friday to 
blame the Khmer Rouge for the 
attack. 


Judge Releases 3 
Held in Attack on 
Aliens in Germany 


By Stephen Kinzer 

New York Times Serriae 

BONN — A German judge has 
freed three men accused of assault- 
ing foreign refugees during a siege 
in tlx: eastern town of Hoyeswerda 
last year. 

Some human righ ts &dvoc&!£S 
wiri they feared that the verdict 
would send the wrong signal to 
rightist hoodlums. They conceded, 
however, that the number of at- 
tacks on foreigners had fallen sub- 
stantially in recent months. 


men to 18 months probation, and : 
required each to perform 120 boon 
of community service, piey had 
spent silt months in pretrial deteo- . 
tron. 

The men. all of whom were in ’ 
their twenties, were identified only • 
by their first names, a normal Ger- ) 
man practice in such cases. 

Several newspapers described ' 
the sentences as suiprisingty mQd. , 

A spokesman for the German • 
branch of Amnesty International ' u 
Wolfgang Grenz, said he was con- j “ 


Germany's parliament is prepar- coned that the sentences “could be . 
mg to debate the explosive asylum misinterpreted." 


: issue in March, and is likely to 
- adopt a bill ib&i would make it 
more difficult for foreigners to find 
refuge in Germany. 

Charges against the three defen- 
dants stemmed from a September 
incident in which scores of Hoycs- 
-. werda residents gathered in front 
of a home for asylum-seekers, 
throwing rocks and attacking for- 
eigners as they came home. An un- 
_detejrarined number of refugees, 
along with two police officers and a 
femal e spectator, were injured in 
the confrontation. 

The attacks in Hoyeswerda con- 
tinued for several days, and aided 
only when the asylum-seekers were 
\ evacuated by police. Many Ger- 
mans were shocked by news reports 
and television footage from Hoyes- 
werda, and the town became a sym- 
bol of racial conflict. 

In court, the three defendants 
pleaded guilty to disturbing the 
peace, but asserted that they were 
not responable for their actions. 
They sard thai they were frustrated 
at being unemployed, that tbey had 
• been d rinking heavily on the night 
in question, and that they were an- 
gry because their attempt to rob a 
Vietnamese street vendor that 


“Some young people may get the ■ 
message that if you’re drunk and 1 
out of work, that’s a lc|al excuse to j 

Grenz said in anmtoviOT. 

In the last four months of 1991, I 
attacks on foreigners and their 1 
homes were daily events in Genna- \ 
ny. More recently, as a result of , 
increased police protection and a > 
surge of public concent, the attacks ' 
have tapered off. \ 

They are still occuring, however. 

In the western town of SchmaOen- \ 
bag last weekend, a group of about • 
20 skinheads assaulted eight Njge- ■ 
nans in front of a discotheque. And ! 
in the eastern town of Blanken- i t 
felde, a Vietnamese baby was in- ■ 
jurcd by flying glass Monday when ) 
the hostel where she lived was at- . 
tacked by neo-Nazis. 

Because of its high living stan- \ 
dard and relatively generous social < 
policies, Germany attracts more ; 
refugees than any other .European ; 
country. More than 250.000 arrived • 
here during 1991, a 30 percent in- ' 
crease over 1990. Thar numbers J 
arc continuing to rise, with a record , 
31,000 arriving in January. < 

Under current German law, only , 



lil'IO 




Vietnamese street vendor that 31,000 arriving m January, 
night bad failed. Under current German law, only 

In this week’s verdict. Judge foreignas wbo can prove that they 
Heinz Jockers described toe are politically persecuted in thnr 
youths’ behavior as brutal homelands are eligible for resi- 

“Nonethdess.it is not our job to dence here. Those wbo want to 


The Amount Pm 

UP AND AWAY — A monument to tbe East German workers’ nnlhxabranchhaiigiiigin tibeairasit 
ms dismantled Friday in Berlin. Tlie statue was a symbol of East Germany's fighting strength. 


judge tiie political dimension of 
what happened," the judge assert- 
ed. 

He sentenced each of the three 


move here simply out of a desire for 1 
better lives have virtually no[ 
chance of obtaining residence per- 
mits. 


ADS: Spumed Consultant Takes His 'Sweet Revenge 9 on Bush Campaign RUSSIA: 


(Continued from page 1) 

55,000 grant from the National En- 
dowment for the Arts. 

Mr. Buchanan, campaigning 
Thursday in Georgia, defended tbe 
ad as symbolic, saying that Mr. 
Bush is “a conscientious objector” 
in “a great cultural war” over 
American values. “Tbe president 


has spoken about obscene and issue and distort it to score some 
blasphemous art, but be hasn’t cheap points.” 



America ’ 92 : A Turning Point 


done anything about it,” Mr. Bu- 
chanan said. “It’s a pattern. He 
says one thing and does another." 

Mr. Buchanan told his support- 
ers that if he were president, ‘Td 
clean boose” at the National En- 
dowment for the Arts, adding, “If I 
am elected, the place would be shut, 
down, padlocked and funnaated.” ? 

While it may be unfair far Mr. 
Buchanan to hold Mr. Bush per- 
sonally responsible for funding a 
sexually explicit film, critics said 
that Mr. Bush took a similar tack in 
blaming Mr. Dukakis, a former 
Massachusetts governor, for Mr. 
Horton’s rape of a woman while on 
a furlough from a Massachusetts 
prison. 

Arthur Kropp, president of Peo- 
le for the American Way, aliberal 
>bbying organization, said both 
commercials villified “the most un- 
popular segments of society. In the 
Horton ad, it was black criminals, 
in tbe Buchanan ad it's blade ho- 
mosexuals. They take a complex 


Mr. Wemscbd worked for the mr ^ 

1984 Reagan-Bush campaign, but JMSW LOiDlUUiStS 

cniH fu» me romlnallv u n\<rrA nut” 


“Bash is arguably the most vul- said he was eventually “edged out” 
ncrable politician in America to by “big-name people” when the 
this kind of strike,” said a Demo- campaign brought in a team of 
cratic consultant, Robert Squrier. Madison Avenue executives. 

“He can’t throw up his hands and ^ wrinschd’s ads for Mr. Bu- 


(Caotinued from page 1) 

officials in the Yeltsin government - 
had been arrested. 


an extra edge ' 

brokoiprom«<r Here km famSn business ac- 

Mr. Wemscbd said tbe ad was ti vines by forma officials of the, 
stifled because “the president has now defunct party, many of whom ‘ 
■d to the American people,” retain conflaerahle„influence L if ' 
In the primary’s final days, Mr. only by virtue ofthe fact that they 
tinschd unveiled several “posi- remain the nation’s main class ' 1 
re" ads in which Mr. Buchanan trained in management of any sort 
oke about the pain of the races- Mr- Chubais vowed that the.- 


cratic consultant, Robert Squder. Madison Avenue executives. officials m we Ydtsm government 
“He can’t throw up his hands and Mr. Wdnschel’s ads for Mr. Bu- 

say how terrible tins is because his chanan have been spare, underpro- ‘ 

^ ^campaign de- dace6 Md eff ectivT Dming the 

critl- SSSSSifcSSS 'V^-*-****' 

asm of the graying. ’ll l^noto- NfcBnsh shouting iS 

ing to do with homosexuality. The w> n led«L urith the tap of twncrsbq) of state assets 

NEA is taking your money aid my ^individual managers looking for 

money andshouldn't be gnong it to moreyearsof an ortra edge on capitalisnL 

people to pot together pomogra- ,, ... . There is no ban on business ac- 

phy ” He “j don't call it . Mr. Wemscbd said the ad was tivities by forma officials of the, 
negative advertising. I call it docu- ]?sjifi^Dccaiire“thepreodeothas now defunct party, many of whom* 
mentary advertising” lied to the American people.” retain ccMderahle..influence L if 

Mr. Weinschel who grows com In the primary’s final days, Mr. only by virtue ofthe fact that they 
and alfalfa on his 150-acre (60- Weinschel unveiled several “posi- remain the nation's main class’ 
hectare) farm in Mount Airy, rive” ads in which Mr. Buchanan trained in management of any son 
Maryland, has handled 80 cam- spoke about the pain of the races- Mr. Chubais vowed that the.- 
paigns. Past clients include Senator si on. Then Mr. Weinschd quickly Yeltsin government would be “ab- 
Wifliam V. Roth. Republican of switched to a spot accusing Mr. solmdy tough" in cracking down] 
Delaware, former Saiator Paul Tri- Bush of pulling back a promised on abusers. , 

ble. Republican of Virginia, and a tax credit far families with dnl- “Privatization by nomenklatura 



forma Rhode Island governor, Ed- dren, a 


ward DiPrete. 


\ACUUM: Indonesia-U.S L Ties 


As the US Presidential and Congressional election campaigns get under way, the European Council of American Chambers 
of Commerce (ECACQ is convening a major Conference which will examine the current escalation of economic 
protectionism and isolationism in the United States and its likely impact on relations betvteen the United States and Europe. 
The Conference will offer participants a unique opportunity to meet with Washington s leading decision-makers. 


APRIL 5-8, 1992 

THE WILLARD EYIER-COIVnNENTAL HOTEL 
WASHINGTON, D.G 


ECACC is pleased to announce that its list of 
speakers at this Ganference will include: 

Richard Cheney, Secretary of Defense 
Carla Hills, l-.S. Trade Representative 
Rep. Thomas Foley, Speaker. U.S. House of 
Representatives 

Senator Richard Lugar, Republican. Indiana 
Senator Max Baucus. Democrat. Montana 
Senator Jay Rockefeller, Democrat. West Virginia 
Rep. Bill Archer, Republican. Texas 
Ambassador Jeane Kirkpatrick, Senior Fellow. 

American Enterprise Institute 
William T. Archey, Senior Vice President Policy. 
U.S. Chamber of Commerce 


These and other eminent representatives of the Bush 
Administration, the Congress and the private sector will 
assess America's longstanding commitment to open 
world markets in light of growing anxiety about domestic, 
social and economic problems. The following are some 
of the specific issues which will be explored: 

Prospects for a U.S. economic recovery 
Condusion of the GATT Round 
New trade legislation before the Congress 
Trade and aid relations with Eastern Europe 
and the former Soviet Republics 
Future of the U.S. military presence in Europe 
New threats to international security in the 
aftermath of the Cold War 
Trade impact of environmental legislation 
U.S. attitudes toward foreign investment 


(Continued from page l) o«P le » recently agreed to coHabo- 

type of security arrangement rale 011 defense industries and in- 
among friends rather than allies, cr ®*J omt programs m logistics, 
founded on access, not bases ” tra ^ U18 ®? cues temporary 
Mr. LDJey said that such ar- . 

rangemems should make it easier „ '>“ IuraJ S^byo said dcMerse- 
for (he armed forces of the United cunt ^ P 00 P era ** 0n am0D S ASEAN 
Stales and .Asian countries “to en- “"S™? would “P* * W** s 
gage in the entire range of military . cooperation that would 

cooperation, from weapons intero- stability, 

perability to hospitable status of A J* 0 Hon& the Singapore 
forces agreements, shared doctrine, muasrer, i said that as 

training and command and control Sou™ 6851 Asa looks towards the 
systems” 21st century “the likelihood of a 

He added that by maintaining its 

forces in the area, the United States u e JS nw i ihaf 0 *^ «.i, 3 OUI i'i 

b^ofA^Sfora/ltamC 

ic an mi litajy foro es would ranam Japa ^t c fed com- 

engaged in Asia, howeva, there is pgQgd t0 rearm to safeguard its 
growing concern m many countne ^ de roules y He ^ J, 

m the r^ion that cub m the UA ^ a buildup in China 

defense budget, domestic economic ^ Kore3i lca ^ l0 ^ chain of 
difficulties and isolationist pres- destabilization" in the East Asia, 
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Washington Post article. 

IRAQ: 

Arms Resistance 

(Combined from page 1) 
ing facilities with dual military and 
civilian applications. 

The council warned in a state- 
ment last week that Iraq’s failure to 
comply on these issues could result 
in unspecified "serious conse- 
quences.” 

A written report on Mr. Ekeus’s 
mission by Secretary-General Bu- 
tros Butros Ghali said the Swedish 
diplomat “has regretfully conclud- 
ed that, at this stage, he is not able 
to report to tbe council that be has 
secured from the highest levels of 
the government of Iraq uncondi- 
tional agreement by Iraq to imple- 
ment ail its relevant obligations.’* 

In a letter earlier this week to the 
United Nations, Iraq linked de- 
struction of its weapons to the lift- 
ing or easing of sanctions. 

Iraq has repeatedly backed down 
in previous confrontations with the 
United Nations, and the bead of a 
UN weapons team in Baghdad said 
earlier Friday that he was confident 


with dnl- “Privatization by nomenklatura 
up from a is inadmissible,” he said. 


REGISTRATION INFORMATION 

The tee for the Conference is $1 ,400 for mem- 
bers of any of the American Chambers of Com- 
merce in Europe and $1 .700 for non-members. 
The fee covers the program itself, meals and 
receptions. Spouses may attend for an addition- 
al $350. Fees are payable at the time of registra- 
tion, and will be refunded less a $1 00 cancella- 
tion charge for any cancellations received in 
writing on or before March 1 5. After that time we 
regret that there can be no refunds. 
Substitutions can be made at any time. 

CONFERENCE LOCATION 

The Willard Inter-Continental, 1401 Pennsylva- 
nia Avenue, NW, Washington, D.C. 20004, Tel.: 
(202) 628-9100. Fax: (202) 637-7326. A limit- 
ed number of rooms have been reserved at the 
hotel for this event, A reduced rate of $200 per 
night for a single room and $21 5 for a double 
will be available until March 5. To reserve ac- 
commodation at the Willard, please contact the 
hotel directly. 


29-2-92 


REGISTRATION FORM 

To register for the Conference, please complete the form below and send 
rt to ECACC. 2 Enmore Road, London SW15 6LL, England. 

Tel.: (44-81 ) 789 7891 . Fax: (44-81 ) 789 9789. 

□ Check enclosed. I I My spouse will attend ( an 

made payable to ECACC I — I additional 5350 is enclosed) 

Family Name (Dr. Mr. Mrs. Ms.) 

First Names 79-2-92 

Position - 

Company 

Address. 

Address 

City Country 

Telephone Fax 

SSN or National ID. Number 

(tor admission to U 5 government buflangs) 


nei, Indonesia, Malaysia, the Phil- 
ippines, Singapore and Thailand — 
are also increasing their awn de- 
fense links. 

Indonesia and Malaysia, for ex- 
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“Foreign power security umbrel- 
las are unreliable, at best,” he said. 
“The bottom line is that we have to 
rely on ourselves to protect our 
region.” 


Iraq would comply. 
Christopher Hoik 


Christopher Holland, leader of 
the UN weapons team said he ex- 
pected “a clear decision from the 
Iraqi authorities” telling his team 
that it could proceed. 

(AFP. Reuters, NYT. AP) 


According to some press ac- 
counts, the Kola corporation’s, 
founders included the Russian 
minister of industry, Alexander, 
Utkin. Mr. Chubais did not con-! 
firm this as he stressed that the 
government was “categorically op-; 
posed" to closed stock companies', 
that mask ownership by mixing pri- 
vate partners and corporate enti- 
ties. 

Mr. Chubais conceded that tbe 
reported schemes of executives to 
“pocket siaie property" was prov- 
ing “painful ana worrying" at a 
time when the government, two 
months into its first free- market 
adventures, is about to press its 
drive for large-scale privatization. 

The plan, he said, is to begin by 
selling and auctioning off to private 
owners about 100,000 slate shops 
— 70 percent of Russia's consumer 
marketplace — by the end oF this 
year. 

This is to be done through a 
system of regional and local gov- 
ernment agencies, with the burden 
of the task to be run under guid- 
ance from Moscow. How this will 
work in practice is on open ques- 
tion ' since local councils in the 
provinces often re main bulwarks of 
old party ways. 

Mr. Chubais claimed “consider- 
able progress" thus far, with 1,700' 
privatization applications pro- 
cessed and 2,040 more under con- 
sideration in the first two months 
of this year. Income to the govern- 
ment in that period was ova- 400 
million rubles, and this should dou- 
ble in March, he said. 
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EASY AS Pffi — Arnold Schwarzenegger leafing a little Rock, Arkansas, class in pushups. He was promoting the President's Council on Physical Fitness. 

AMERICAN 


TOPICS 


Tana Statfy Assailed 
By Environmentalists 

^ The training of fishing boat crews —not 
the banning of purse^eine nets — is the 
most practical way to protect dolphins, 
according to a four-year federal studv by 
the National Research Council. Environ- 
mentalists disagree. 

The study said the only way to stop 
k illing dolphins is to stop fishing for tuna. 
The dolphins get caught in the nets and 
drown. Fewer die when nets are set cor- 
rectly and retrieved quickly and when 
crew members know bow to 
escape from the nets. 


help them 


“The only way to e liminat e dolphin 
mortality is to stop purse s eining, which is 
the only commercially viable way of har- 
vesting quantities of tuna," said Robert C. 
Francis, director of the Fisheries Research 
Institute at the University of Washington 
and chairman of the committee «b»t icfiifd 
the report. The study was sponsored by the 
U.S. Commerce Department. 

Traci Routine, tuna-dolphin coordina- 
tor for Greenpeace, the environmental 
group, said, “This money should have 
been spent in the ocean finding new ways 
to fish." 

Short Takes 

Six weeks after Us arms were acciden- 
tally severed. John Thompson, IS, left the 
hospital vhis week, after doctors had reat- 
tached his limbs, and headed home to his 
family’s Hurdsfield, North Dakota, farm. 
“I came down in three pieces and I’m 


going home in one,” be said with a smile. 
Both arms had been caught in a tractor’s 
drive shaft and ripped off above the el- 
bows. The youth staggered 400 feet (120 
meters) to the house and used his teeth to 
open doors and clutch a pencil to punch 
out a phone call for help. Then, covered 
with blood, be went to wait in the bathtub 
to avoid soiling the carpeL This week he 
showed reporters that he could lift both 
arms, and be said he has feeling down to 
the elbows. 'While he may regain use of his 
hands, doctors say that will take more time 
and more operations. 

A machine that can turn out a four-ounce 
(1 10-gram) serving of French fried pota- 
toes in a minute is simpler and less bulky 
than previous machines, which relied on 
frozen fries. This one uses tiny barley- 
sized pellets of dehydrated potato that are 
mixed with water, pushed through a mold, 
fried in hot canola oil and ejected into a 


cup. The fries are crisp and flavorsome, 
never mealy. The machine, from Adelaide 
Manufacturing of Miami, uses standard 
1 10-volt current. It sells for 515.000 at 
retail, 510,000 wholesale. 

Overheard on a New York bus and re- 
ported to the Metropolitan Diary column 
of The New York Tunes by Cynthia S. 
Pader: 

first woman : I must remember to phone 
Lincoln Center and order tickets for that 
new show. “Six Baboons Adoring the 
Sun.” 

Second woman: You're confusing the 
show with one they just had, “Six Degrees 
of Separation." The new show is “Four 
Baboons Adoring the Sun.” 

First woman: So I’m off by two ba- 
boons! 


Arthur Higbee 


A Grim Standoff in the Sahara 

The Nomads Arrive in Force but Referendum Is Stalled 


By Kenneth B. Noble 

.Yew Font Times Service 

LAAYOUNE, Western Sahara 
— In this desolate landscape of 
dunes and sand walls, a vast and 
teeming tent city has sprung up in 

recent weeks as tens of thousands 

of people, mostly descendants of 
nomads, have gathered here to take 
pan in a UN-sponsored referen- 
dum on Western Sahara. 

But it could turn out to be a long 
wait. 

The referendum was supposed to 
end one of the Arab world's long- 
est-running ware, a 17-year conflict 
between Morocco and the Polisario 
From, a Libyan- and Algerian- 
backed guerrilla movement. 

Potentially at stake, too. Western 
diplomats here say, is the fate of 
one of the United States’ strongest 
allies in Africa: King Hassan IJ of 
Morocco. 

The king has poured hundreds of 
millions of dollars into the region 
and risked undermining the legiti- 
macy of his monarchy in an effort 
to assert sovereignty over the terri- 
tory. 

A cease-fire between the com- 
batants began in September, and 
soon afterward a 375-member UN 
peacekeeping force took up posi- 
tion s in this harsh but mineral-rich 
expanse of the Sahel region west of 
the Sahara. 

Indigenous residents, called 
Sahrawi, were scheduled to vote in 
January cat whether the territory 
would become an independent 
state, presumably governed by the 
Polisario, or be absorbed by Mo- 
rocco as its heritage from precolo- 
nial times. 

Moroccan analysts and foreign 
diplomats say the area would pro- 
vide Morocco with a symbolic bar- 
rier against the encroaching Islamic 
fundamentalism in the region, in its 
Arab neighbors. Algeria and Mau- 


ritania. and to a lesser extent in 
Libya. 

But the referendum has been 
postponed indefinitely and efforts 
to end the conflict have been sty- 
mied by an increasingly bitter dis- 
pute over who among the various 
nomadic herdsmen, who have ig- 
nored frontiers and roamed freely 
over this region for centuries, 
should be allowed to take pan. 

“The peace plan included a cal- 
endar, which was a guide, and that 
calendar normally would have seen 
an accelerated process, and let's 
put it this way, we’re not there yet,” 
said General Armand Roy. the Ca- 
nadian commander of the United 
Nations peacekeeping force. 

Another UN official put it more 
bluntly, “It will be months, and 
perhaps even years, before this 
thing is finally sorted oul” 

The peace plan was proposed by 
Javier Pferez de Cufellar in August 
1988 when he was UN secretaiy 
general. 

It was accepted in principle by 
Morocco and the Polisario Front 
and direct talks were held between 
front leaders and King Hassan in 
Marrakesh early the next year. 

Both sides initially agreed that 
the voting would be based on the 
last official census, which was tak- 
en by the Spanish colonial authori- 
ties in 1974 and which counted 

74.000 inhabitants in a territory 
about the size of Colorado, much of 
h hauntingiy empty. 

But the Moroccans now insist 
that a second list of more than 

120.000 additional Saharans 
should be qualified to vote. 

For one thing, the Moroccans 
say, the Spanish census took no 
count of the nomadic Sahanuw 
who have traditionally roamed the 
region and who. for political or 
economic reasons, have settled in 
neighboring territories rather than 


within the borders of what was 
Spanish Sahara. 

By some estimates, there were at 
least 75.000 such people in south- 
ern Morocco, northern Mauritania 
and southwest Algeria at the time 
of the census. 

Meanwhile, Moroccan officials 
say. at least 30.000 Sahrawis have 
recently set up camp here and in 
nearby villages in hopes of voting 
in the referendum. 

“It may take a month, or 20 
years, but we’JJ still be here until 
this thing is settled and the Sahara 
is Moroccan again,” said Moham- 
med OuJd IssaouL the camp leader. 
He is one of dozens of Sahrawis 
interviewed who said they believed 
that fie region had always been 
pan of Morocco. 

Id truth, surveillance of visitors, ' 
particularly foreign journalists, is 
so intense and pervasive that it is - 
hard to know what the 100,000 or 
so people in this desert outpost 
really think about the referendum. 

Some of the Sahrawis who came 
here recently may have been lured 
by offers of jobs or homes by the 
Moroccan government, foreign 
diplomats and aid officials say. 

Most of the Sahrawis are illiter- 
ate; they and others in the region 
have learned of the referendum 
largely through word of mouth. 

Predictably. Moroccan officials 
voice little doubt about the out- 
come of the vote. As for what 
would happen if Morocco were to 
lose the referendum. Sal ah Zemrag. 
the provincial governor in 
Laayoune. said: “It's impossible to 
think that Morocco wfll not win. 
It’s just inconceivable.” 

Still, there has been such a jum- ' 
bling of nomadic tribes, refugees 
and population figures that many 
Moroccans are increasingly voicing 
frustration, if not disgust, over the 
entire exercise. 


Niger Soldiers End a Brief Mutiny 


S.I. Hayakawa, Outspoken Semanticist, Dies at 85 


By Katherine Bishop 

Ne*‘ York Tunes Service 

SAN FRANCISCO— S.L Ha- 
yakawa, 85, a noted scholar on lan- 
guage usage whose tough tactics 
against student protesters as a col- 
lege president propelled him into a 
second career as a ILS. senator 
from California, died Thursday of 
a stroke in Gree n bra e, California. 

. Mr. Hayakawa helped to popu- 
larize semantics in his academic 
career through Iris widely read 
book, “Language in Action,” which 
was first published in 1941. But he 
became better known in the tumul- 
■ okhis 1960s for his actions in oppo- 
sition to the student protest move- 
$ mean as president of San Francisco 
Slate College. . . 

On Dec. 2, 1968, aphotograph of 
h i m , wearing a tam-o’-shanter as he 
jumped onto a platform to rip the 
wires out of a sound amplifying 
system being used by striking stu- 
dents, was reproduced around the 
nation. He immediately became the 
symbol of adult authority taking 
control of rebellious students. 

Mr. Hayakawa was able to trans- 
late support for his actions from 
conservatives and others into a po- 
litical career, serving me term in 
the Senate, from 1977 to 1983. 



IM6SAP 

S.I. Hayakawa, an outspoken 
semantics! and U.S. senator. 

Samuel Jchiye Hayakawa was 
boro the first of four children in 
Vancouver, British Columbia. 

He graduated from the Univera- 
ty of Manitoba in 1927 and re- 
ceived a master’s degree from 
McGill University before immi- 
grating to the United States in 
1929. He received his FkD. in 1935 


from the University of Wisconsin. 

He came to sudden, national 
prominence in 1968 as spokesman 
for a faculty committee at San 
Francisco State College that op- 
posed a student strike. 

Mr. Hayakawa, after being ap- 
pointed acting president of the col- 
lege, banned student demonstra- 
tions and speeches, an act that led 
to the mass arrest of more than 400 
people. He was made president of 
the college the following year, a 
position he held until 1973. 

In 1976 at the age at 70. He won 
a dose Senate race against the 
Democratic incumbent, John Tun- 
ney. Eschewing labels, he referred 
to himself as a “Republican unpre- 
dictable” but quickly became iden- 
tified as one of the most conserva- 
tive members of the party. 

He was also satirized for fre- 
quently sleeping during Senate pro- 
ceedings. ear ning him the nick- 
name “Sleepin’ Sam.” He admitted 
that he sometimes drifted off bnt 
only when the speaker was taking 
20 minutes to say something that 
could be said in two. 

Josiah W. Bennett, 75. a retired 
Foreign Service officer who served 
as political adviser to the last two 


American ambassadors to South 
Vie tnam, died Saturday in Santa. 
Cruz, California, of Alzheimer’s' 
disease. He served in the War De- 
partment from 1942 to 1946 and in 
(he American Embassy in Nanjing, 
China, from 1946 until 1949. 

Isabelle Siegel, 49, a sculptor, 
died Tuesday in Santa Fe, New 
Mexico. She took her own life, her 
family said. Between 1984 and 
1990, Ms. Siegd had three one- 
person shows at the Kraush&ar 
Galleries in New York City. 

John Wison, 64, a founding 
member of the Joffrey Ballet and a 
composer and teacher, died Mon- 
day m New York City of AIDS. 

Bernard M. Stanley, 88, a White 
House aide to Eisenhower and a 
prominent New Jersey lawyer and 
politician, died Tuesday in Ber- 
nardsville. New Jersey, of natural 
causes. For Jive years he served as 
the president’s special counsel, ap- 
pointment secretary and deputy 
chief of staff. He ran twice for the 
U.S. Senate, and continued in poli- 
tics until two weeks ago, when he 
resigned as a Republican national 

cnumi il iBHiin n 

Marguerite Ross Barnett, 49, 
who as president of the University 
of Houston was the first black 


woman to lead a major American 
university, died Wednesday in 
WaOuku, Hawaii, of a blood disor- 
der. 

Rent Held, one of the dominat- 
ing figures of French 
along with his lifetime | 
rival, Jacques Lacan, 
the age of 95, friends said. 



The Associated Press 

NIAMEY. Niger — Soldiers 
took over the state radio station 
and detained President President 
Ali Saibou on Friday, but they 
freed him and another official and 
returned to their barracks after the 
government promised them back 
pay, diplomats said. 

The soldiers had also occupied 
and closed the international air- 
port, but they withdrew and it re- 
opened. a telephone operator at the 
facility said. 

Soldiers who had been driving 
around the capital shooting into 
the air also returned to barracks. 
Despite the gunfire, there were no 
reports of injuries. 

Thousands of students who had 


taken to the streets to protest the 
soldiers' actions and demand the 
con tin nation of Niger's transition 
to multiparty democracy then re- 
turned to their university campus. 

■ Paris Adds to Chad Force 

France has sent 150 paratroops 
to bolster its deterrent force in 
Chad following ethnic dashes in 
the capital. Ndjamena. Reuters re- 
ported from Paris. 

A senior government offiaal 
said the men, based in the Central 
African Republic, arrived in Ndja- 
mena on Thursday night to supple- 
ment the 1J200- strong force based 
there. 

Civilians have accused gangs of 


Chadian soldiers of a spate of rob- 
beries and killings in the city, and 
popular anger is mounting against 
the government because of the at- 
tacks. 

■ Somali Cease-Fire Sought 

A UN-led team of peace media- 
tors plans to visit Somalia's capital 
Saturday to seek a cease-fire in clan 
fighting that has claimed over 
30,000 dead and wounded, The As- 
sociated Press reported from Addis 
Ababa. 

Salim A. Salim, secretary-gener- 
al of the Organization of African 
Unity, said Friday the leans would 
meet the interim president, Ali 
Mahdi Mohammed and his rival. 
Genera] Mohammed Farrah Aidid. 


■i- >* 


'iu* 

' uj* »" 
'.-rvjip 1 
.• ■-■rd' r “ 

7; 

\ z -.o *?' 

x.?J> 

^ ►S'" 

' "5 


, -eJ -) p i y 

. i ’ , 

- ■ r> 

. . . ;f; } 


if- 


’ - • 

-t > ..,r 

-ijC" 





ACROSS 

I Chip on chip on 
chip 

6 Phonetic elision 

10 Theater booth 

14 Companion of 
Paul 

19 De Valera 

20 Type of space 

21 Latin greetings 

22 “Mother *: 

Kipling 

23 DOS- 
TOYEVSKY 
NOVEL 

26 Chief Etruscan 
god 

27 Italy’s golden 
age 

28 New Orleans pro 

29 Jewish village 

30 Allas was one 

31 Phoenix’s 
N.BA. team 

32 Weaver's reed 

33 Valuable 
Brazilian tree 

36 Author Mazo 
Roche 

37 Levant vessel 

38 LEARNED MAN 

41 Mire 

42 DELIGHTED 

45 deQueiroz, 

Portuguese 

novelist 

46 Property charge 

47 Earth goddess 


48 Otherwise 

49 Ratire bird 

50 Yerby's “A Rose 

for Maria" 

51 IN A 
POLYPHONIC 
WAY 

55 Like a nobleman 

56 WILL ROGERS'S 
HUMOR 

58 Rid) cake 

59 Curved swords 

60 Mus. mark 

61 Zagora, 

Bulgaria 

62 Certain driver's 
warning 

63 Climbing palm 

66 Mme. 

Gorbachev 

67 Kicker’s 

nightmare 

71 Derest 

72 TARDINESS 

74 Gullet 

75 Hera’s male 

76 Pants section 

77 Obligation 

78 Whodunit item 

79 This might be 
slippery 

SO Plats 

g4 His law relates 
to 

thermodynamics 

85 Neighbor of Syr. 

86 Fox hunter’s 

shour 
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annan oqqmh uuuu 
naans asanas anna obq 



saa sags fjssaaa 
raara nnnrc nansEj 


HtaSSm? 1, N° Pun Intended By Emanuel Berg 

89 Spanish river 

90 Cousins of 49 
Across 

91 Critter for Tex to 
rame 

93 American cat 

96 Like Daffy Duck 

97 Excel 

101 Crossbill's 
genus 

102 ‘WHEN THE 
RILEY 

104 “Enigma 
Variations" 
composer 

105 Photographer 
Month 

106 Tintinnabulate 

107 Noted conductor 
from Genoa 

108 Erect 

109 Digitate 

110 Wyes' 

’ predecessors 

111 Ars’ followers 

DOWN 

1 Parsecs, e.g. 

2 Wyndbam Lewis 
novel 

3 FifTs friend 

4 GUILT 
FEELING 

5 Wrestler’s ploy 

6 Subject of a 
famed 1897 
editorial 

7 Tempted 

8 Tell’s canton 

9 Antarctic 
waterway 

10 Layers 

11 Calcars 

12 PIQUANT 

13 “lacraalea " 

14 BEAT (HIT 

FIRST) 

15 FREEDOM 
FROM HARM 

16 Prong 

17 Monad 

18 Photid 

24 Date preceder 

25 Exerts traction 
on 

29 Poorgolfshot 

32 Impertinent 

33 Psalmic pause 

34 Type of add 
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35 Reinforced 

support 

36 Costly 

37 Maison section 

38 Use antifreeze 

39 FIRST : 

264-41 B.C. 

40 Caudal parts 

42 Type of button 

43 Baltic native 


54 Pianist Claudio 
from Chile 

55 Austen 
character 

57 Spanish deictic 
59 Fuliginous 

61 “Avotre !" 

62 Imitates 
TinkerbeU 

63 FAIRY-TALE 
GIRL 


44 The Nile has one ^ white poplar 
47 English daisy gg Tom. the General 

66 Howard in 

The 

Fountainhead" 

67 Type of law 

68 Playwright 
Williams (The 
Com Is Green") 


49 Baseball’s 
Roolde of the 
Year 1957 

51 Certain 
luminary 

52 Garret 

53 Skoal, e.g. 


69 River or town in 
Ecuador 

70 Soft fabric 

72 Type of surgeon 

73 Spanish port NE 
of Gibraltar 

76 Sudden fright 

78 CATTLEMEN 

80 GAMBLING 
DEVICE 

81 Transferred, as 
sovereignty, by 
death 

82 Word on a 
penny 

83 What Muses do 

84 Keener from 
Kerry 

88 A size of paper 


89 Of Lamb’s 
writings 

90 Encomium 

91 Wilderness 
Road traveler 

92 Ladder steps 

93 Pseudo butter 

94 German city 

95 OBLITERATE 

96 Italian river 

98 Newsmen 
Pappas and 
Seamans 

99 Nest of 
pheasants 

100 Compass dirs. 

102 In good shape 

103 Ice-hockey 
team 
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interviews with famous figures, feature articles, memorable 
sports pages and fascinating “retro” advertising. All from the 
paper that’s been in tune with its time for over 100 years. 

The book, compiled by Bruce Singer, starts off with an 
entertaining introduction by An BuchwaldL Material is orga- 
nized by decades, with a review of each 10-year period from 
historical and journalistic viewpoints. 
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A Course for Bush to Stay 


Id the wake of George Bush's near-disas- 
trous 53-to-37 percent win over Patrick Bu- 
chanan in New Hampshire and an embar- 
rassing 61-to-39 percent win over Nobody 
At All in South Dakota, campaign com- 
mentators all say be must quickly recast his 
campaign. One other thing needs reshaping 
first: his presidency. 

The voters of New Hampshire and South 
Dakota, like a lot of Americans, suffer deep 
anxieties. They worry about jobs, health, 
education and the erosion of America’s 
driiu and competitiveness. They sense a 
loss of will and direction and they expect 
more from their president than banalities 
("Message; 1 care’') and a cameo appear- 
ance by Arnold Schwarzenegger. 

They are impatient with a man who has 
flipped m 1 taxes and flopped on the envi- 
ronment. Ronald Reagan denies having 
said that Mr. Bush "doesn’t seem to stand 
for anything," but in substance it is not an 
alien thought. Voters And it hard to tell poll 
takers just what Mr. Bush intends to accom- 
plish in a second term. 

In truth, many Americans do not care 
that much about grand visions. They do 
care whether the man in charge offers an- 
swers to real challenges. Here are three 
ways in which Mr. Bush might address that 
yearning for direction. None would bend 
his basic instincts out of shape; each would 
play to his strengths as a negotiator. 

Seize the Peace Dividend The adminis- 
tration proposes to cut $50 billion in mili- 
tary spending over the next five years. Rep- 
resentative Les Aspin, a Democrat, would 
cut twice that. The Pentagon has not yet 
demonstrated why Mr. Bush could not 
move just as fast — and seize the issue; 

He could also lay out now an intelligent 
plan for using the money to enhance savings, 
investment and long-term economic growth. 


There are obvious candidates, starting with 
kids and concrete. Such a proposal would 
hdp the economy grow, unlike the phony tax 
fixes Mr. Bush has so far proposed. And it 
would go a long way toward giving his presi- 
dency the definition it now lacks. 

Save the Russians. Why worry about for- 
eigners when America is in trouble? Because 
everyone, Americans included, stands to lose 
if the old Soviet Union explodes. If it does, 
spending for mflitaiy contingencies would 
eat tv some of the peace dividend. And a 
potential market for American goods 
would dissipate. Congress has been conspic- 
uously sluggish on helping the republics sur- 
vive another winter. Here again is an issue 


Come Clean on Health Care. Mr. Bush’s 
health care plan indudes several creative 
proposals to cover poor families and make 
the systemnxxr effiaenL What is missing is 
an honest way to control costs. It is no 
mystery; Limit the tax deductibility of em- 
ployer-paid insurance premiums. Mr. Bush 
likes the idea but does not want to push it 
until after the election. A little coma©: now 
would make half a plan nearly whole; 

With an affirmative program, the presi- 
dent would be better positioned to treat 
Patrick Buchanan for what he is: a godsend. 
Mr. Buchanan’s neoisolationist foreign pol- 
icy provides an excellent foil for the robust 
internationalism tha t censes naturally to 
Mr. Bush And Mr. Buchanan's baiting of 
minorities provides the opportunity for Mr. 
Budi to champion decent values. 

All this may not be enough. But it is more 
than the disconnected bits and pieces that 
Mr. Bush is trying, with dimimshin^suc- 


cess, to pass off as serious policy. Many 
Americans will agree to stay the course, but 
first they have to know what it is. 

— THE NEW YORK TIMES. 


Gamble for South Africa 


President Frederik de Klerk, who once 
described South Africa's transition to a 
nonradal democracy as “irreversible, ” has 
now made it possible for the white minority 
to stage a retreat from the course chosen by 
his governing National Party. Shaken by 
the victory of the separatist Conservative 
Party in a special election — the second in 
three months — Mr. dc Klerk has suddenly 
announced plans to hold a whites-only ref- 
erendum on March 17. He has said a failure 
to win a mandate on his plans to negotiate 
a united South Africa will lead to his 
resignation and a new whites-only elec- 
tion. The stark truth is that a loss may lead 
to a South African nightmare. 

Upon Mr. de Klerk’s announcement, the 
U.S. State Department promptly reaffirmed 
its full support for the current constitutional 
negotiations between the government and 
major blade organizations. The State De- 
partment's response was welcome and time- 
ly. The business of South Africa’s future 
should be the business of all South Africans, 
not just the white electorate. Any process 
that leaves that racially tom nation short 
of achieving genuine democracy, full voting 
rights and equality before the law for ail 
South Africans would represent a capitula- 
tion to the morally indefensible system that 
is now being dismantled. 

Mr. de Klerk’s supporters in South Afri- 
ca and the United States expect him to 
prevail and therefore accept bis decision as 
bang, if not some sort of political master- 


stroke, then at least a useful stratagem. 
With regained credibility, they contend, 
Mr. de Klerk will be able to return to the 
table with a renewed mandate to negotiate 
power-sharing arrangements with the now- 
disenfranchised black majority. He win be 
up against an all-out Conservative Party 
campaign to defeat the referendum, an un- 
dertaking made more urgent by bis an- 
nouncement that a victory will etimhuue 
the need to return to the white voters for 
final approval of a negotiated settlement. 

But Mr. de Klerk's referendum, which 
he defends on the grounds that it clarifies 
opinion in the only segment of the popula- 
tion where democratization has doubters, 
hands a veto over the rights of all South 
Africans to a few. And that is a process 
that the African National Congress and 
other black trade and civic groups find 
offensive, with good reason. 

South Africa’s black majority, having al- 
ready begun what for it is the ignominious 
process of having to negotiate in its own 
country for rights and benefits of citizen- 
ship to which it should be entitled, must 
now stand by and watch as whites pause to 
decide whether to return to policies in 
which blacks are officially regarded as infe- 
rior and unfit for association except under 
drcumstances the minority confers. The 
referendum may be the pragmatic thing for 
Mr. de Klerk to do in the context of white 
power politics, but it has its galling aspect. 

— THE WASHINGTON POST. 


Hardly a Haitian Miracle 


Democratic principle gained next to 
nothing from the bargain agreed to by the 
exiled Haitian president. Jean- Bertrand 
Aristide, and parliamentary leaders tins 
week. The most that can be hoped is a 
slowdown in army-sponsored kflfings of 
Aristide supporters. Even that hope rests on 
the goodwill of army officers. They are 
understandably grateful that the agreement 
promises an early lifting of the internation- 
al embargo, no outside military interven- 
tion, blanket amnesty for officers involved 
in the coup and indefinite postponement of 
Mr. Aristide's return to power. 

The agreement, which still must be rati- 
fied by the Haitian Parliament, formally 
recognizes Mr. Aristide as president but 
turns the government over to an unelected 
prime minister who would inevitably be 
vulnerable to military in timidatio n The 
corps of international civilian mo oilers 
provided by the agreement will be too weak 
to prevent the army from dictating govern- 
ment policy. If peace returns, it will be 
because the army feels it has woo. 


The Organization of American States 
supported these terms because of Washing- 
ton’s unwillingness to turn up the hear on 
Haiti economically or by a regional peace- 
keeping force. Mr. Aristide accepted the 
agreement but interprets it as being tougher 
on the coup-makers than it is. 

To their credit, several Latin governments 
were willing to back military intervention by 
the Organization of American States to rein- 
force hemispheric democracy. But other? 
were not. and the Bush administration 
seemed more concerned with baiting the 
flow of Haitian refugees than defending de- 
mocracy against 7,000 thugs in uniform. In- 
stead the administration offers to hdp “pro- 
fessionalize” the Haitian military. That has 
been Washington's standard response to mil- 
itary terrorism in the Americas for decades 
It has rarely, if ever, worked. 

The best course now is early ratifies tioc 
and carrying oui of the agreement's terms 
That could halt violence and save lives 
Democracy, barring miracles, has been lost 
— THE NEW YORK TIMES. 


Other Comment 


The Irish Abortion Ruling 


Ireland's Supreme Court made the only 
humane and morally acceptable dccison it 
could when it authorized a 14-year-old rape 
victim to travel to Britain for an abortion. 
Ireland's Lonneii over this case should serve 
as fair warning to governments that try to 
severely restrict a woman's right of choice. 

Abortion has long been illegal in Ireland, 
but in recent weeks tire girl, now almost three 
months pregnant, went with her parents to 
Britain, like an estimated 5.000 Irish women 
each year, for the operation. While there, 
Irish officials issued an injunction banning 
her from having an abortion. She returned 


home, still pregnant and threatening to com- 
mit suicide. Last week, the Dublin High 
Court upheld that injunction, which 
Wednesday's Supreme Court ruling voided. 

This spectacle has brought international 
embarrassment to Ireland because it so pre- 
cisely demonstrates the barbarism of an 
absolutist state position on abortion. Every 
unwanted pregnancy raises intense moral, 
ethical and economic issues. But who better 
to balance those issues than the woman who 
herself must ultimately live with the conse- 
quences? Such searing, private decisions 
must never become a matter of public de- 
bate as happened in Ireland 

— Lor Angeles Times. 
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OPINION 


Bush’s War: 
A Damning 


Indictment 


By Stephen S. Rosenfeld 


W ASHINGTON — A year later, even Presi- 
dent George Bush is reduced to ritual cheers 
for die diplomatic and military prowess that 
brought the American-led coalition a certain kind 
of victory in the war in the Golf. Otherwise the 
war’s once-touted glories have been dimmed by a 
requirement to keep chasing after the militar y 
capabilities that Saddam Hussein somehow re- 
tained and by a fitful argument over whether his 
survival burdens Americans with a duty to ease the 
continuing agpoies of his citizens. 

It is more than a bit unfair, since the war did 
produce successes. Kuwait was freed and Saudi 
Arabia saved, although neither was democratized. 
World oil was held steady. A dangerous dictator's 
early possession of a nuclear bomb was preempted. 
A frazzled but stiO valuable example of interna- 
tional collaboration against a rogue regime was set 
Conventional political score-keeping of ibis 
sort, however, is far from the focus of Stephen R. 
Graubard, Brown University historian and long- 
time editor of the qnaitcriy Daedalus, in his ten- 
dentious and insightful new bode, “Mr. Bush's 
War: Adventures in the Politics of Illusion.’’ 

Mr. Graubard hates Mr. Bush with an in tell ec- 



Bnsh played at being finm-hiit, <^amwng to sum- 
, toe country 


tuai’s add passion, seeing him as irredeemably 
id v 


shallow and vacuous and nowhere more so than 
in his chosen field of foreign policy, where he 
comes off as a mechanic anda manipulator. 

The evidence a for (his harsh indictment 
lies in the failure of Mr. Bush and his predecessor to 
grasp the menace posed by Saddam in the long 
runup to tiie invasion of Kuwait and in the fail ore, 
later, to define a postwar settlement in a setting of 
incendiary disorder and rampant ng tinnaKcm 
Mr. Graubard ignores Mr. Bush’s quest for an 
Arab- Israeli peace but otherwise makes a fair case 
that the measuring of the situation before and after 
the war and not die dr ama of battle was the real 
foreign policy challenge, and Mr. Bush fell short 
As for the war, Mr. Graubard charges that Mr. 


moo. the country to a great battle for high principle 
when in fact he knew that Third World Iraq, which 
could not even knock off Iran, would be a pushover. 
‘ To make a triumph, to win re-election, to escape 
boring domestic chores, “The president was going 
to have his war." His “unique achievement” sneers 
Mr. Graubard, was to enlist support by the 
manipulation of television. 

There is a taste of academic elitism in tins depic- 
tion of a president who is intellectually and political- 


ly backward in every category of leadership except 
the public After all, this is the 


hoodwinking 
public that is uow'dismissL 


same 
t’s foreign 
_ ns performance in war, 
and fleeing the Bush camp* in droves. 

But the president does remain accountable for 


inviting the war by coddling Iraq practically until 
a attacked. He is further exposed 


the day - < foM»m 
for later offering the limp slogan of a “new world 
order” in place of solid peacemaking ideas. 

So far neither the bread public nor the Demo- 
cratic presidential corps has fastened on Mr. 
Bush’s difficulties in treating Saddam’s defiance 


And If They Go After Saddam Again , What Then? 


N EW YORK — Two little words 
scan to fill Americans and thdr 
government with such terror that they 
cannot confront than; What then? 

At home, if we Americans spend a 
trillion or so more than we earn, what 
then? Abroad, if we allow the Russian 
Republic to collapse, wbai then? If we 
squeeze Israel into militarily indefensi- 
ble territory, and surprise, her enemies 
try again to destroy ner, what then? 

And now we are paying for not 
answering last year’s what-then — if 
we leave Saddam Hussein in full po- 
litical power after defeating him mili- 
tarily. what will we do about him 
later? That failure brings Washington 
to the much-leaked decision point on 
whether to go after him again. 

From the United Nations and oth- 
er international teams come reports 
making it retchingiy clear that Sad- 
dam is still carrying out acts of geno- 
cidal murder against Kurds and other 
groups that might ever threaten him. 
And be alone is responsible for 


By A. M. Rosenthal 


would be distributed by the UN. 

The military and political logic is 
that one day the United States will 
try to separate his bead from his 
shoulders. Not just for his crimes — 


they sat well enough with the West 


any shortages of food and medicine 
intr, 


Iraq. He refuses to sell some of the 
oceans of Iraqi oil tor supplies that 


fore the Kuwaiti invasion. But his 
refusal to reveal the size and location 
of his nuclear, chemical and germ- 
war capacity will eventually make 
him just too dangerous to be allowed 
to r emain on his throne of skulls. 

In Washington, hints cover the 
ground like the bulbs of spring that 
the United States will go after him 
soon. If so. then what? 

What the United Stales needs is 
what it did not have before the Gulf 
War: precise, publicly understood 
goals of war — no winks and nods, 
nothing left unsaid. 

Iraqi rebels and others who know 
the region list three essential goals; 

1. Create the foundation of politi- 
cal freedom in Iraq, whether the Syri- 
an and Saudi dictatorships tike it or 
not; they won't Neither Americans 


nor Iraqis can be asked to die, kill or 
sacrifice to install a Saddamite fascist 
regime minus only the mustache. 

Therefore, if Saddam escapes death, 
not only he but the GOrmgs and 
Himmlers around him must face an 
international crimes tribunal — and 
his SS must be dismantled. Otherwise 
there will be civil war without end. 


2. As soon as any attempt to remove 
Saddam starts, the United ! 


Slates and 
the UN should recognize and hdp an 
interim rebel government. 

But who will do the job of remov- 
ing Saddam Hussein and his inner 
circle of killers? 


rebellion, well planned and supplied, 
is small. But if he does, more U.S. 


Kurds and other Iraqi rebels say 
m for 


they and anti-Saddam forces, in the 
army can cany, rt out without fi *~ 


ground troops. They figure that in 


army of iOU.000 there are at moat 
about 70,000 soldiers, members of se- 
curity and Republican Guard banal- 
ions who will fight for him at all 
They hope the first days of Un- 
supported rebellion will finish Sad- 
dam Hussein. But maybe noL Then 


ground forces conceivably could be 
needed. That should be said. 

By confronting what-then now, 
the United States could quickly fin- 
ish the job left undone after the 
military victory in the desert. With- 
out candor there mil be another po- 
litical and moral disaster. 

If Washington fails, the truth will be 
that the administration left a maraud- 
ing dictator in the desert, loose, armed 
and preparing — and now cannot do 
better than wait for Mm to choose his • 
next target, at his own time. 

The Nav York Times. 


Japan’s UN Ambitions: The Message Will Be Heard 


W ASHINGTON — When Prime 
Minister Kiichi Miyazawa 


By AyaJko Doi and Kim Willenson 


forces 


came to the recent United Nations 
Security' Council summit in New 
York, he bad a bold new message — 
but no one listened. 

Perhaps one reason was his deco- 
rously diplomatic diction: “It is im- 


hard over its final 1.17 trillion yen ($9 
billion) contribution, and the govern- 
ment wrote a check for only $8.5 
billion, reflecting a decline in value of 


portion to consider thoroughly ways 
to adjust [the Security Councils] 


the yen. Japan was battered by the 
Bush adminislr 


functions, composition and other as- 
pects so as to make ii more reflective 
of the realities of the new era. This is 
a process in which Japan is prepared 
to take an active part." 

Mr. Miyazawa called for immediate 
creation of a group, including contrib- 
utors of troops and of funds, to over- 
see UN peace-keeping operations. 

The message was clear: If Japan is 
to bear an increasing share of the cost 
of keeping the world safe and pros- 
perous. it wants a larger say in how 
things are decided and run. 

More to the point. Japan warns its 
name struck from the list of 1 1 enemy 
nations listed in the UN Charter. In 
the longer term, it wants a permanent 
seat cm the Security Council. Slone of 
those goals is unreasonable for a coun- 
try whose share of world GNP is 15 
percent and rising. 

But every time the subject is dis- 
cussed. U.S. and other Western dip- 
lomats raise a host of difficulties. 

No one has any open objections to 
revising the enemies clause or giving 
Japan a permanent seat on the coun- 
cil. The problems arise from the poli- 
tics of doing so without opening oth- 
er issues. No one wants to invite a 
crcgor revision of the UN Charter, for 
example; and it is noted that to give 
Japan a permanent seat would re- 
quire also doing something about the 
great-power aspirations of countries 
such as India, Brazil and Germany, 
That in lure, would raise questions 
about how to handle their rivals — 
Pakistan. Argentina and others. 

What is certain, however, is that 
few Westerners have thought serious- 
ly about the potential consequences 
of doing nothing about Japan. 

While Japan gropes for a more 
active role in world affairs, a feeling 
has begun to percolate through the 
nation that it is time to be more than 
just tbe rich cousin who signs the 
checks. Tokyo now wants a say in 
deciding how its money will be used. 

That reeling is a direct outgrowth 
of the Gulf War, for wMch Japan 
wound up giving $13 billion — far 
more than any ally save Saudi Arabia 
—only to gel beaten about the head 
for being slow to pay the bill. 

When the big powers gathered in 
the Security Council to debate thdr 
options for dealing with Saddam 
Hussein. Japan — not a member — 
was not at the table. Tbe government 
had to impose new taxes to pay for 
the war. at considerable political risk. 

Because the Diet debated long and 


islration. Congress and 
the American press for not living up 
to its pledge. Eventually it was pres- 
sured to pay the full amount. 

AD this raised ire among die Japa- 
nese. In a final insult Kuwait exdud- 
ed Japan from the list of thank-yous 
it published in full-page newspaper 
ads when tbe war was over. 

The Foreign Ministry lobbied hard 
to win Japan's seventh two-year term 


in the rotating Asian seat on tbe Se- 
curity Council, and with that in hand, 
it is putting forward Tokyo's request 
for a permanent position. 

While some of Japan’s neighbors 
(and some of its own leaders, for that 
matter) fret about the possibility of a 
revival of militarism, the nation's mili- 
tary has not been able to fill its enlist- 
ed and officer ranks for some years 
now. Japan's low birthrate has left it 
so short of military-age manpower 
that the government is considering a 
cut in authorized strength. 

The Malaysian prime minister and 
other leaders of Asian countries that 


were once invaded bv Japanese fc 
now openly invite Tokyo to take the 


What CSCE Could Do 


By Daniel N. Nelson 


W ASHINGTON — The war in Yugoslavia should not have been 
allowed to happen. The Yugoslavs, victims of their own ethnic 
divisions and nationalisms, suffered as well from Western indifference. 


foot-dragging and wrongheaded policies. 
For years. Western policy-makers ei 


erred in assessing the situation in 
Yugoslavia, forgetting that the country was long held together only by 
Tito, the army and the Soviet threat They erred, loo, by thinking that 
Europe bad become too civilized to again harbor a kilting field. 

Western analysis focused on simple dichotomies — nations against 
nations. Communists against nationalists — while overlooking such 
factors as North-South inequalities and memories of prior atrocities. 

More damaging were policies that denied to the Euro-Atlantic 
community the tools with wMch to act. The United States and its allies 
signed the Helsinki Final Act in 1975 and the Charter of Paris in 
November 1990 — declaring a new vision of Western security in which 
disputes would be resolved peacefully, borders would be inviolable and 
military intentions would become increasingly transparenL 
The West’s halting behavior in Yugoslavia, however, implies selective 
enforcement of those agreements — as if Balkan deaths meant less than 
say, Flemish deaths at the hands of Walloons. Tbe tardy and incomplete 


application of these principles to Yugoslavia raises serious questions 
about their application at all in conflicts farther east. 


The Conference on Security and Cooperation in Europe — the process 
(hat led to the Helsinki and Paris agreements — has been minimized in U-S. 

_ _ J r ■ «■ nr* f l v i m. . Til? J tMVi 


and British foreign policy. The United States was unwilling, until mid-1990. 
: CSCE a area 


to allow the CSCE a greater role than as the “conscience of Europe." and 
even then consented only to its limited institutionalization. 

At present, as the Atlantic alliance ' searches for new roles, and 
America’s military role in Europe is vastly reduced, the institutions of the 
CSCE consist of a few diplomats and their fax machines in Prague and 
Vienna — far too little to respond meaningfully to the Yugoslav crisis. 

As long as a crisis involves no Security Council member, the UN can 
act without the obstacle of a veto. In an incipient war farther cast, 
however. Russian vetoes would be debilitating. And the exclusion of 
North America from an eventual Yugoslav political settlement — were 
the EC able to pursue negotiations — is an unhealthy precedent. 

Yugoslav turmoil is far from over. We should not be sanguine about 
prospects for an EC-induced political solution arising from a UN- 
monitored cease-fire. Where thousands have died and cities have been 
destroyed, peace will depend on assurances from outride. 

The Euro-Atlantic community should endow the CSCE with the 
resources needed to make of it a robust collective security organ. Tbe 
mistakes made in Yugoslavia should not be allowed to recur. 


The writer, author of “ Balkan Imbroglio, '* is adjunct professor in the 
Russian Area Studies Program at Georgetown University. He contributed 
this comment to the international Herald Tribune. 


lead in forming an Asian economic 
bloc as a counterweight to the Euro- 
pean Community and the planned 
North American free-trade bloc. 

There is serious talk of drawing the 
Russian Far East, Korea and China 
into a Sea of Japan Economic Zone. 
Japan has resisted the temptation, but 
influential elements of its business 
community are intrigued. 

Yoshio Hatano, ambassador to the 
UN, says Japan hopes for a perma- 
nent Security Council seat *in five 
years.” The Foreign Ministry knows 
the difficulties involved; the mere 
statement of a timetable shows that 
Japan is willing to wait for an inter- 
national consensus to be forged. 

If that does not happen, it is incon- 
ceivable that Japan would suddenly 
break off relations with the Western 
industrial powers. But some unap- 
pealing surprises could be in store for 
Washington. Tokyo might become 
much more reluctant to rubber- 
stamp U.S. diplomatic initiatives, as 
it has unfailingly done since the occu- 
pation ended in 1952. It might be- 
come more assertive about bow it 
distributes its foreign aid. 

A seriously disillusioned Japan 
might accept the invitation it has so far 
spurned to form a unified trading bloc 
with Southeast Asian nations and pro- 
ceed to organize the region's political 
support for its superpower aspirations. 


Ayako Doi and Kim Willenson are 
editor and publisher, respectively, of 
the Daily Japan Digest, they contrib- 
uted this view to The Washington Post 


Don’t Doubt 
Their Love 



before and after the war. But certainty the staff of 
a gritty foreign policy debate is there if anyone has 
the heart for it 

Mr. Graubard would take the debate on to a 
broader plane. He believes that though the Cold 
War itself was “perhaps necessary," five decades of 
conflict with a ruthless adversary have coarsened 
the American political system — made it less, 
moral less innovative, less ready to address funda- 
mental social problems. 

Institutional damay has been severe: The presi- 
dency has been robbed of dignity and “magi strac y," 
capacity to administer the raw. presidents tarn to 
secrecy tbe staging of media events, thdr ex- 
panding staff and bureaucracy to sycophancy. The 
public is not engaged, the people not asked for 
sacrifice, vision and moral concern. 

Oh dear, you are saying, another lecture. True, 
but Professor Graubardalso asks us to get out of 
the rut of routine political responses. An election 
year in which five strangers are coming before 
the public and asking to be given great power is 
the right rime to listen. 

The Washington Post 


By Leslie H. Gelb •" 

N EW YORK — A majority of 
Israelis favor suspending settle- 
ment-building an the west Biot as a 
path to genuine peace with the Arabs. 
Probably a majority of American 
Jews fed the same way. Does that 
make them self-hating Jews? ■ 
Many Jews in both countries be- 
lieve that Yitzhak Shamir and Arid 
Sharon are leading Israel away from : 
its most cherished principles and to- 
ward a rift with America. Can Jews ■ 
love Israel only if they. agree with 
Shamir-Sharon policies and oppose 
Bush administration efforts, to 
change those policies? 

Prominent Israelis mid Americans 
have embarked on a campaign to 
convince you that the answer to both 


these questions is yes. They want you 
.to believe that if you 


suppln 

air support against tbe 3,000 tanks, 
150 planes and 600 helicopters that 
the United States left to an aston- 
ished -Saddam as a golden handshake 

And before gmng ahead, Washing- 
urn has to tell Americans that there ra 
the chance that some American troops 
will be involved. Probably they would 
be limited to intdhgecce units. 

The possibility that Saddam Hus- 
sein could long survive a U.S.-backed 


you are not with 
them, you are against Israel, that ei- 
ther you love Israel their way or not 
at alL They are wrong an all counts. 

What is worse, their campaign to 
vilify those who disagree with them 
and to charge tbe Bush administration 
with being anti-Semitic, anti-Israel 
mid pm- Arab will split American Jcw- 
iy and divide them from other Ameri- 
cans. To so diride the vast number of 
Americans who support Israel is to 
allow the real anti-Semites and other 
enemies of Israel to conquer. 

No friend of Israel can take plea- 
sure in the confrontation between 
President George Bush and Prime 
Minister Shamir. Nor can friends fed 
anyt h in g but dismay about the kind 
of anti-Israeli sentiments stirred 
up by Mr. Bush and Secretary of 
StateJames Baker. 

But in my judgment, the Bush ad- 
ministration is right to see tbe Israeli 
settlements on the 'West Bank as an 
obstacle to peace; These settianents 
are already spread throughout the 
occupied tan tones. And Palestin- 
ians nave reason to believe that more 
would effectively foredose genuine 
local autonomy for than — which is 
what Israeli- Palestinian negotiations 
are supposed to be about. 

The Shamir government has never 
made a strong case for overriding 
this concern. 

Additional settlements are not 
needed for Israeli security. The Israeli 
military already finds them more of a 
burden than a blessing. Suspaidmg 
further settlement activity will not rob 
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Israelis of the right to live in the oocu- 
ies/That wi 


territories. That will be a matter 
for future, and difficult, negotiations. 

Tbe West Bank is not the only or 
even the best place to bouse Soviet 
immigrants. There is ploity of safer 
space in Israel. And the Bush admin- 
istration has flatly said that it will 
eagerly help finance housing for tbe 
immig rants anywhere bat the occu- 
pied territories. 

There is only one reason for the 
settlements. The Shamir government 
deeply believes that the West Bank is 
and must remain part of Israel Yitz- 
hak Shamir has never tried to bide 
this conviction. 
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the 19o7 war has made equally dear 
its opposition to this policy — based 
upon UN resolutions accepted by Is- 
rael and later based upon Israeli 
conumtments to Palestinian self-rule 
under the Camp David accords. 

Tbe longstanding dispute came to a 
boil recently for one simple reason: 
Mr. Shamir, not content simply to 
construct more settlements, asked tbe . 
United Stales to hdp pay the bill by 
guaranteeing $10 billion in loans. 

Mr. Bush and Mr. Baker concluded 
that Mr. Shamir would not alter bis 
policy. So they took the e x traordin ary 
step of effectively saying to the Israeli 
decimate: If you want tbe loan guar- 
antees, change your government. 

This was hard ball But the admins- 
[ration was not compromising Israeli 
security, or cutting ihe 53 billion annu- 
al US. aid program to Israel or dictat- 
ing Middle East peace terms, or estab- 
lishing moral equivalency between 
democratic Israd and dictatorial Arab 
regimes, or denying Islamic threat; to 
peace. These are all 1 
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blue-smoke argu- 


ments concocted by those who thmk 
e Israel thdr way. 


you can only love 
Nor are Mr. S hamir and company 
strangers to hardbalL They have regu- 
larly and effectively used American 
allies to interfere in American politics, 
including going after and rfftfegting 
politicians who have opposed them. 

U.S. hardball is justified. The set- 
tlements endanger American- Israeli 
relations, cause Soviet Jews who sym- 
bolize the future of Israd to stay 
away and stand in the way of explor- 
ing chances for peace. 

Those are tne issues, not who 
loves Israel more. And it is precisely 
because Yitzhak Shamir’s critics 
love Israel that they want settl emen t 
activity suspended. 

The New York Times. 
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IN OUR PAGES: 100, 75 AND 50 YEARS AGO 
1892: Slavers’ Setback 


BRUSSELS — News from East Afri- 
ca announces that the Belgian Anti- 


Slavery expedition sent out last 
letheFi 


to rescue the French Captain Joui 
who had been fighting for years 
against overwhelming numbers of the 
Arab slave dealers and native warlike 
tribes, has joined Captain Joubert, an 
the western shore of Lake Tanganyi- 
ka. The Arab chief Rumaliza was just 
organizing a fresh decisive onslaught 
against Captain Joubert, whose posi- 
tion was extremely critical. The arriv- 
al of tile Jacques Expedition will en- 
able tbe European forces to keep the 
Arab slave-raiders at bay in the Tan- 
ganyika country and is thus hailed as 
a great anti-slavery victory. 


has now set Ms jaws and nothing on 
earth can pull bun off before the aid 
of the war, which naturally. 
that he will undamp his jaws rally 
when an Allied peace is obtained." 
Waxing enthusiastic, he added. 
“France is equally firm. Her indomi- 
table spirit is unwavering. There is no 
talk there, except that winch is 
first, on winning the war." 



1942; U.S. Price Freeze 


1917: Allied Bulldogs 

NEW YORK — United States Sena- 
tor-elect Frederick Hale, who yest- 
derday [Feb. 28] returned hom 
abroad, said: “It is my deep-rooted 
impression that the British bulldog 


WASHINGTON “[From our New 
York edition:] Price Administrator 
Leon Henderson set Hp temporary 
wholesale price ceilings today [Feb. 
28] in order, he said, to halt price 
advances which would be nkdy to 
lead 10 profiteering and hogro^g- 
Tbe provisional ceping wiD freeze 
prices of canned fruit and ve getables 
at the top price prevailing between 
Feb. 23 and 27. Only canners and 
wholesalers are affected by thi« order 
but Mr. Henderson wanted that retail 
prices would also be fixed if this was 
shown to be necessary. 


M;ir. 
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The Right Mix for Success 

18 th-Century Furniture Scores in Schlunxberger Sale 



Imcmadonal Herald Tribune 

OT even the greatest 
optimists were pre- 
pared for the resound- 
ing success of Soth- 
eby’s sale in Monte Carlo of 
French decorative art, furniture 
and trinkets. 

The Wednesday and Thursday 
sessions took in 64.9 million francs 
(SI 1.7 million), with very few fail- 
ures. and revealed an eagerness to 
buy all the way up the financial 
scale. It demonstrated as seldom 
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****** °f Q ***** of a male god, probably 1 1th century, at Angkor Wat in Cambodia. 

Documenting W orld’s Treasures 
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By Barry James 

Iniemmionai Herald Tribune 
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ARIS — For the day when the world 
is paved over, gri (flocked, ozone-de- 
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pteted, globally wanned and overrun 
. WIt “ tourists, here’s a project to re- 
ramd tomorrow’s earthlings of the way it was. 

United Nations Educational Scientific 
and Cultural Organization (Unesco) has joined 
up with a French photo agency and a S panish 
foundation to put the world’s cultural heritage 
a photographic and digital data base acS- 
sible from any part of the world. 

Over the next five years, many of the worid’s 
best photographers will be assigned to woric with 
scientists, archaeologists and historians on creat- 
inga pictorial record of 200 sites and subjects. 

Federico Mayor, Unesco’s director-generaL 
will inaugurate the project March 4 at the 
organizatioa’s headquarters in Paris. 

Unesco has a list of 358 world heritage sites 
that governments pledge to safeguard, and 
which the collection will complement. 

But m any of these are poorly documented, 
according to Gerard Bofla, a retired assistant 
director-general of the organization and a con- 
sultant on the project 
Balia said he recently asked the chapter of 
Cologne Cathedral for some photographs and 
found out that the only ones available were a few 
poor guahty postcards. He said this is far from 
untypical of famous buildings around die world, 
including most of Europe’s great ernhwh^ 

They may have been photographed mfflions 
of tones by tourists, but this is not the same as a 
detailed photographic study under scientific 
£ hrectfon. The panoity was brought home re- 
cently with the recent fighting around Dubrov- 
nik in Yugoslavia. Although the medieval city is 
on Unesco’s heritage fist, the organization 
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historic buddings to show their condition be- 
fore and after the shelling. 

“The poverty of images, even in 
countries, is sometimes astonishing,” said 
ier Binst, the editor of Gamma. 

Although art and architectural picture collec- 
tions exist — at the Getty Museum in Cah/or- 
nia, for example — they have to be consulted on 
the spot Binst said that by the time the archive 
is completed in about five years' time, anyone 
with a computer anywhere m the world wul be 
able to receive and edit pictures on the screen. 

The primary aim of the collection, called 
Pairimoine 2001 , is to create a picture record of 
the cultural world. It will be available for use by 
publishers, universities and research laborato- 
ries, as wdJ as Unesco. Picture reproduction 
fees wifl offset the cost of maintaining and 
administering the collection. 

Binst said pictures will be carried around the 
world by satellite and new digital telephone 
networks. Although the techniques for transmii- 
and moving the photographs have not been 
f mastered, Binst said the technology will be 
_jy by the time the archive is completed. 
Initial photo assignments include Cambodi- 
an temples, the Celts, Leni ngra d from the cabin 
of a building crane and “3 Dorado” — die 
gold treasures of Peru, Costa Rica, Ecuador 
and Colombia. 

Future assignments will include the Vikings 
and the Hittites, the Costa Rica rain forest. 



before that an market develop- 
ments do not directly relate to 
world economy trends. 

Sotheby’s strategy had a share in 

it- The international auction house 
played a clever game by focusing 
attention on the pieces that came 
from Sdo Schlumberger’s H&tel de 
Luzy, where she lived surrounded 
by them for a quarter of a century 
and which she is now leaving, hence 
the sale. The international jet set, as 
well as the Tout Paris, were famil- 
iar with the elegant decor in a beau- 
tiful town house built in 1768 by 
Chalgrin for a banker and his mis- 
tress, the actress Dorothfie de Luzy. 
That never hurts. For those who are 
not regulars in Paris salons. Soth- 
eby's organized a viewing in the 
Maison de la Chimie. another 
beautiful 18ih-cennny Paris house. 
For good measure, it hooked pieces 
from “various" owners onto the lo- 
comotive. 

This made it the first major test 
this year, and the top Paris dealers 
in the field, who dominate the 
world trade — starting with the six 
members of Antiquaires i Paris — 
were fretfully wondering whether 
there were enough well-heeled con- 
noisseurs these days to absorb the 
high-priced items. Even more wor- 
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Louis XVI side table by Dubois, one of pair that fetched 8.88 million francs. 


such a set appeals not to “coDec- 
tor&T geared to rarities, but to 
those who want to live with their 
furniture. The French call them 
amaieurs — people who like art and 
have the money to show it. The 
same kind of people will pay the 
166,500 francs it took to get a ma- 
hogany game table with tapering 
grooved legs and ormolu beading 
along the sunken panels at the top 
— standard, but quite pretty. 

This warm-up may have boosted 
the first lot of a more rarified kind, 
a Louis XVI writing table by Rie>- 
sener, again in the restrained vein 
that was the hallmark of the 
Schlumberger taste. With tapering 
legs of square section, a raised rim 
on three sides and no decoration 
other than the mahogany veneer 


ing of the top — to enhance the 
monu mentality. Two dealers 
fought oyer it, Maurice Segoura of 
Antiquaires h Paris eventually con- 
ceding defeat to a colleague willin g 
to go up to 3 J million francs. 


T 


HEN came the big prize, 
a pair of Louis XVI ebo- 
ny side tables with ormo- 
lu mounts as vigorous in 
their architectural design — two 
neo-classical consoles support the 
projecting top —as they are light in 
appearance. Both carry the marks 
“I. Dubois” (for Jacques Dubois) 
used by Rene, the son of Jacques. 


iuljii. nuuiu uicac gvi dl 

spouse in the present gloom? 


ryrng still were the many pieces, ot T d* mahogany veneer r , 

pleasant and genuine but of no spe- TOth v a few °™ ohl fit ? n 8 s - 11 tAgemeSS tO DUV 
rial merit. Would these get any re- ?ot m«e discreet in royal fash- r S 

- y ion. Alexandre Pradire traced it to tUCJS MOIlte CtHIO 
two sources showing it to have been 7 . . e . 

delivered to the king's first valet on SdlO 111 UlC IllSt 

OcL 31. 1785. By 1878. the table . , - 1 

stood in the king’s Backgammon H13.J0T IGSt Ol tlH ? VdcLT. 
Room in the Fontainebleau palace. 

Despite the replacement casings to 



Relief on Temple of Bay on at Angkor Wat . 


Jolo DCOOM/Foadami La Casta 


HEY did. Right from lot 
1. a gilded wood Louis 
XVI canape seating two, 
which more than dou- 
bled its high estimate at 94,350 
francs (about 516,740). The next 
piece of furniture, an Empire table 
with a circular marble top and 
bronze tripod base on lion legs, 
again more than doubled the high 
estimate as it climbed to 369,300 
francs. Even if allowance is made 
for the rarified compass-like rosette 
on top and the superb casting of the 
bronze draft and base, enh ^pryd 
with chiseled ormolu (gilded 
bronze), the price is very high. By 
the time the third piece of furni- 
ture, a Louis XVI oval table with 
mahogany veneer and a yellow Si- 


Lhe tips of its legs, which are not and “(Jean-Jacques] PafraL" In 
mentioned in the catalogue, it 1 793, they stood in the long gallery 


whizzed to 643,800 francs. 

The real question was whether 
the enthusiasm would hold when it 
came to big numbers. Hie last salvo 
was fired when an admirable ride 
table of cmsole-dessene type, by 
Riesener„came up. Remarkable or- 
molu mounts include the Apollo 
mask, which recurs in a few top- 
quality pieces by the German-born 
cabmdmaker. 

They combine here with the so- 
phisticated choice of the grain of 


in thepalace of Count Stroganoff, 


manogany veneer and a yellow Si- IZ , “ 

ena marble top of no particular “^“^oganj veneer — kmg hon 

interest, made it to 122, lOOfrancs, on ^ ba ^? de P“ 

« create a contrasting effect with 


turtles in the Seychelles and, possibly, the work 
of a series of renowned modem architects. 
There will also be studies of cities such as 
Oxford and Bruges. 


La 


highest standards and sealed in an airtight 
environment. Binst said this should enable the 
images to last for up to 100 years. But putting 
- the pictures into a digital data base will make it 

rhe project is being financially backed by the possible to reproduce tones and colors indefi- 
Caixa foundation of Barcelona. The founds- m'tdy and with complete fidelity- 

T% 1C 4M nffrkn/vl nf T ■» Pam* *_ 1 IKitiM Si !■ 1 I I 


it b e c am e clear that Schlumberger 
vintage furniture would do well in 
the lower financial strata. 


the vertical legs and the rhythm of 
the ormolu band on the front fac- 


Next. a set of 12 gflded arm- 
nth toe mark of 


one of the greatest 18th-century 
collectors, whose palace in St Pe- 
tersburg housed works ranging 
from Italian primitives to sixth- 
eighth-century silver from Iran. 
This is shown by a drawing done 
that year, still in SL Petersburg. 

In 1931, the side tables, which 
had been taken with the entire 
house contents after the revolution, 
were sent by the Soviet government 
to be auctioned in Berlin. An idea- 
tical pa ir, possibly made as a single 
commission with these but sold 
separately by the cabinetmakers, 
turned up on the stand of Maurice 
Segoura at the 1986 Biennale. The 


catalogue mentions this but re- 
frains from specifying that they 
were bought by Ann Geity for 5J5 
million francs,' making the 6 - 10 - 8 - 
million -franc estimate (phis 1 1 per- 
cent premium) rather darin g Once 
again, a dealer could not resist He 
bid up to 8.88 milli on francs to get 
it With that, the Schlumberger 
part of the auction could be called a 
triumph. 

Most importamly for the mar- 
ket. the tempo was kept up even 
after that name ceased to be opera- 
tive. An early Louis XV commode 
with a Chinese lacquer panel ad- 
justed to its two drawers handled as 
a single unit fetched a generous 2.6 
million francs. The big surprise was 
a writing table of Neoclassical de- 
sign done by Montigny in the late 
1760s. Magnificent in a sparing 
style, it nearly doubled its high esti- 
mate at 2.1 million francs. 

The same enthusiasm was dis- 
played over objects. A pair of or- 
molu Louis XV “chenets au chin- 
ois," rare but bordering on kitsch, 
shot up to 488.400 francs. These 
were outstripped by the terra-cotta 
figure of a woman sent in 1798 to 
the Salon du Mus 6 e Central des 
Arts by Jean-Baptiste Stouf. Stouf 
does not seem to have been overfy 
concerned about proportion — -the 
endless legs are as clumsy as they 
could be and the flattened foot 
seems to be the result of some de- 
formity. Ibis did not stop bidding 
from rising to 888,000 francs. Giv- 
oi some visible accidents, this is 
simply astronomical. 

Add a host of expensive trinkets 
in every style — a bronze Louis 
XVI table that some dealers dis-- 
missed as a joke exceeded 2 million 
francs — and no one can doubt 
that in this area at least the market 
is awash with money. Who would 
have thought it? 


tion is an offshoot of La Caixa, Spam's largest 
savings bank, which by law must devote halfits 
profits to social and cultural causes. PBquita 
CLUa, a spokeswoman for the foundation, said 
it intends to create traveling exhibitions based 
on some of the photo collections. With assets of 
eight bilKcax pesetas (about 580 million), the 
foundation is one of the wealthiest in the world 
after Ford, Getty and MacArthur. 

It got involved in the photo project because its 
director, Luis MonreaL used to be head of the 
institute of conservation of the Getty Founda- 
tion and realized the urgent need for an accurate 
pictorial record of important cultural grof e 

Kodak is providing film and technical advice 
and France Telecom is helping to set np the 
communications system. 

The film will be developed and primed to the 


Binst said it is hoped to complete about 15 
assignments in the first year. The number of 
assignments and the budget, about 800,000 
francs (about 5140 million) in the first year, wfll 
be increased as the project gathers paw. 

“It wall be the most inmonant collection of 
quality images in the world,” Binst said. 

For the scientist or the art historian, quality 
means an undisiorted and accurate rendering of 
key details and proportions. The scientists have 
different priorities than lovers of an photos. But 
Binst said the fust assignments are both aestheti- 
cally satisfying and scientifically accuraic. 

“It is something that we took in account from 
the start,” he said, “and the results show that it 
can be done.” Apart from the requirement to 
work with scientists, the photographers wfll be 
given freedom to express thar own style, 
whether in black or white or color. 


chairs stamped with 

Pierre Bernard provided another 
encouraging indication. With their 
oval backs and tapering legs marip 
fighter by twisted grooving, which 
gives than a spinning movement, 
they are delightful archetypes of 
the Louis XVI peiod. Top-notch 
dealers such as Michel Meyer of 
Antiquaires i Paris who, going for 
the ultra -sophisticated and unusu- 
al, tend to be dismissive about such 
“boring” pieces, were dumbfound- 
ed as the set climbed to 1.88 mfltion 
francs, nearly twice the high esti- 
mate. It would not have dene better 
at the height of the market. 

What this reveals is that the love 
of 18th-century aesthetics, far from 
being on its way out, as some 
feared, enjoys a wide constituency. 
Perfect for its architectural balance 
and understated carved ornament. 


COLLECTOR S GUIDE 


Manufacture in Aubusson, France 

Galerie roberf four 

CARPETS & TAPESTRIES 


Antique & Contemporary creations from 
i - Gauguin - Kies - Kozo - Lapole - Lurjot - Magritte -Modigliani 
I - Nchie • Ninj Anker - Picasso - Rousseau - Ser - Tofroli -Vasarely. 

Purchase <& Sale 
Restoration - Expertise 
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wotM not be acceptable to 
°tner nations, including Ans- 
traba. New Zealand, Brazil 
and Argentina, that are even 
more dependent on farm ex- 
ports than the United States. 

There is broad concern, 
among U.S. and Japanese 
business executives, that Eu- 
rope is turning inward. With 


By Charles Goldsmith 

International Herald Tribune 

BRUSSELS — The European Comm uni - 

§ h which has harshly criticized the United 
tates for indirect subsidies to civil aircraft 
makers, commissioned a consultant’s study 
that embarrassingly urged the EC to provide 
such support to its own companies. 

The EC and the United States have locked 
horns for years over U.S. charges that Airbus 
Industrie, a four-nation commercial aircraft 
consortium, has received unfair subsidies 
from Britain, France, Germany and Spain. 

The new study, which the EC Commission 
sought to keep under wraps, was completed 
just weeks after the Community's executive 
agency gleefully announced the results of 
another report that found an "amazing level 
of indirect support" for U.S. civil aircraft 
makers through heavy levels of military 
spending. 

The EC Commission refused Friday to 
release the new report, entitled “Competitive- 
ness of the European Civil Aircraft Indus- 
try" which was prepared by the London 


ECONOMIC SCENE 

What Price a Breakdown 
Of the Uruguay Round? 

By Leonard Sflk 

_ Wew Tork Tima Service 

ORK — - A failure of trade negotiations under 

i 1 Franrr’?^*^ . 15 Ioo ^g ^primarily as a result of 
the mahffi5^£ s ? t J? a subsidies and 

tS French Eur0pcan Cbmmunity to 

shortly brfol^he intervicwcd 

, o£f . ^ for Europe, said the United 
“ f* * it could toward a ^ronrisT 
tvrfiSSi d . hCha { i s Pff n * ate< * o* 11 Jond" Sou t the possibili- 

‘‘ le Uruguay Roopd u, save d. 

A few high-cost 
farmers in France and 
Japan could wreck 
the global trading 
system. 

the otd of the Odd War and the Soviet threat, many Europeans 
tiunk America is losing importance in the world economy*** 1 ” 

“ 2“®"“ s derfme hardens into reality, Europe will suffer." 

president of the European Bank for Reconstruc- 
tion and Development, wrote in his new book, “MiBemiiium." 

Mr. Attah, an adviser to President Francois Mitterrand of 
France, added. But, if Western Europe is able to link Eastern T-wws\* • /. . /lUn 
Enrope with its development, an integrated Europe has a chance XfT6£1l4£IfTtl£$ 
to assume the role of tbe center of the world economy. It will then ^ 

be able to develop as the most populated, the richest and the most 
creative center in the world. 

“If not, the new center will likely be Japan.” 

Many of Japan’s government and business leaders, keenly 
aware of how vital open world markets have been to their own 
development, are worried about how a failure of the Uruguay 
Round would damage the Japanese economy. 

B UT WITH its weak political leadership worsened by the 
scandals linking Japanese gangsters to some highly placed 
p oliti c ian s, the Liberal Democratic government, afraid of 
losing tbe farm vote — and especially that of the rice farmers —is 
doing next to nothing to help rescue the Uruguay Round. 

“Japan is a sideline player,” Mr. Katz said. “Japan is always 
playing a waiting game. You’d think they’d be in the forefront, 
given what they nave at stake.” 

Some Japanese officials, however, are startin g to speak out 
Foreign Minister Midno Watanabe said recentiytnat Japan would 
be left on the ridding of dm world economy if it refused to lift its 
ban on rice imports. And he told a pariiamentaiy panel that Japan 
would be held responsible if the Uruguay Round failed. 

The United States itself is being accused by its GATT partners, 
and even its free-trade partner. GnuHn of sliding toward protec- 
tionism because of eleakm-ycar pressures from the Democrats 
and industrialists and workers hit by the recession. 

President George Bush’s trip to Japan, along with the chief 
executives of the Big Three auto com panies, is offered as Exhibit 
A in tbe administration’s drift toward managed trade. 

Mr. Katz denied this, declaring that he has never known any 
president so committed to open trade. 

Win the Uruguay Round fail? “I have swung from optimism to 
pessimism and am now neither optimistic nor pessimistic,” Mr. 

Katz said. He said his “honest answer” was the Europeans 
and the United States were dose to an agreement, though France 
is the linchpin. “Even if - tbe talks fail,” he added, “it won’t be the 
end of the world.” 

But many businessmen and economists fear that a failure to 
make a trade deal now would start a process of deterioration that 
would aggravate a split into rival trade blocs and inflict new 
hardships on the worid economy. Tbe irony is that a relatively small 
number of high-cost farmers in France and Japan may wreck a 
global trading system from which vast numbers have benefited. 

CURRENCY RATES 


Aircraft Study Suggests EC Emulate U.S. 


office of the Arthur D. Little consulting firm. 

Sources familiar with tbe report said, how- 
ever, that it urges the EC to place high priori- 
ty on both direct and indirect support for 
research and development, and also calls for 
export credits to aircraft makers that may 
face problems in receiving prompt payment 

Secrecy surrounding the report contrasts 
sharply with the commission's zest in releas- 
ing a separate study in December by the 
Washington-based law firm Arnold & Porter, 
which said the U.S. government “provides 
massive, systematic support to the U.S. com- 
mercial aircraft industry." 

According to sources, the commission ex- 
pected a more general cost analysis from 
Arthur D. Little, and was surprised by the 
report’s strong recommendations for research 
and development support. As a result, tbe 
Commission sought to keep the report shield- 
ed out of fear that its recommendations 
would be seen by the public as the EC’s own 
sentiments toward its civil aircraft sector at a 
time when the issue is sensitive in the General 
Agreement on Tariffs and Trade. 


Those EC sentiments b fact vary widely: 
France insists on a strong industrial policy to 
help Europe’s aircraft makers compete 
against the U.S. giants. Boeing Co. and Mc- 
Donnell Douglas Corp., while Britain and 
others seek a free-market approach. 

Arthur D. Little refused to discuss the. 
report, saying that its communications with 
the commission were confidential. 

Tbe saga of the two reports prepared for 
the commission showcases the potential 
problems in the Commission's compartmen- 
talized bureaucracy. 

Tbe study mi the U.S. aircraft industry was 
prepared for the ECs external affaire director- 
ate The fin dings that the United States had 
provided up to $41.5 billion in support for 
civilian aircraft makers over the past 15 yearn, 
provided tbe ammunition the agency sought 

In contrast, tbe new study on the Commu- 
nity’s own aircraft sector was prepared for 
tbe ECs industrial affairs directorate, and its 
recommendations proved highly embarrass- 
ing to the external affaire officials in another 
corner of the commission. 


GM and Poland 
Reach Accord 
On Car Venture 


By Blaine Harden 

Washington Pan Service 

WARSAW— In the 


MerriM Lynch U.S. Growth: 2d Shade of Slow 

Admits Bond 


The Associated Press 

NEW YORK — Merrill Lynch 
& Co. said Friday it has shaken up 
the management of its junk bond 
desk because of trading impropri- 
eties and has reimbursed rune cli- 
ents who lost money as a result 

The company also said it was 
cooperating with federal investiga- 
tors looking into activities of the 
35-person desk, which trades the 
high-yield securities for clients. 

“We are confident that when all 
of the facts are fully and fairly 
evaluated, the conclusion will be 
that Merrill Lynch has acted prop- 
erly stall rimes,” the company said. 

It confirmed an account in the 
March 9 edition of Business Week, 
which went on sale Friday, that 
said Brian M. Barefoot. 48, had 
retired Wednesday as manag in g di- 
rector of junk-bond trading. 

Tbe shake-up stemmed from an 
earlier reported dismissal of two 
employees of the junk-bond desk 
on Sep L 3 because of evidence they 
mishandled a trade of junk bonds 
issued by Interco, a Sl Louis-based 
maker of shoes and furniture now 
in bankruptcy reorganization. 

Marill said the pair improperly 
transferred a. profitable Interco 
trade from a customer's account 
into their own accounts, - and may 
have engaged in other improper 
acts. 

Merrill further said that other, 
unidentified employees of the high- 
yield desk also acquired Interco se- 
curities with management approval, 
and the price rose unexpectedly. 


The Associated Press 

WASHINGTON — The U.S. economy grew at an annual rate of 0.8 
percent in the final three months of last year, a faster pace rhan previously 
believed because of new-found strength in consumer spending and 
inventory stockpiling, the government said Friday. 

The revised 0.8 percent rate of growth in the gross domestic output — 
the total output of goods and services — compared with a 0.3 percent 
GDP estimate made a month ago. 

But analysts were not impressed with the revision, contending that 
while growth was almost three times as fast as originally believed. It still 
showed an economy sputtering along 

“The economy was still at a standstill in the fourth quarter," said Bruce 
Sternberg, an economist with Merrill Lynch & Co. “The growth was 
pretty feeble." 


U.S. GDP 


I Annual rate of change in gross] 
i domestic product by quajxw: 

; in 1987 dollars, seasonally •• 

! adjusted. 
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cjraivih - S 
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head of a Washington forecasting firm. “The bad news is that in the near 
term, iL is unlikely to get as high or go as fast as previous postwar 
recoveries.” 

In a second report Friday, the American Bankers Association 
deliquency rates for consumer installment loans decreased slightly during 
the final three months of the year, the first such drop in nearly two years. 

The association said the ddiquency rate on consumer installment debt 
dropped to 2J8 percent from 2.74 percent in the third quarter. 

While tbe upward revision of GDP growth was likely to strengthen tbe 
argument of the U.S. a dminis tration and others that the recession ended 
in the spring of 1991, economists noted that the anemic growth rates seen 
since then have not been enough to make most Americans feel that better 
times have arrived. 

Many economists worried that the big increase in inventories during 
the October-December quarter will translate into production cutbacks in 
the early part ofl992 as buanesses try to work off their backlog of unsold 
goods. Many analysts are thus forecasting that the GDP in the cur re n t 
quarter will either be flat or decline slightly. 

The 0.8 percent GDP rate for the fourth quarter marked the third 
consecutive quarterly increase following two consecutive declines in late 
1990 and early 1991. The economy grew at an annual rate of 1.4 percent 
in the April- June quarter last year, and 1.8 percent in the July-September 
quarter. 

But the 13 percent average growth ova the past three quarters is far 
below the 6 percent average economic growth recorded in the first year of 
a normal rebound from recession. 

The' changes in the fourth quarter were not enough to change the GDP 
performance for the whole year, with tbe economy declining by 0.7 
percent, the first annual setback since the 1982 recession. 



Source- U.S. Commerce Dept 


investment so far in post- 
nist Poland, General Motors Corp. 
signed a $75 million agreement Fri- 
day with a state-owned car factory 
to make up to 30,000 Opel passen- 
ger cars a year. 

GM's investment in Poland 
could grow to more than S300 mil- 
lion “if conditions are appropri- 
ate,” said Robert J. Eaton, presi- 
dent of GM-Europe. 

The memorandum of under- 
standing anticipates the establish- 
ment of a company jointly owned 
by GM and FSO, the Polish car- 
maker whose initials stand for Pas- 
senger Car Factory. GM will have 
an 80-percent share in the new 
company, which is eiqiected to cre- 
ate about 1.000 new jobs within 18 
months. 

The long-awaited deal comes at a 
time when doubts have been raised 
about the new Polish government’s 
receptiveaess to foreign investment. 
Despite being the most populous 
country in Eastern Europe, Poland 
has fallen behind Hungary and 
Chechoslovakia as a location for ma- 
jor Western inve stmen t 

In other recent deals in Eastern 
Europe, Volkswagen AG has a $5 
billion arrangement with the 
Czechoslovakian company that 
makes Skoda cars; BSN SA and 
Nesttt SA are taking control of 
Czechoslovakia's largest biscuit 
and chocolate maker, Cokoladovny 
Prague, for $75 million; Suzuki 
Motor Cotp.U buildings $260 mil- 
lion plant m Hungary, and Gerber 
Products Co. is taking control of 
Alima SA Poland’s biggest baby- 
food maker, for $25 iwifflnn 

Western business executives 
have co mplained of growing xmo- 


in Poland, as well as of 
itic delays in their effmls 
to buy into state-owned factories. 
Poland’s population is nearly four 
times larger than that of Hungary, 
but it has attracted only about half 
as much foreign investment. 

Leaders of the Polish government 
that came to power three months 
ago have insisted that they welcome 
responsible outside in vestment Bui 
al the an™ time they have accused 
their predecessors of selling out too 
cheaply to foreigners. 

At the signing ceremony with GM 
executives. Industry Minister Andr- 
zej Lipko said, “Tins is a very signif- 
icant step forward to future negotia- 
tions with other foreign investors." 

GM has been active in Eastern 
Europe for the past two years. It 
invested $220 million in a car fac- 
tory in Hungary and expects the 
first new Opejs to begin rolling off 
an assembly line there next month. 

It also has invested more than 
$600 millio n to build a car factory 
in what used to be East Germany. 
That factory is expected to produce 
op to 1 50,000 cars a year. 

Tbe initial GM stake in Poland is 
considerably smaller and a compa 
ny official said that any significant 
increase in that investment will de- 
pend, among other things, on how 
quickly the car market grows here. 

Poland has fallen into a deep 
recession since dumping commu- 
nism in 1989, and the most recent 
government projections say it will 
continue to deepen this year. 
About 200,000 new cars were pur- 
chased year in Po land. 

Last year Fiat SpA signed a let- 
ter of intent with Poland’s other 
major carmaker, FSM. That deal, 
estimated to be worth $800 million, 
is the by far the largest foreign 
business venture in Poland. 


Warsaw Economic Plans in Limbo 


Reuters 

WARSAW — The center-right government 
failed to win pariiamentaiy approval on Friday for 
its controversial plans to ease its austerity program 
and fight recession. 

After a three-day debate, the lower house reject- 
ed a proposal to throw out Prime Minister Jan 
Olszewski's draft economic plan, which would 
pump money into the economy, but refused to 
endorse his plan outright. 

Instead, it sent the proposal to the budget com- 
mission for further discussion and amendment 

The Sqm voted 215 to 70 with 25 abstentions 
against a motion by the Democratic Union. Po- 
land’s biggest party, to reject the program that the 
party sees as a betrayal of free- market reforms and 
a recipe for inflation. 


It then approved the appointment of Andrzej 
Olechowski, 44. as finance minister to replace 
Karol Lufkowslri, who resigned last week rather 
than support tbe government plan. 

Mr. Olechowski is a former vice president of the 
central bank, deputy foreign trade minister and 
Worid Bank expert. His skills were expected to 
strengthen the government of Mr. Olszewski 

Tbe prime minister has said his economic pro- 
gram was a “life-saving change of course" that 
would safeguard Poland’s march to a free market 
and democracy in the face of public anger at 
economic hardships. 

Its controversial proposals include printing 
money at a pace faster than inflation and propping 
up state companies. 
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Does Milken Keep Too Much 9 America Claw Back Too Little? 
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By Robert J. McCartney 
and Susan Schmidt 

Washington Post Service 

The out-of-court settlement of 
lawsuits against Midrad R. Milken 
has come under criticism for leav- 
ing him too much and giving the 
US. government too little, but 
principals in the case said it was so 
complex that a court ruling would 
have taken years. 

Under the proposed settlement, 
the government would receive 
about $500 million to compensate 
taxpayers for losses in the savings 
and loan crisis attributed to Mr. 
Milken, the imprisoned junk bond 
financier, and bis former associates 
at Drexel Burnham Lambert Inc. 

Tbe proposed $1 3 billion settle- 
ment also would provide $800 mil- 
lion for private plaintiffs and then- 
attorneys. 

Bui the deal quickly drew criti- 
cism, in Congress and elsewhere, 
because it would leave Mr. Milken 
with at least SI25 million. Mr. Mil- 
ken’s lawyers have told tbe judge 


that his wife and children also have 
at least $350 million from his invest- 
ments on their behalf, sources sad. 

“It looks like crime does pay, at 
least to the tune of $125 million," 
said Representative John DingeTL, 
tbe Michigan Democrat who is 
chairman of the House Enagy and 
Commerce Committee, which over- 
sees financial market regulation. 

"It’s a better settlement for him 
than for us," said L William Seid- 
man, former chairman of tbe Fed- 
eral Deposit Insurance Corp. “1 
was hoping Mr. Milken would be 
left with lunch money. I happen to 
think the guy cost the government 
five or ax billion dollars" 

But Judge Milton Pollack, who is 
preading over the case in New 
York, called the deal “a very fine 
settlement" for the government. 

Judge Pollack, who was said to 
have pushed all parties to reach a 
settlement, also suggested that tbe 
FDIC and Resolution Trust Corp„ 
the agency overseeing the SAL res- 
cue. could have had a hard time 


proving their case that Mr. Milken’s 
manipulation of the junk-bemd mar- 
ket played a key rede in causing the 
collapse of savings and loans. 

Under the proposed deal, an- 
nounced Thursday by lawyers for 
now-bankrupt Drexd, a $1 J bfl- 
fion fund would be established to 
settle civil claims against about 200 
Drexel executives and partnerships 
to which the executives belonged. 

Tbe plaintiffs include tbe FDIC 
RTC, investors and others that lost 
money in leveraged buyouts, take- 
overs and other financial schemes 
crafted by Mr. Milken and tbe oth- 
er Drexd executives. 

Of tbe $1.3 billion, tie bulk is to 
be provided by Mr. Milken. IBs 
contribution would include a fresh 
payment of $500 million, plus $400 
million from tbe $600 million pen- 
alty be paid in 1990 in a settlement 


of criminal charges for which be is 
serving a 10-year prison sentence. 

An additional $300 million is to 
come from complete liquidation of 
private partnerships owned by oth- 
er Drexd executives. The remain- 
ing $100 mQHon is to crane from 
liability insurance policies for 
DrexeFs directors and officers. 

Drexel’s chief lawyer, Ira Mitt- 
stein of WdL Gotshal & Manges, 
told reporters that the deal ap- 
peared to have solid support and 
that a settlement now would pre- 
vent a protracted legal battle. “If 
we didn’t settle, we would have 
seen litigation going into the next 
century,” Mr. Millsiein said.’ 

Much of the opposition to tire 
proposed deal was rooted in con- 
cern that Mr. Milken had been 
treaiedioohghtiy. The government 
originally charged that Mr. Mil- 


ken’s dealings cost taxpayers more 
than $5 hjfhim in the savings-and- 

loan crisis alone. Some of the big 
S&Ls drat failed hdd billions of 
dollars in junk bonds sold to them 
by Mr. Milken. 

But other observers said it was tbe 
responsibility of a dvil court rally to 
compensate victims and not to pun- 
ish Mr. Milken for wrongdoing. 


The California state insurance 


commissioner, John Garamendi, 
filed suit Thursday against Mr. Mil- 
ken and fanner top officials of Exec- 
utive Life Insurance Co, accusing 
them of looting the insurer prior to 
its collapse, united Press Interna- 
tional reported from Sacramento. 

Mr. Garamendi said po&cyhoJd- 
ers lost more than $3 billion. The 
lawsuit did not specify an amount 
to be recovered, but Mr. Gara- 
mendi said it coold be hundreds of 
millions of dollars. 


GOVERNO 
DA BAHIA 


INTEREST RATES 


Eurocurrency Doponlt* 

jKln French 

Dollar Mtort 


Feb. 28 


mttta- p Mm* Franc sarmw rant Yon ecu SOU 

101W.10*. 74*-tO*». 5W-S* VW-M ^ 

! ■— P 74V-7M 10V10* *0*W* »Wr10*4^ 

2 months 4VV-416 w *r- 10 * VOW-IB* 5-SV* 70W-MH.6N 

irnram. **** 90*10*. 4* 

£2 is; *•* ^ 

Koy Honey Rote* 


Feb. 28 


UHUdMWO* 

MKMrtra* 

Prim s rate 
FOmral tends 
Ca» MperW-m dors 

UnMinTreamYOns 

lamia Tracnarr Ms 
l.»«crTrtns»TWs 

JHvwTreaanrbood 

HRMOCtfl 

SmifcCPV 

QHOWrtraK 

CoflJOWT 

HwftWVM 

iiimi i m o i i raw* 


CJos* Prrr - 
iv* 

61* 

4 in* 

4.17 
37* 

376 
410 
7 JO 
1*5 
170 


3*J 

Wt 

<V» 

w 

1 72 

410 

7JS 

145 

170 


4 V* A* 
531/33 5W» 
njq. snn6 
53/14 S3™ 


09—.. 

Hand* worts* 
HMHftMBtB* 

HHWtktetertnk 

JUUb 

■m Daw rate 
C M— v 


uo 

Mu 

745 

MO 

7JD 

9J0 

1«* 

lift 

I0M 


440 

«* 

7ft 

9J0 

M0 

7JS 

m 

IP* 

T» 


t QMnlMiiHflinn* 


Aslan DoHar Deposits 

Feb. 28 

1 moirtti 4- 4ft 

2 mont hs 4- 4ft 

Smooths 4-4ft 

Smooths 4ft -44* 

] rear 

Source: Reuters. 


U4. Hon*/ Harkst FVn*J 

FDD. ZB 

MHTlBLfidiRtMMHh 

10 -dav u<rei ooe rtoM: 

Tatornte Interest Roto Indox: 411 

Source: MctrlHLyncik Teterate. 


SKANDIFOND BOND FUND 

(a Luxembourg mutual fund) 


NOTICE TO UNITHOLDERS 

Tbe anirboidera of SKANDIFOND BOND FUND. L ux embourg are here- 
with informed that the Board of Directors of tbe Management Company in 


Sub-fuud. 

This new tariff will be applicable as from April 1, 1992. 

Luxembourg, 2S.Q2J992 

SKANDIFOND BOND FUND MANAGEMENT COMPANY 
and 

BANQUE SCANDEN AVE A LUXEMBOURG S-A. 

16, Bonlerwd Royal 

L- 244-9 Luxembourg 


SKANDIFOND EQUITY FUND 

(a Luxembourg mutual fund) 

NOTICE TO UNITHOLDERS 
The unitholders of SKANDIFOND EQUITY FUND. Luxembourg axe 
herewith informed that the Board of Directors of the Management Company 
in agreement witb die depositary bonk baa decided to raise the management 
fee tor all Sub-Funds by (L25% to 1,25% per annum, based oa tbe average 
net asaeta of each Sub-fund. Tbe Management fee on ihe new Sub-fund 
SKANDIFOND EQUITY FUND - EMERGING MARKETS has been Gud 
at 1.75% per annum based on the average net assets of this Sub-fund. 
This new tariff will be applicable as from April 1. 1992. 

In order to be able to take occasionally advantage of some opportunities, tbe 
investment policy of Skandilond Equity Fund - North America has been 
enlarged so that investments may be made in "the Americas" (mainly in 
North- America but also occasionally in Central - and South- America). 

Luxembourg. 25.02.1992. 

SKANDIFOND EQUITY FUND MANAGEMENT COMPANY 
And 

BANQUE SCANDEVAVE A LUXEMBOURG SA. 

16, Boolevard Royal 
L-2449 Luxembourg 
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SKANDIFOND CURRENCY FUND 

(a Luxembourg mutued fund] 

NOTICE TO UNITHOLDERS 
The unitholders of SKANDIFOND CURRENCY FUND, Luxembourg are 
herewith Informed that tbe Board of Directors of the Management Company 
in agreement with the depositary bank has decided to raise tbe management 
feefor all sinde-cnrrency Sub-funds to 0.75% and oa all multi -currency 
Sub- funds to L00% per annum, based on the avenge net assets of eaefi 
Sub-fund. 

This new tariff will be applicable as from April 1. 1992. 

Luxembourg. 25.02. 1992. 

SKANDIFOND CURRENCY FUND MANAGEMENT COMPANY 

and 

BANQUE SCANDINAVE A LUXEMBOURG SA. 

16, Boulevard Royal 
L-2449 Luxembourg 


SKANDIFOND FAR EAST 

(a Luxembourg mutual fund] 


NOTICE TO UNITHOLDERS 

The unitholders of SKANDIFOND FAR EAST. Luxembourg are herewith 
informed that the Board of Directors of the Management Company in 
agreement with the depositary bank has decided to raise the management fee 
far all Sub-funds by 0,25% to 1,25% per annum, based on the average net 
Besets of each Sub-fnnd. 

This new tariff will be applicable as from April 1, 1992. 

Luxembourg. 25.02.1992. 

SKANDIFOND FAR EAST MANAGEMENT COMPANY 

and 

BANQUE 5CANDINAYE A LUXEMBOURG SA. 

16, Boolevard Royal 
L-2449 Lux em b our g 


INVITATION FOR BIDS 

Die COMPANHIA DE ELETRICIDADE DO ESTADO DA BA- 
HIA [CO EL BA) pobfishes, for the knowledge of interested 
firms, that the below-mentioned biddings are open, tor the 
supply of ELECTRICAL ENERGY METERS and LINE POST 
INSULATORS. 


WTERNArtONAL BID 


BO N- 8-052/ELgCTBICM. EMERGY METERS 


RECEW OP PROPOSALS 
OWE HOUR 

we 09.00 am 


BID N* 60SSUNEP06T INSULATORS 


Aptr U. I BBS 0B OOAM 


The biddings are open axclustvety to manufacturers or sup- 
pliers which are based in member countries of the Inter- 
American Development Bank (IDS), the entity which is par- 
tially financing the Program of Electrical Energy Transmission 
and Distribution in the State of Bahia, second stage, and the 
acquisition of the materials which are object of the bidding, 
in accordance wrth Loan Agreement N? 5077OG-BR 

A complete set of bidding documents may be acquired up 
to 10 (ten) days prior to the designated data for the reception 
and opening of the bids, In Portuguese or English, upon pay- 
ment of lOOjOOG cruzeiros, nonratundabte, for each volume 
in any one of the languages, at Ihe address below. 

The bids will be received and opened on the day and hour 
intficated. in the Conference Room of COELBA's Administra- 
tive Building, Block 1, Ground Floor (address below). 


COMRANHIA DE OETRtCtOADE DO ESTADO DA BAHIA 
DeparemsniD de Coordanacto Oe Empreendmemas 
e Cortrote Empresaria) 

fin Edgard Samoa. 300 - Btoco I - 41200 Sahndoc BA, Brazil, 
Tel: (071) 231-2057 - fete. 71-1014 - Rat (071) 230-5705 
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MARKET DIARY 


Strong Bonds Fail 
To Inspire Stocks 


VtoAaacMwIPm* 


U.» 


r ___ small retail investor to stick with 

■ NEW YORK — Gains in the stocks," Mr. Johnson said. “It has 
U5. bond market on Friday failed been the anal! investor who has 
to inspire Wall Street stocks, which powwed the stock market s recent 

ended' with small losses after an up- _ 

aid-down session. NedC^ of Danra Secunta, 

’The Dow Jones industrial aver- concurred that the maricet was 
age rose as high as 3,293 before ?**ung naamce. saying. "3,300 
elding at 3^7.67, down 1.78 is getting to be a real psychological 

But Jack Solomon, a technical 
analyst at Bear Steams, said the 
that 
Tsee 3,300 
1 he said. “There’s still 


N.Y. Stocks 



around 203 million shares from 215 ■ a lot erf money out there." 
million Thursday. “Overall, I think tlx market will 

•A late rafly was led by Hue drips, cominue lo favor the cydicals," said 
with the Dow coming bade from a Peter Cando, chief investment strat- 
1 0-point deficit. Earlier in the day, egist ai County NatWcst “The com- 
the blue-chip indicator had been up hmati nn of growing money supply 
almost 24 points, but computerized and rising industrial prices means 
sell programs knocked it down near- there is a recovery out there." 

Yj 3upoinls in the nndafteraoon. While auto stocks gained Friday, 
“The truth is that most stocks are other cydicals were mind and 
overvalued with long-term Trea- some growth stocks slumped, 
sury rates above 7.80 percent," said The Big Three automakers rose 
Hugh Johnson, investment strate- after Merrill Lynch upgraded its 
gist at First Albany Corp. intermediate-term ratings. GM 

The yield cm the 30-year Treasury rose to 3736, Chrysler added ft 
bond was at 7.80 percent in laie to 17 and Ford rose 1 to 36%. 
trading, down S basis points. Its Komag Inc. dropped 3 to 14% 


The Dow 


Dafly, dosings of the 

Dow Jonas industrial average 



_ asis point 

pace was up 20/32, to 102 10/3Z 
.“The long end of the Treasury 
markets is too attractive for the 


after 
ed foi 


lower- than-expect- 

quarter earnings. 

(Reuters, Bloomberg, UPI)' 
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AMEX Most Actfvos 


Traders Hesitant to Buy 
The Dollar - or Sell It 


Reuters 


NEW YORK — The dollar stag- 
nated Friday as new U.S. govern- 
ment data painted a picture of a 

slnggish economy. 

Traders said the dollar was 
bdxed in between support at 1.63 
Deutsche marks and resistance at 
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NYSE Mary 


Advanced 

Declined 

Unchanged 


Foreign Exchange 


1.66 DM, and it appeared it would 
stay there until the February UJL 
employment report was out of the 
way next Friday. 

’“There's not much reason to sell 
given the poor economic perfor- 
mance of Japan and Germany, but 
neither are people keen to buy 
ahead of a figure which has the 


through the day after Japan’s vice 
minis ter of finance, Hiroshi Yasu- 
da, said the Group of Seven indus- 
trial nations may not intervene in 
the market as long as currency 
movements are not drastic. Traders! 
said the comments came at a par- 
ocularly sensitive time since G-7, now low 
deputy finance ministers were; 
meeting Friday in Germany and! 
currency policy was believed to be 
on the agenda. 

But the dollar was hurt by the 
Ghimg n purchasing management 
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a seasonally adjusted fall to 48.0 
percent from 49.2, its lowest level 
since June 1991. Economists were 
particularly alarmed by a sharp 


power to bring U.S. interest rates 
down again," said Adrian Cun- 
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Metals 


Preview 

Bid Ask 


Bid ASk 
ALUMINUM (HM Grade) 

Doi Ian *er metric toe 
Spot 131600 1319-00 132240 132340 

Forward 134440 134540 13«LOO 134940 

gprpB R CATTtQDH tHWl Grata) 
steruM mt metric tan 
Soot _ 129650 129940 129140 129140 

Forward 130940 131040 130540 130640 

LEAD 

sterthre per metric ton 
Spot 29155 29235 29240 29340 

Forward 33333 30340 38340 30440 

NICKEL 

Dollars per metrician 

Scot 791040 792040 772540 793540 

Forward 798040 792540 799000 000040 

TIN 

Dollars Per metric too 

Spot 595040 560540 59040 560040 

Forward 5M540 565040 564040 565040 
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toll free at 
0130 84 85 85 


iam, economic adviser at 
rica Corp. in London. 
-There's been nothing much go- 
ing on for the last few days," said 
BpI Bertha of Mellon Bank in New 
fork. 


■The dollar dosed in New York at 
1.6388 Deutsche marks, a little 
higher than Thursday’s dose of 
ra355 DM, and at 129 JO yen, af- 
ter 129. 1 5 yen Thursday. The dollar 
atso edged op to 1.4855 Swiss 
francs from 1.4805 and to 5.5740 
Reach francs from 5.5590. The 
pound slipped to SI. 7572 from 
H .7640. 

_ The dollar got a boost partway 


meat measure yet again points to 
another contraction m payrolls for 
the monthly figures next Friday,' 
said Mr. Cunningham at Bank- 
America. 

Prospects for the wider U.S. 
economy over the first quarter were 
not helped by the revision of gn 
domestic product data for 1991's 
fourth quarter. 

Although GDP growth was re- 
vised to a 0.8 percent gain from the 
0 J percent initially reported, econ- 
omists said this was purely a result 
of higher inventories, which were 
responsible for some of the falls in 
orders and production seen in the 
current quarter. 


mcomer Stock Issue 


Reuters 


NEW YORK — Gnipo Fmandero Bancomer SA, Mexico's 
second-largest bank, is planning a $500 million global stock issue to 
be launched in mid-March, market sources said Friday. 

The offering, in the United States, Europe and Mexico, will be 
coordinated by J-P. Morgan Securities, the sources said. 

Proceeds will be used to pay the Mexican government for the 
cont rolling interest it sold in the privatized bank. About 30 percent 
of the issue will take the form of global depository shares. There will 
also be a private placement aimed at U.S. institutional investors 
under the Securities and Exchange Commission's 144a rale. 
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80 

71.10 

7170 

7930 

7850 

71 

NJL 

49 

4950 

172 

17S 




Hong Kong 


Bk East Aila 
Camay Po d t i c 
Cavendish inn 


21 Z 1 
12 1140 
358 


Cheuno Kona 2150 2140 
CMnaUaMPwr 2740 2740 


Dairy Farm Inn 1040 1040 
Hano Luna Dev 955 950 
Hans Smo Bank 40 39J5 
Hamteroon Land 1640 1670 
HK Air Ena. 19.10 1840 
HK CMna Ga 14.40 1440 
HK Electric 1650 16J0 
HK Land lain) vxm 

HK Realty Trial 745 745 
HSBC HoMlnai 4275 4250 
HK Shorn Httl 530 530 
HK ToJacomm &40 bjd 
HK Ferry 630 610 

Hutch Whampoa 1640 16JB 
Hyson Dev 925 920 

JvOlne Math. 46 4575 
JordlnaStrHId 2140 21 

Kowloon Motor 235 525 
Mraidcnin Orient t 6 
Miramar Hotel 740 740 
New World Dev 1440 15 

SHK Props 7740 27.70 

Sin tux 442 473 

Swire Poc A 28 2740 

Tal awng Pros 625 620 
TVE 230 233 

Whorl Hold 1238 12J0 
Wins On inn 745 7.10 
WUgor Ind. 10.90 1130 
World Inn 615 610 




Johannesburg 

AECI 
Attach 


Ansio Amer 
Bufluwi 
Blwanr 
Buffets 
De Beers 
Drie ton W u 
Gracor 
GF5A 
H armo ny 
HHmveMS 
Kloot 
NedMnk Grp 
Rondto nta ln 


1 Steel 


Dt Babcodc 


Douaias 
□mdner Bank 36620 
Ndmudik^Hi 


43042950 1 

600 675 

43750 436 RusaW 

5625056650 SA Brawl 
267.2026520 SI Helena 
2415024430 SdJ at 
7575078140 VIMkran 
346 347 Western Deep 

1853012550 
_730 72250 
67150 666 1 


950 9JS 

J fi 3 

41JS 4135 

2675 30^ 

S3 % 
,U5 
66 

SS SS 
2 7.74 2233 
„ 19 19 

1235 1825 
11550 114 

index : 3597 


Grand Met 
GRE 
Guinness 
GU5A 

Hanson 

Hlllsdown 

ICI 

Inchcane 

KmaHstier 
Ludbrofce 
Land Sec 
Laporte 
Lasmo 

Legal Gen Grp 
Uavdi Bank 
Lonrtn 
Marks Sp 
AitaCarodan 
MEPC 
Midland Bk 
Nan Power 
Notwest 
NttiWst Water 


P&O 
PUklnutun 
Puwei Gen 
Prudential 
Rank bra 
Reck lit Cal 
Red land 
Reea Inti 
Reuters 
RMC Group 
Rolls Raya 

Rothmans 

Royal Ins 
Roval scot 
RTZ 

Salmburv 
Scot Newcas 
Scot Power 
Sears Holds 
Severn Trent 
Shell 

Smith Nephew 
Smith Kline B 
Smith tWH) 
Sun Alliance 
Tarmac 
Tote A Lyle 
Tesco 
Thorn EMI 
T emUns 

TrotatoarHie 
TSB Group 
Unilever 
UM Biscuits 
Vodafone 
War Loan 3V7 
Wellcome 
Whitbread 
Williams Hdss 
Willis Corroon 
JT. X Index : 


CtoM 

Prev. 

9.19 

*30 

1.14 

UK 

547 

5.91 

1535 

14.91 

2.19 

111 

154 

153 

TOW 

1243 

457 

447 

557 

555 

232 

ZX 

438 

447 

646 

ME 

245 

17E 

340 

161 

4.15 

4JB7 

1.19 

1.13 

333 

121 

274 

276 

337 

143 

248 

241 

234 

233 

348 

105 

340 

376 

847 

8.12 

343 

183 

1JB 

131 

239 

23S 

240 

7.45 

674 

643 

634 

643 

441 

456 

551 

543 

1170 

1142 

*47 

545 

1-40 

147 

1077 

mw 

143 

■48 

177 

1.77 

550 

552 

372 

192 

453 

452 

142 

147 

143 

UM 

350 

347 

447 

449 

152 

157 

9.20 

9.13 

478 

441 

243 

247 

1.15 

1.19 

430 

43* 

271 

272 

8.11 

457 

iS 

134 

134 

131 

l-» 

943 

?-■» 

43/ 

4.18 

162 

38 


I1.7S 

11.17 

458 

108 

SS 

240 

247 


Madrid 


BBV 2940 2900 

Bco Central HJSP. 3635 3635 

Bonco Santander 4900 ma 

Banesto 3275 3205 

CEPSA 2355 SS 

□roaaaos 2185 2170 

3420 3500 

Ercroo 34g m 

IMnhula I 779 77S 

Tabocotera 0600 65B0 

Telefonica 1205 ii«s 


ft, tisswr iMM 


Milan 


Henkel 


50750 505 
3035030350 
■61S07J0 


noumonn 


127$ 1284 
29950 261 JO 


IWKA 

KuUSnlz 

Korstadt 

Kouftiof 

KHO 

PGoedtner 

RrwpSMl 


I Mo 24050 

taw 12 m 

■Jfl 190 


329^32750 


J H *55 

■5145® 
^■161.90 

TOwTIP rouB 

■HM 144 14650 


w™ 8“S 

Mamwsmann 28429740 
MetaUaesell ««- y 4424D 

afc - na,Huedc "few* 


W- aua na 

PWA 


HWE 
RhekmetaU 
Schertnfi 

“?L 


NA 
607 60? 

■a a 

40440550 


S 291 
27050 


rayssefi 

VOrta 


I 


■■69050 

32.90 IM5D 
m 31732550, 
374JV37670 


London 


Abbey Non 
Allied l 


Arte WMalns 
Araytl Group 
ass BrH Foods 


BAe 

Bank Scotland 
Bardavs 


22850 214 I Gtaxo 


BAT 

BET 

Blue Circle 
BOCGreuo 
Boats 
BP 

Brit Airways 
BrDGas 
Brit Steel 
Brit Telecom 
BTR 

Cable Wire 
Cadbury Sch 
Communion 
COurtaulds 

EnterortwOfl 

Eurotunnel 

Fbans 

Forte 

GEC 

Gem acc 


343 

639 

2M 

3J7 

430 

541 

313 

1.17 

350 

580 

633 

147 

242 

653 

448 

266 

2 J 0 

246 

0l71 

334 

399 

6 

4J5 

445 

S39 

195 

452 

187 

329 

2.15 

43? 

742 


342 

636 

238 


430 

577 

345 

1.16 

167 

575 

647 

157 

266 

654 

446 
266 
264 
258 
0 JJ 
334 
3.93 

6 

472 

447 
538 
397 


388 

239 

2.15 

433 

7J5 


Alenla 
Banco Comm 
Bastoai 

8S5wSir M ’ 

CIR 

Credltat 
Enlctwm 
ErtoanJo 
Ferffn 
Ferfln Rise 
Flat SPA 
Generali 
IFI 

ItoKem 

I tala as 

ItalmoWllore 

Medtobancn 

Montedis®! 

Olivetti 

Pirelli 

RAS 

Rbiascente 

Salpem 

SIP 

SME 

Snta 

Stande 

Stet 

ToroAssI Rise 


3930 3975 
149 148 

12490 12549 
1841 1850 
1725 1800 
2091 2094 
1199 1203 
600 4770 




T23S iBV 
5035 5S1 
31100 31300 
13400 13^ 
18790 19000 
3530 3534 
67000 67900 
15100 15Ua 
1*23 1437 
2890 ■■ 


1145 1172 

am 22*50 


22800 ■■ 

6640 6690 
1723 1725 
1430 1427 
3450 3350 
1260 1250 
30090 30950 

27L5B 222S0 


ioK* 


Montreal 


AJcon Aluminum MV6 Mt 
Bank Montreal . <Bt 43"v 
Bell Canada 473* 47Jt 
Bombardier A T69k 164k 


Close Prev. 


Bombardier B 
Cambfor 
Cascades 
Dominion Text A 
Donahue 
MacMillan Bl 
Natl Bk Canada 
Power Carp. 
Proytao 
Quebec Tel 
QuebecarA 
Quetecar 0 

JSSS! 


IfPfc 1*4* 
FM ffVft 
BW 1 
9W 9 
14% 14W 
19W 19% 
IZVk 12«k 
14% 14% 
NA. tPu 
18 18% 
13V* 13<ffc 
13V* 13% 
12V6 12’* 
174* 17V. 

p!w£^finji : 


Close Prev 


SCA-A 
S-E. Banken 
Skandla F 
Skanska 
SKF 
5tara 

Trellebarg B 
Volvo 


107 101 
46 4540 
130 130 


105 
99 
253 
122 
378 

%xesxm :mjn 


372 


Paris 


Accor 
Air Llairklr 
Alcatel Alsthom 
Axa 

Bancalre (Cle) 
BIC 

Carr of our 
CCF. 

Cents 
Charaeun 
aments Franc 
OuD Med 
EH-AaulWne 
GwlEoux 


786 
754 
610 
976 
503 
692 
399 
1100 1099 
25® 2525 
199 201 

133 132.70 
1188 1189 
320 31250 
535 526 
39150 30850 
iw 2253 


Eurodtanevkmd 153.9015340 
HOChetto 180 181 JO 

Havas 503 499 

I metal 330.3ft 326 

Lafarae Coppee 356J0 35740 


Lea rand 
Lyon. Eaux 
Oreal VL'J 
LVWLH. 

Moira 

Marlin Gerfn 

MJdietln B 

MauHnex 

Paribas 

Pechlnev Inti 

Pernod- Rlcord 

Perrier 

Peiieat 

Prlmemps (AuJ 

RadtafcchriKiue 

RafL SI. LnulS 

RedautetLaf 

Saint Gobaln 

Sannfl 

S.EB. 

Ste Generale A 
Suez 

Thamson-CSF 

Total 

UAP. 

Valeo 


4315 4280 
517 515 

779 774 

4611 4600 

188 1883 
528 537 

17217160 
178 17650 
409 410 

18850 189 

1540 1538 
SltSD. n 
740 746 

844 837 

635 619 

1382 1371 
5520 5400 
537 537 

1190 1185 
2000 2003 
539 542 

338 337.90 
16550 16640 
243 248 

S71 581 

697 700 




Sao Paulo 


Banco do Brasil 

Bradesco 

Brahma 

Poranapanema 

Petrabras 

Vale Rio Don 

Vortg 


127 122 

5150 4740 
305 300 
2840 2&20 
9600 9700 
170 165 

270 270 

Bav^a^uw, 


Singapore 

Cerebos 
Cltv Dev. 

DBS 

Fraser Weave 
Gentlno 
Golden Hope PI 
Haw Par 
Hume rndusMes 
Inchcape 
Keopel 
KL Keoena 
Lum Chana 
Mntay« Banka 

OUB 
DUE 

Sembawong 
Shanerlla 
Slme Darby 
9IA 

Spare Land 
Spare Press 
Slna Stapmsftlp 
Straits Tradlna 
UOB 
UOL 


255 17S 
196 348 
1150 1150 
1020 9.95 
845 8.13 
147 137 
162 240 
160 362 
115 5.10 
758 7.95 
147 263 
149 144 
54S 4.92 
8.90 8.TO 

450 448 
8 755 
7.70 7.90 
555 £50 
.245 245 
1270 1220 
60S 3AS 
879 875 
237 237 
268 266 
640 655 
164 14* 

B3IS5?EK5V : > ot ' 0 


ANZ 
BHP 
Born! 

Bougainville 

Coles Mver 

Coma lea 

CRA 

C5R 

Dunlap 

Fosters Brew 

Goodman Field 

ICI Australia 

Magellan 

MIM 

Nat Aut Bank 
News Cara 
Nine Network 
Pkmeer Inti, . 

N minty Poseidon 
N Broken Hill 
QCT Resources 
Santas 
TNT 

Western Minina 
Westpoc Banking 
WoodsMe 


Sydney 

448 4.12 
1364 1192 
129 135 
BJ55 H55 
1142 1146 
143 340 
1340 1198 
446 449 
570 574 
1.95 146 
165 145 
5JB sa 
210 210 
247 250 
740 742 
17.10 1668 
066 067 


3JM 343 
174 175 
252 257 
173 173 
285 248 
141 140 
541 5.14 
441 444 

3.91 295 




Imtex : 161470 


Tokyo 


Aka! Etectr 
Asahl Chemical 
Asatil Glass 
Bark Of Tokyo 
Brtdoestone 
Canon 
Casio 

DofNbwon Print Mfi l« 
Dafwa House 1800 1820 
Datwa Securities 
Fanuc 


661 680 
695 690 

1170 1160 
1220 1230 
1100 1100 
1360 1370 

12m ran 

519 


Full Bank 
Full I 


Stockholm 

ADA 
Asea 
Astra -A 
Atlas Copco 
Electrolux B 
Ericsson 
Essen e-A 

Handelsbanken 
Norsk Hydra 
Procardia af 
PmrUmHa 
Sandvlh A 


313 
329 
556 
291 
269 
120 
125 
73 

13750 137 JD 
1W ISM 
W 104 
376 37S 


Photo 
Fulltw 
Hitachi „ 

Hitachi Cable 
Hondo 
Ito YokDdo 
japan Airlines 
Kallmp 

Kaasal Power . 

Kawasaki Steel 
Kirin Brewery 
Komatsu 
Kubota 

Kyocera. . , 

Matsu Elec inds 
Matsu Etac Wks 
Mitsubishi Bk 
Mitsubishi Kasel 
Mitsubishi Elec 
M tSUbMtl Hev 
JMUsubbhl Corp 
Mitsui and. Co 
Mllsukosiil 
Mitsumi 
NEC 

NGK l«suiqtt£* 

NIkka Securities 
Nippon Koaoku 
Nippon on 
Nippon Stael 
Ntapan Yusen 
Nissan , 

Nomura Sec iMQUjfO 

NTT 7120a 72»g 

Olympus optica! 1620 UH 
Pioneer 
Ricoh 

Sanva Elec 
Sharp 
Shimatu _ 

SWnetSuChem 

Sow 

SumlMOM Bk 
Sumltama.CIwn 
Suml Marina 
Sum! tamo Metal 
TatselCorn 

Totsha Marine 

Takeda Cb*m 
TDK 

Tellln 

Tokyo Marine 

Tokyo Elec Pw 
Tapocn Prfntmo 
Torav ind 
Toshiba 
Toyota 
YamalcM Sec 
e-'xHtt 
Ikket225 


920 930 

42 20 42W 
2110 2180 
2978 2 BO 
712 716 

840 850 

762 762 

14TC 1500 
4200 4J1B 
876 895 

1360 1270 
2520 2510 
347 348 

1260 1280 
681 690 

550 547 

4190 4100 
1370 1340 
1260 1260 
2320 2320 
493 498 

539 531 

627 631 

1150 1140 
669 660 

1120 1110 
1130 1150 

sees laso 
1090 1090 
735 738 
760 770 

TOO 808 
345 345 

— 555 

637 


3400 3460 
550 550 

495 ,500 
1350 1360 
699 69b 

1590 1590 

1810 t23 
m 3 

348 369 

790 799 

810 821 
1190 1200 
4080 4060 
495 502 
1050 1000 
3210 3210 
1320 1310 
61* 619 




1460 

682 


680 


Previous 




55* 


Toronto 

Abrtiw Price 
ApnJro Eagle 
Air Canada 


15Va 151* 
2P* 545 , 
7H 7'e I 


Alberta Energy 
Am Barrtck Res 
KB 

Sk Nava Scoita 
BC Gas 
BC Phone 
BF Realty Hdi 
BP Canada 
Bra mol ea 
Brunswick 
CAE 


Campeau 


I OH I OH 
329b 32V* 
<79b 476k 
21ft 21ft 
17Vb 17VI 
22V* 22 

an 0.11 
13 12ft 
4J0 440 
7V* 7ft 
6VS 6V* 
NJS. — 
33ft 33ft 


Canadian Podflc 17V* 17ft 


Can Pock era 
Can Tire A 
Canadian Turbo 
Confer 
Cara 

CCL ind B 

CJrmplex 

COmlnoo 

Con weal Expi A 

Corona Intf 

DentsanMInB 


17ft 17ft 
20 ft am 
340 340 
27 27ft 
5ft 5% 
8ft 8ft 
135 3.15 
20ft 20ft 
ND. — 
6ft 6V* 
0.19 0.15 


Dickenson Min A 440 440 


Dofdsco 
Dries A 


Echo Bay Mines 
Equity Silver A 


FCA Inf I 
Fed Ind A 
Fletcher Chad A 
FPi 

Gold Corp 
Grafton Grow 
GuH Cda Res 
Heos Inti 
Hernia Gld Mines 

Holllnaer 

Horshom 
Hudson's Boy 
Imasco 
Inca 

Interprav pipe 
Jannock 
Labotl 
LoblawCa 
Mackenzie 
Moo na Inti A 
Maritime 
Mark Res 


18 18ft 
4V* 4J5 
NA — 
1J05 145 
6ft 6ft 
8ft Oft 
17 17 

5 4.95 
39* 345 
N.Q. 045 
5V* 5ft 
17ft 17ft 
9ft 9ft 
13 1316 
10ft 10ft 
31ft 31ft 
36ft 37ft 
37V* 37V* 
27ft 27ft 
18ft UVa 
27 26ft 
10ft 18ft 
7 7ft 
27ft 26ft 
21ft 21ft 
5ft 5 


MocLeon Hunter lift 119* 


Mobon A 
Homo Ind A 
Norandc Inc 
Noranda Forest 
NorcMi Energy 
Nova Corp 
Oshowa 
Pagarln A 
Placer Dame 
Paco Petroleum 
pwa Corp 


34ft 34 
6ft 6ft 
19 19ft 
8ft Bft 
21ft 21ft 
Bft Sft 
19ft 19ft 
5ft Sft 
12ft 12ft 
5ft 5ft 
5ft SVj 


Quebec Sturgeon n.Q. 120 


Ravrock 
Renaissance 
Ro ots B 
Rattifnans 


Royal Bank Can 
Parol ' 


Trustee 

Scentre Res 
scatrsKose 
Saaenam 
Sears Can 
Shell Con 
Snerrtti Gordon 
SHL Svslemhse 
Soulham 
Spot Aerospace 
Stef co A 
Teek B 

Thomson News 
Toronto Damn 
Torsi or B 
Transalla lltll 
TransCda Pipe 
Triton Flnl A 
Trlmac 
TrlzecA 
Unicom Energy 
Woodward's Ltd 
T5E 3N Index : 3S8L90 
Previous : SSM.16 


13ft 13ft 
13ft 13ft 
92 91ft 
27 77 

Sft 8ft 
1-23 1ft 
16ft Mft 
138 137ft 
9ft 9ft 
43 42ft 
■ft Bft 
14ft 141* 
20ft 30ft 
TBft 17ft 
N4. — 

17ft 18 
16ft 16ft 
16ft 17 
23 W 23ft 
13ft 12ft 
16ft 16ft 
9ft 9ft 
8ft Sft 

Sft 9ft 

0J5 072 
140 145 


Zurich 


Adk» Inti 
Alusulsse 
EuHetdlnes 
rown Bavert 
ba Getar 
' Holding 


Etoklrow 
PlKlW 


taer 
taterdlscaunt 
Jebnati 
Lantfls Gvr 
Moevenolcfc 
Nestle 
Oerlllcon-8 
Pargesa HU 


463 473 

958 950 
t/40 1740 
3680 3680 
3410 3400 
2060 2040 
2610 2610 
1000 *98 

2500 2510 
1380 1400 
1145 1145 
3820 3540 
9490 9510 
375 310 

1135 1130 


Roche HofetooB 2890 2820 


Sofia Republic 

SandQz 

Schindler 

Sutter 

Surveillance 

Swissair 

SBC 

Swiss Relrnur 
Swiss Volksbank 
Union Bank 
Winterthur 
Zurich ms 


76 77 

2550 2550 
3990 4000 
S 38 343 

8100 SMO 
680 680 
309 307 
552 5S6 
995 985 

3930 3850 
3620 NA 
2120 NA 


HWi Law dose Change 
3-MONTH STERLING (LIFFE1 
fSWMMH-ptSOf 180 pa 

Mar 8948 0943 8946 Uneh. 

J UP 90.19 90.74 TO. 78 +041 

SOP 9049 9045 9048 Unch. 

Dec MAS Mj43 9043 — 0JJ1 

Mar 9075 9072 TOTS — 041 

-tun TO79 TO76 90J9 Unch- 

3ep TOW 90.76 7040 + 041 

Dec 9080 T0J4 9040 +041 

Mar SB^4 90J1 9073 +041 

Est. volume: 3L222. Open interest: 217475. 


3-MONTH EURODOLLARS (LIFFE) 
ft mtRtaa-ptsoliM pc! 

9X79 
9555 
9523 
*449 
9448 
9178 


Mar 

9541 

9537 

Jaa 

9SJ7 

9551 

Sep 

9334 

9530 

Ok 

9457 

9453 

Mar 

9436 

9435 

Ju 

9375 

9374 

sep 

9330 

9130 

Dec 

N.T. 

N.T. 


71 


+ 006 
+ 0.12 
+ai2 
+ 0.16 
+ 0.17 
+ 114 
+ 0.14 
+0.14 


Ext. volume: 7.747. Open Interest: 48.198. 


MONTH EUROMARKS (LIFFE) 
DMImlllM-ptSof IMpct 
Mar 9045 9041 9043 

Jon 9086 9079 MUR 

Sep 9146 91.19 9141 

Dec 9142 9147 9140 

Mar 9145 9145 91J6 

Jon TOO? 9205 9206 

S«p 9243 92.18 92.19 

9247 9243 9226 


Unch. 

— 041 

— 041 
Unch. 
Unch. 
+ 041 
+ 041 
+ 043 


Est. votume: 29428. Open Interast: 251496. 


LONG GILT (LIFFE) 

C50400 - Pis B 32Ddl of 1H pel 


Mar 98-14 9B02 98-17 +045 

Jan 9825 98-13 78-22 + 0415 

Sep N.T. N.T. 78-25 + 045 

Est. votume: 46462. Open Interest: 65474. 


JwT B742 SS TOM +tn 

Est. valume?‘JC487. Open Intwat: tuii 1 


High 


Low Close OWN 


Stock Indexes 


PTSE 108 (LIFFE) 

OS per Mei poW 

Mar ZS904 25654 25734 —114 

J«n 26264 26104 26124 -114 

Sep N.T. N.T. 26474 -H4 

Est. volume: 7443. open mtorast: 41424. 


Seurees: Rmrim, Motif, Associated Press. 
London Inn Financial Futures Exchange, 
Irtfi Petroleum Exchange. 


Industrials 


Low Lota Settle ctrto 


Apt 


Ju 

Jul 

An 

Sep 

Oct 

Nov 


HWl 
GASOIL (IPE) 

U4. dollars per metric foo-taii of led toss 

16145 19940 15975 15940 -145 

13S40 15940 15745 —275 

15850 159» 15940 -1JS 

16145 15975 16025 16045-145 

16150 16240 16250 16240 —075 

16540 UUD 16540 16540 -075 

16740 16675 16740 16740 -0J5 

16940 16840 169.® 16940 —045 

17140 17040 17800 17040 -140 

Est. Sales 0478 . Prev. sales 13472 . 

Open Interest 70977 
BRENT CRUDE OIL (IPE) 

U4. aol tars per barreHots of UN barrels 
APT 1746 1748 1746 1745 — 049 
May 1744 1741 1749 ~ 

Jim 1743 1742 1741 

JUl 1772 1745 1740 

An 174S 1745 1745 

SCR 1776 1743 1778 

Oct 1775 1748 1775 

Nov N.T. N.T. N.T. 

OK N.T. N.T. N.T. 

ESI- Sales lure . Prev. Mies 2U11 . 

Open Interest 85462 


1749 —046 
17+1 —043 
1740 —046 
T745 —049 
1770 -0.10 
1775 —0.10 
17.70 — W2 
1775 + 042 


Spot Commodltios 


CMi modify 
Aluminum, lb 
Coffee, Snii lb 

Copper electrolytic, lb 
Iran FOB. tan 
Lead, lb 
Silver, troy ez 
Steel (bJllefi).ton 
Steel (scrap), ton 
Tin. lb 
Zinc, lb 

Today 

0598 

051 

1.151 

moo 

035 

4.185 

«3i® 

arm 

37374 

8564 

Prev. 

8598 

851 

1A0 

21340 

035 

411 

47340 

8740 

37625 

055 

Dhridaffids 

j company 

Per Amt 

Pay 

ROC 

1 INCREASED 




S .12 ft 

3-2a 

3-6 


Q -a 

3-31 

3-13 


A 37 ft 

3-9 

3-2 

PCA mil 

O .10ft 

4-8 

3-18 

I INITIAL 



UnM Wisconsin Svc 

- .18 

3-25 

3-11 

STOCK 



phi Up pnLngDIs Tele 

_ .15 

7-15 

+15 

STOCK SPLIT 



MARC Group — 6-tor J 



PCA Inti — War-2 




Super cuts Inc — Jw-3 



USUAL 




Q 45 

5-5 

+15 


Q AT 

3-20 



O .10 

3-16 

3-6 


Q 30 


3-W 


032ft 

4-30 

+7 


Q .12 

+7 

3-13 

1 j , H “X 

Q 35 

+1 

36 


Q C-43 

3-31 

3-16 

Finn Incc+A 

3 40 

3-13 

35 

Fst Amer Flnl c+a 

Q .10 

+1.1 

3-31 


Q .10 

+15 

Ml 

First Fed) Alabama 

a .15 

3-20 

36 

_ r l ■■ 

Q J07 




Q 45 ft 

4-9 

3-30 


Q JB 

3-31 

M 

■ •• 1 « - 

Q C-30 

+1 

36 


Q 60 

+1 

3-11 


a 32 

3-31 

3-10 

Mart in Marietta 

Q 37 ft 

3-31 

3-9 


Q 48 

.Ml 

312 


0 .lift 

3-70 

310 


Q JB U 

Ml 

314 


Q .15 

+1 

316 


Q ,12 ft 

+1 

316 

■ l T. :'T H 

A 40 

3-16 

312 

Toronto Dam Bk 

Q C-.19 

+30 

319 


3 35 

+10 

312 

.483 

Q 31 

+1 

313 

Valiev Force Carp 

Q 47 ft 

3-17 

36 

Westaoast Energy 

Q C-30 

3-31 

310 

o-anaual; ocaaadtaa rate; m-maatkty; a- 

quarterly; s-seml-axiniKSI; 




il$./v ms closi 




NEW YORK the 


OT T^dn b tfu^Frf!^terpml« in foreign excbnngn ngrteu tovn 


K5K25££ 

•Sefe'st'sassi'Si — 

business to the Fed. 


market 


May Stores to Dissolve Partnership 

ITT LOUIS (Combined Dispatches) — May Department Stees-Co. 

formed in 1988 with an afBbaie of Prudential Insurance Co. 

is to be dissolved in May, (teen W 



registered debt securities that May has yet to sdl, the 
enable the company to raise up to $750 million. (Ar, Bloomberg) 


McCrory Parent Files for Protection 

NEW YORK (Reuters) —McCrary Parent Corp. bondholder i forced 
the company into bankruptcy Friday two days a ftw a similar mvohmlaiy 


filing by the company’s princ^ial subsidiapf^Mi^roty Corp. 
McCrory - '' "" 


Parent, which owns 10 percent of McCray, was not operat- 
ing as a debtor in possession under Chapter 1 1 of the U.S. Bankruptcy 
Code. The company is controlled by Rikhs Family Corp^, a privately hod 
company thatis beaded by the financier Mesbulam Ruths- 


S&P Upgrades Kroger’s Senior Debt 

NEW YOWt. (Reuters) — Standard & Poor’s ^rp.-wU it upgraded 
its credit ratings on Kroger Co.’s senior secured debt to BB-mmus from 
B-plus, senior unsecured debt to B-plus from angle-B and subordinated 
debt to B from B-mmus. _• 

About S2.4 billion dlrs of debt was affected. S&P said th e upgra de 
reflects improvements in operating performance since the 1988 reospital- 
izaiion and expectations of better debt service coverage. 

But S&P said until there was a more substantial reduction in debt from 
the J4.3 billion outstanding, prospects for another upgrade were find ted. 


Contracts Open lor High-Sulfur Oil 

NEW YORK (AP) — Traders on the hectic floor 'of the New York 
Mercantile Exchange now have more than one kind of crude oil to weary 
about. The exchange, the world's biggest oil market, began offering 
contracts for sour crude, a high-sulfur ail, on Friday. 

Until now, the Mercantile Exchange had offered futures contracts in 
light, sweet erode oil, a premium grade that has less sulfur than the sour 
and is easier to refine into gasoline and home heating oil 


For the Record 


The Senate voted without debate to confirm Alan Greenspan for a 
second four-year term as chairman of the Federal Reserve Board. [Reuters) 
UdS. abfines, cramped by recession and the impact of the Gulf War, 
saw their worldwide traffic decline last year for the first time ever, the 
Federal Aviation Administration said Friday. The advene conditions are 
continuing this year, the agency said. (AP) 


OOMFrev. 


U.S. FUTURES 


Via Jusodotad Prea 


Fab. 28 


Saasan Season 
High Law 


Open High Law Close a» 



Grains 




WHEAT (CBT! 








441ft 

-49 ' 


449 

409 

441 




379 

440 

—46ft 


346ft 

34B* 

345 

345ft 

—41 



372ft 

in 

190ft 

+JOOW 


379ft 

442ft 

349ft 400V* 



443ft 



443ft 

+471* 


354 

344V* 

352 

362 ft 

+40V* 

ThlL-s sales 11570 






Thu'S open Int 61.129 





WHEAT (KCBT) 









Mar 4.17 

May 410V* 

417ft 4.10ft 

1.12ft — 

47 

411 

401 

4071b — 

44ft 

JUl 3-94 

375* 

373 

37396 — 

40ft 

Sep 196ft 

378ft 

376ft 

147 — 

41 

406 

40! 

403 





410 



Prev. Day Open tm 

Ota- 


7438 

2853! 


-720 

CORN (CBT) 






5400 bu minimum; dollars per bushel 




25916 

255 

261 

264ft 

+43 

May 

274 

258% 273ft 

+44U 


275 

179 ft 
276ft 

274ft 27916 

+44 ft 


272ft 

272ft 

276 



259ft 

273ft 

259ft 

273 

+JBft 



as 

2JH* 179ft 


Mav 

244 

242ft 

243 ft 

+43ft 

Thu-S sales 60756 



Thu's open Int 211528 





50 Y BEANS (CBT) 






5400 bu minimum; dollars oer bushel 




Mar 

5.75 

541ft 

575 

540ft 



543 

570 

182ft 

549ft 




5.99 

571ft 

54SU 


Auo 

5.9691 

642ft 

575ft 



5ep 

579 

L05 

5.99 

645 


Nov 

649 

6.14ft 

647ft 

6.13 



4 18ft 

674 

6.18ft 

672ft 

+45ft 


427 433 

177 

<72 

+46 ft 

Mav 

637ft 

640 

677ft 

679ft 

+47 

Thu.’s sates 38574 


_ Thu-s open tal 117560 





SOYBEAN MEAL (CBT) 
100 tans; dollars per ton 





Mar 

173-20 

17450 

17110 

17410 


Moy 

17420 

177.10 

17580 

17640 



17850 

]79J0 

17IJ0 

17970 


Aug 

17*50 

]8050 

17970 

180.10 



10050 

18170 

18070 

18150 



19450 

19670 

19450 

19540 



196.00 

19740 

19550 

19770 


Jan 

197.10 

19840 

197.10 

19850 






20040 

+270 

Thu'S sales 1 8.17a 




Thu.'s open Int 54403. up 140 





SOYBEAN OIL (CBT) 






60000 lbs; dollan per 100 lbs. 






1951 

1972 

1978 



Moy 

1959 

EL02 

1959 

2041 




2030 

2040 



Auo 

2072 

2040 

9iy>7 


+76 


2033 

2050 

2073 

2056 




205S 

3045 

2070 



2040 

2142 

2040 

2049 

+76 





2145 


Mav 




2170 

2170 

+72 

+70 

Thul sales 2&2S3 
Thu's oaen tal 75427 







Livestock 




CATTLE (CMC) 

40400 lbs.: cents per lb 

7670 

T745 

7675 

7770 



7370 

7180 

7105 

7177 

+52 


6840 

69.10 

6875 

6843 

—vlS 

Oct 

6845 

6875 

6747 

67.95 

—.17 

Dec 

6875 

68.77 

6155 

6862 

— 73 

Feb 

6878 

6030 

08.10 

68.10 


Thu-s sales 14120 






Thu's open mt 97524 up 189 
FEEDER CATTLE (CMEI 





Mar 

7035 

7B47 

787 D 

7877 

+.10 


7430 

7655 

7670 

7662 

+.17 

May 

7450 

7SJQ 

7455 

7442 

+.10 


7475 

7450 

7420 

7442 

— 45 

Sep 

7373 

7343 

7360 

7360 

—.13 

Ocf 

7142 


7125 

7370 

—.a 




7165 


Thu.-s sales 2408 






Thu'S oaen tal 10414 up 508 





HOGS (CMEI 

*0400 (bs.; cents per lb. 

Aar 

39.10 

3945 

38.97 

3972 

+62 

Jun 

4410 

*470 

4347 

4450 

+73 

Jul 

4455 

SS 

4472 

4499 

+33 


4370 

42.95 

437D 

+50 

Del 

4070 

%% 

4042 

4042 

+75 


49.12 




Feb 

4440 

4440 

4345 

4430 

+70 

Apr 




TOTS 


Thu.’s sales 5.972 






Thu'S open tal 31574 IIP 253 
PORK BELLIES (CMC) 





earn lbs.: cents oer lb. 
Mar 

32.10 

hei 

31.90 

3267 

+62 

May 

3377 

3457 

3355 

3477 

+72 

Jul 

3493 

3555 

3470 

3570 

+.18 


3470 

34.97 

3450 

3442 

+45 

-CD 

4670 

4677 

4679 

4770 

+65 




4*40 


Thu's safes 43S3 






Thu's open tall 2564 up 192 






Season Season 
HWi Low 


Open High Law Close dig. 


COCOA (NYCSCE) 

10 metric tans; Spot ton 

Mar 

May 

Jul 

Sep • 

Dec 

Mar 

May 

Jul 

Sep 

Dec 

THu/s sales 3427 

Thu.* open Int 51476 


1110 

1110 

1077 

1093 — 

9 

1125 

1128 

1090 

1116 — 

6 

11SB 

USB 

1135 

1153 — 

3 

1193 ■■ 

n*j 

-1175 

1180- — 

-I 

1230 

1230 

1217 

1229 — 

4 

1255 

1255 

1251 

1266 — 

2 




1295 — 

2 

1120 

1320 

1306 

1320 + 

1 

1350 

>359 

UU 

1353 





1388 



Season Season 
High Low 


Open Htah Low dose as. 


EURODOLLARS (IMM) 
» mllftan.-pts of 1M act. 


ORANGE JUICE (NYCE) 
Ka.; amts per lb. 


Mar 
Mov 

& 

NOV 

iSSr 

Mov 

Jul 

Thu.'s sales WHO 

Tlui.ft open bit 10327, up 105 


14140 14370 141J0 14370 
13800 13970 13740 13945 
13640 13740 13570 136.90 
131 JO 13240 131 JO 132.15 
125.10 125.10 12500 12475 
12475 12475 12475 
12475 
1247S 
12475 


+175 
+L48 
+140 
+40 
— 45 
+75 

=s 

—75 


Metals 


HI GRADE COPPER (COMEX) 
25400 IDS.; cents Per lb. 


Mar 
Apt 
M ay 
Jun 
Jul 

Jw 

Sep 
Ocf 
NOV 
Dec 
Jan 
Mar 
May 
Jul 
SeP 
Dec 

EM. sales 10400. Thu.'s sales 11.104 
Thu.'s oaen Int 50773. up 939 


103J0 18345 10250 10255 
10370 10170 18370 10350 
10370 10440 103.10 10120 
10110 10110 18270 102-50 
1TO40 10240 10140 101.95 
10240 102-00 1 0200 10145 
101.90 10150 101.10 lOUO 
10140 10140 10140 101.10 
10140 10140 10140 10855 

10170 10140 10140 imm 

10140 10140 101 JU 10040 
W070 10070 10045 IOOLIO 
99J0 


—.10 

+.10 

—.18 

-70 

—78 

-M 

-75 

—75 


—75 

-75 


9940 

9940 

99J0 


— 75 
— 75 
-75 


Mar 

Jun 

Sea 

Dec 

Mar 

Jun 

Sep 

Dec 

M or 

Jun 

sea 

Dec 

Mar 

Jun 

Sep 

Dec 


9540 9542 9578 9579 
9546 9541 9545 9549 

9574 957 9 9573 9576 

9449 «446. 9449 9441 


- 9479 94J7- 
9378 9349 
9132 9142 
9272 9244 
9248 9271 
9135 9250 
9219 9234 
91.92 7247 
9175 9249 
9141 91.96 
9149 9145 
9140 9145 


MJl 943S 
*378 9347 
*971 9141 

9271 9242 

9257 9270 

9234 9247 

9218 9231 
9172 9244 
91.95 9248 
9141 9174 
9149 9142 
9140 9143 


Est sales 206,188. Thai sales 2M7Z7 
Thai open lot 1731360 
BRITISH POUND (IMM) 

S per pound ; 1 point equals *04001 
Mar 17568 17588 17*84 17518 — 

Jun 17310 1 7346 17236 17264 — 

Sea 17070 170)0 1.7040 17036 — 

Last spat 17530 

Tha-s sales >1815 

Thu.'s open bit 27.213 


+44 

+44 

+JH 

+40 

+.10 

+.10 

+.11 

til 

+.12 

+.12 

+.12 

+.12 


CANADIAN DOLLAR (IMM) 




1 oer dir; 

1 point eauals SBJSBI 




Mar 

JUS* 

4461 

4432 

4442 

Jun 

4393 

4398 

4360 

4378 


4335 

4335 

4326 

4322 

Dec 

4294 

4294 

4294 

4274 

Mur 




4230 

Jun 




4197 


Last soot 4450 

Thu.'s soles 52724 

Thai apsn Int 22709 
GERMAN MARK (IMM) 

S pgr mark; 1 point eauals >04001 


Mar 

4092 

4115 

■6075 

409T — 

7 

Jun 

6013 

6033 

5995 

6009 — 

a 

Sep 

5935 

5960 

5*30 

5937 — 

IT 

Dec 

J 875 

5875 

5875 

5877 — 

13 

Mar 




5830 — 

16 


Jun 

Last snot 4100 
Thul safes 46400 
Thai oaen Int 74448. up 488 
JAPANESE YEN (IMM) 

Spur yen; 1 paint equals 30400001 


40*4 


4104 

4114 


420.1 


SILVER (COMEX) 
iflffl) troy uLi cents per frov or. 

Mar 4094 4104 

Apr 

Mov 4124 4144 4115 4115 

Jul 4165 41BJJ 4160 4167 

Sep 4214 <2\5 4194 

Dee 4254 4274 

Jan 
Mar 

Mov 4364 4364 4364 4354 

Jul 4407 

Sep 4464 4464 4464 444.9 

Dec 454JS 4SUJ 4544 ‘ 

Est. Hies 13400. Thai Mies 34472 
Tha-s open tnl 94468. UP 2J87 


4254 4254 
4277 


4317 


4524 


— J 

= 1 

— 4 

— 4 

— 4 

— 4 

— 4 

— 4 

— 4 

— 4 

— 4 


PLATINUM (NYME) 
50 troy 02.; dollars per 

troy ox. 
35940 





Apr 

36050 

39940 

359 JO 

+.W 

Jul 

35940 

36040 

33940 

35960 

+60 

Oct 

36340 

36340 

36340 

36270 

+50 

Jan 




36370 

+50 

Thu's sales 2429 






Thu'S Open Ml 13482. up 118 
PALLADIUM (NYME) 

ICO troy oz: dollars per « 





Mar 

82.10 

8100 

82.10 

82.10 


Jim 

83.M 

84.10 

8250 

QJ0 

—.15 

Sep 




8575 

—70 

Dec 

Mar 

K7JB 
89 JS 

w 

8775 

8975 

as. ra 
8665 

—70 


Mar 
Jim 
Sea 
Dec 

Mar 

Lost Spot 407730 
Thai SOlOS 20724 
Tha-s open Int 691309 
SWISS FRANC (IMM) 

Seer franc; 1 pofaretn 
Mar 
Jun 
Stp 

Lost spat 4720 

Thu.'s soles 20.132 

Tha-s open bit 41.936, up 312 


5S33P SSHS ISP™ surnt — 32 
■BZi -2E??S saTm — 31 

407710 .007710 405710 407698 — 32 

^2S2, J KS2.-^2232.- 0077M — 32 

407720 407720 407720 407709 — 31 


equals 104001 

4714 4752 
4658 4690 


4705 47T7 — 26 
4650 4657 — 21 
4607 — 38 


Industrials 


Tha-s sales 57* 
Thai Open Ini 4404 


GOLD (COMEXj 

100 troy to.; dollars per troy ax. 


Food 


COFFEE C (NYCSCE) 
37500 lbs.: cants per lb. 
Mar 

67.75 

6975 

4M6 

69.70 

+1.9S 

Mav 

68.90 

70.95 

6850 

7040 

+178 

Jut 

7160 

7l*S 

7170 

7140 

+160 

Sep 

7470 

75.90 

7440 

7340 

+1J0 

Dec 

7775 

78.75 

7750 

7960 

+1J0 

Mar 

8140 

KZ-25 

1140 

8250 

+140 

Mav 

8350 

8450 

flW 

8450 

+tJ0 

Jul 


1740 


Est. Hlef 9441. Thai sales 8425 
Thu.’s open Utt 467S9 


SUGAR-WORLD II (NYCSCE) 


Mar 

ua 

842 

772 

746 

+46 

Mav 

840 

8.12 

777 

842 

+44 

Jul 

0.13 

US 

8.13 

1.18 


Oet 

879 

876 

874 


Mar 

Si? 

158 

869 

855 

+41 

Mav 

858 

856 

L59 

+43 

Jul 



8.71 

+4J 


Thai sales 27468 
Thu Ippinlnl 96720 


Mar 
Apr 
May 
Jim 
Auo 
Oct 
Dec 
Feb 
Apr 
Jun 
Ana 
oa 

Dec 

Est. m ties T*40a Thai sales 35420 

Thai open Ini 104.123 


35270 3S270 35270 35340 
35450 354.70 35440 354.10 
355J0 

356M B6.90 35620 35620 
35SJ0 35850 35870 35BJO 
360.70 36070 360.70 MOJO 
36130 J63JD 36100 36340 
34840 
36740 
370.40 


IF* 


37620 

37920 


—.90 
—70 
— >90 
— .90 
—.90 
— JO 
—.90 
—JO 
—Jfl 
—.90 
-.90 
—.90 


Financial 


US T. BILLS (IMM] 

51 million; pts of 100 pet. 

Mar 9645 9648 9645 9445 

Jun 95.92 95.99 95.92 TO96 

S«P 9W7 TO72 9547 ?5Jn 

Dec 9523 

Mar 9sj)3 


Est sales 6421 Thu.1 sales 1481 
Thu ’ 


+44 

+44 

+45 

+49 


halaaen Int 41441 


5 YR. TREASURY (CBTJ 
S1D0400 win: pts & 32ntfc af 100 ocf 
Mar W.3M5 105065 104275 105475 

Jun 101275 104490 101211 104400 

SW , , _ 101095 

Thu.’s sales 36.979 
Thai oaen Int 117450 
If Yft. TREASURY (CBT) 


+005 

9015 

+815 


Si 00400 prln; pts & 32nds ollOO pet 

103-21 10+06 103-18 10+05 


Mar 
Jun 
Sop 
Dec 

Thai sales 67485 
Thai oaen Int 105403 


102-19 103-04 102-16 10M3 
101-38 102-03 101-28 102-03 
lawn 


+ 17 
+ 17 
+ 17 
+ 16 


US TREASURY BONDS (CBTJ 
(S PCT -SI 00400; pts & 321KB of 100. pet) 


Mar 

100-26 

101-14 

101-11 

101*13 

JUft 

99-23 

100-12 

99-15 

100-10 

Sep 

98*20 

99<® 

98*17 

99-09 

Dec 

97-Sfl 

98-10 

97-20 

98-10 

Mar 

96-29 

97-15 

96-29 

97-15 

Jun 

96 

96-22 

96 

96*22 

Sea 




95-31 

Dec 




9549 

Mar 

Jun 




94-20 

9+01 





93-15 


Thu.1 soles 373233 
T1W.1 open IntML 1 


+ 23 
+ 22 
+ 22 
+ 73 
+ 22 
+ 22 
+ 22 
+ 72 
* 22 
+ 22 
+ 22 


909. UP 106614 


MUNICIPAL BONDS I Cut l 
StOOOk IMejCPK & 3»K»5 at 100 pet 
Mar 94-25 95-0fl 

Jun 9S4B 9+22 

^°L.osf Spat 95-L up 0-6 
Thu.1 sales 4289 _ 

Thai oaen Ini 17AS2. up 751 




9+07 

9+21 

9+11 


+ 16 
+ 18 
+ 19 


COTTON X (NYCE) 
sumo lbs.; cents per lb. 

Mar 
May 
Jul 
oct 
Dee 
Mar 
May 
Jul 

Thai sales 4J9i 

Thu.1 open Int 37421. up 337*6 


5540 5570 5440 5475 +45 

gig S640 «70 +M 

52^5 5«-' 0 5844 +71. 

60.10 6045 6C25 +22 

6044 6140 6060 6040 +35 

6110 62.10 KUO SS 

6246 
6159 


+78 

+7) 

+42 


HEATING OIL (NYME) 
42JO0 oal; omts per gal 


Mar 

Apt 

Mov 

Jun 

Jul 

ft* 

Sea 

Oct 

Nov 

D«c 

Jon 

Feb 

Mar 

Apr 


+46 

+42 


5140 5145 5QJ0 51 JO 

SMS 5170 5+05 51^5 

5' -10 3145 50jS 51 Jo _7S 

sim SiS S- 05 S1J0 — 

31J5 51.80 51J50 51JD —AS 

n ss %% y ei 

gs MS ££ Z5 

ss n p ss ■ =* 

S64B 56.10 56JO +45 

SS? S® SSJX> +AS 

5340 5340 5340 +45 


3340 

Est. sates 27459. Thu.1 sales 36474 
„ JTw-lapen CtTOlTB *** 

GASOLINE (NYME) 

«JXUoal; cents per oal 

aST MW “S S70 5540 —71 

euL, ®'*30 5SJ 5943 -04 

j- 21 % sis =^ 7 

g> s » 3 S 3S 

Est, Mies 2U55. Thai SohB374M S4 ' i0 5<i0 +M 

Thu.1 ooen Ini 114436 


r 


Stock indexes 


11HS iJfrS llidfi 6T3LS0 —245 
41770 417.90 412TO 414J0 —248 
41855 41855 41440 41450 -&60 


«iSta SSKJUSP ®* lCMe} 

points ond cents 
Mar 
Jun 
Sea 

Lost Index 41193 
Thu.1 sa 105 33.903 - • 

•*J«£-XS5P Int 14 3708 

COMP. INDEX tHYFE) 

pants and cents 

JwT SS-S SSMS S- 30 22740 —ITS 

Tost index 22178 mM ^ Wj * 

Thai salts 4ju 
Thu.1 oaen Int LI 33, up 244 


Moody’S 
Reuters 
DJ. Futures 


Com Research 


Commodity Indexes 

Close 
«940 
140920 
12271 


20949 


Provtew 

9 on 

140746 

WM 

2087? 


Toouri»qd»rf InSftdtxGi l wMl 

It 1 never been easier to subscribe 
and save. 

Jus! contact us at our Zurich offira. 
Pboflfc PJl) 481 7200 
Fax: (01) 481 8288 
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Foreign Business Boosts UBS 
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UBS is one of only a handful of banks worldwide 
it bank. Union “»i still enjoys triple-A gradings from all major cred- 
it-rating agencies. By contrast. Credit Suisse has been 
downgraded one notch by Moody’s Investors Service 
and Swiss Bank Coip. faces the same threat Both of 
these Swiss banks are to report results next week. 


& — Switzerland’s bi 

Ban* of Switzerland, said Friday 
btranto and operating earnings had helped if to boost 
Pjjjjkb^ percent m 1991 despite a steep rise in loss 

Profit rose to 122 biffion francs 
ggo miffioo) from the 896.7 million earned in a 
default 1990 year. But new losses, write-offs and 
Provisions jumped to 1.72 billion francs from U3 
bfflimi because of Switzerland’s recession. 

Uflhs cmef executive, Robert Studer. declined to . - . 

®alK a profit forecast for 1992. reflecting uncertainty “* , ,ts strofl 8 standing in 
atxsut a (hnicul t banking environmenL He did, howev- mar *?* to mop up international credi 

er, say that net income in 1992 would be boosted by margins - heiaid - The hank was a sou^- 

improvements to the bank’s product range and an P^, °? currency and derivatives markets, and this 


Mr. Studer sad the main contribution to higher 
profit came from foreign subsidiaries, led by London. 
These almost tripled operating earnings, to around a 
quarter of the group total. 

T?? 6 ? ope rations benefited from UBS*s ability to 

” " - ■ jjj h ankin g 

. — t — r — r — v. wiNuuai uwil miiijnid at good 

margms. he said. The bank was a sought-after counter- 

narfw nn I j : - .... , ■ 


~ vMirn j (/ItMUWI IfUItt* OUU OU _ _| ”■ _ — » ■ r *vy uuu »vwif OUU uuj 

worldwide rise in customer deposits. boost operating profit 44 percent to 127 

_ UBS became one of the first of an expected flurry of “Dion francs. 

10 1156 aew le 8 ^ lalion to split its stock “We picked up business that we couldn’t have 
a™ m«ette shares more affordable. It said eadidiare acquired a few years ago" said a board member, 
be split mto five, lowering the price to about 780 Maibis CabtaDavetta. 

francs iminH nt iav\ f™ .. ‘ 


- ; — T— “w nit, wmuiu iuc unv C u 

frmes mslead <rf 3^00 francs as at present 

^ bank’s capital and reserves, at 
« J.y tniuon francs, were “very strong." But he added a 
canlionary note: “What appears to be a very good 
result loses som e of its gloss when compared with the 
capital employed." 

Return on equity rose to 7.1 percent in 1991 from 6 
percent in 1990, but Mr. Studer said he wanted to 
boost that figure to between 10 percent and 15 
percent 


Another, Hans Heckmann, said the lucrative busi- 
ness of loan arrangement and syndication could be 
pursued. “That’s the alternative to miring on higher 
risks, which we don't want to do," he said. 

UBS set an unchanged dividend of 135 francs per 
bearer share. But it said it would augment the dividend 
by giving each shareholder warrants to buy a new share 
for every 25 or 30 held. If exercised, they will bring in 
600 million francs of new funds. , _ 

(neuters, At a) 


Electronics Drag Nokia Into Loss 
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Compiled by Oar Staff From Dtspaicha 

HELSINKI — Oy Nokia AB, 
Finland’s largest industrial con- 
cern, said Friday that the consumer 
electronics business into which it 
diversified in the 1980s had 



_! milHnn j ___ 

1991, a sharp turnaround from a 
pretax profit of 711 milli on markka 
m 1990. The conglomerate cited 
weak demand for televisions and 
videocassette recorders in its Euro- 
pean markets, as well as a sharp fall 
in overall demand in the F innish 
economy and the collapse of trade 
with the Soviet Union. 


Nokia posted an operating loss 
of 96 million markka, a huge swing 
from an operating profit of 1.08 
bUh on in 1990. 

Net sales fell 30 percent, to 15.5 
billion markka. Taking into ac- 
count changes in the structure of 
the company and exchange-rale 
fluctuations, net sales declined 16 
percent, Nokia said. 

The company cm its dividend 10 
2 markka a share from 2.80. and 
said that business prospects for 
1992 were overshadowed by eco- 
nomic uncertainty in key markets 
in Western and Northern Europe. 

For 1991, Nolda’s electronics 
business group — including con- 


sumer electronics, mobile tele- 
phones and telecommunications — 
bad an operating loss of 230 milli on 
markka, compared with a 1990 
profit of 522 milli on , 

In the cable and machinery 
group, operating profit fell to 97 
million markka from 383 million. 
In basic industries, profit fell to 216 
million from 246 miflioo. 

Within electronics, consumer 
electronics sales fell to 528 bOhon 
markka from 6.4 billion. 

Mobile phone sales rose to 252 
billion markka from 2.33 milli on. 
Nokia said the development of new 
phones last year had weakened 
profit margins. ( Reuters, AFX) 


Den Norske 
Plunges on 
New Fears 

Coaptlcdby Our Staff From Dupaicha 
OSLO — Shares in Den 
norske Bank were temporarily 
suspended from trading after 
falling sharply on the bourse 
Friday amid speculation that 
Norway’s largest bank was on 
the verge of bankruptcy. 

But the government quickly 
denied press reports that it in- 
tended to write down the value 
of the bank's shares to zero. 

DnB’s A shares were sus- 
pended at 5.3 kroner (89 U.S. 
cents;, down 1.7 kroner. The 
shares finished the day at 6.4 
kroner after trading resumed. 

The bank won a 5.9 billion 
kroner state rescue last De- 
cember when it agreed to write 
down the value of its shares to 
10 kroner from 100 kroner 10 
qualify for the cash injection. 

The Finance Minisuy. trying 
to calm shareholders, said it 
“finds reasons to deny today's 
report by TD-Finans on the 
situation in Den norske Bank." 

Regarding concerns on the 
bourse that the bank might no 
longer met capital adequacy re- 
quirements, the ministry said it 
had approved a transfer from 
the Bank Insurance Fund and 
Bank Investment Fund of 
4.925 billion kroner of equitv 
that qualified as core capital. ' 

ft said this pm capital ade- 
quacy at 7.7 percent, meeting 
current requirements- 

(Reuters, AFX) 


EC’s Junior Court 
Takes on Big Boys 
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Fokker Resumes Dividend as Profit Rises 


Rruun 

AMSTERDAM — Fokker NV. 
riding a relatively strong market far 
the regional aircraft it makes, «riH 
Friday that its net profit had risen 
4.8 percent in 1991 and that it 
would pay a dividend for the first 
time since 1986. 

Fokker said that because of its 
profit of 87.4 million guilders 
($47.5 million) last year and the 
outlook for another increase in 
1992 it had decided to pay mu 0.75 
guilders per share to stockholders. 

A major beneficiary of the divi- 
dend will be the Dutch state, which 
has a 31.8 percent stake in Fokker 


as a result of a government-backed 
bailout in 1987. 

Fokkeris operating profit rose 54 
percent over the 1990 level, to 145 
million guilders. Revenue grew 18.7 
percent, to 3.8 billion guilders. 

Fokker said it had succeeded in 
strengthening its competitive posi- 
tion through lower production 
costs and increased efficiency. 

In addition, Fokker said the 
growth picture for its main market 
of regional air transport was more 
encouraging than for other airliner 
markets. 

The company said the planned 
introduction of the Fokker Jetline 


70- and 130-seat aircraft will sup- 
port the market position of the ex- 
isting Fokker SO and Fokker 100 
aircraft. 

The company has said the aero- 
space unit of Daimler Benz AG and 
the Short Brotbeis PLC aircraft sub- 
sidiary of Bombardier Inc. already 
partners in the F-100, were its pre- 
ferred partners for the F-70. 

Fokker said its interest 

“l, 

^ ,_^as# 

result of financing its investments 
in the Fokker 100 and Fokker 50, 
which are not yet profitable . 


rose byjusi over 50 percent in 1 
to 61.9 mflhon guilders, partly 


Club Med Drops 
Into Loss for Year 

The Associated Press 

PARIS — Gub M 6 diieiranee 
SA, the vacation-village and lour 
operator, reported Friday a loss of 
17 million francs (S3 rmBton) in the 
year ended Oct. 31. 1991, reflecting 
the impact of the Gulf War and a 
disastrous foray into the air-charter 
business. The previous year, Gub 
Med had a profit of 395 million 
francs. 

Consolidated revenue was down 
6 percent to 7.6 billion francs from 
82 billion francs. The decline re- 
flected the negative impact of the 
violent conflicts in theGulf and in 
Yugoslavia on tourism, particular- 
ly in the Mediterranean. 

The company said it made a pro- 
vision of 138 million francs for its 
slake in Air Minerve. 


By Charles Goldsmith 

Jmematsonai Herald Tribune 

BRUSSELS — The European 
Community’s new Court of First 
Instance has made its mark in a 
hurry — perhaps in too much of a 
hurry, specialists in EC law said on 
Friday. 

The intermediate court was es- 
tablished to relieve the workload of 
the EC Court of Justice by hearing 
complex competition cases, and 
was never envisaged as an arbiter 
of the EC Commission's basic 
working procedures, the specialists 
said. 

The court, which began bearing 
cases in November 1989 but was 
virtually unknowo before this 
week, stunned the commission 
Thursday by overturning 23.5 mil- 
hon European currency units (529 
million! in fines against a plastics 
industry cartel on grounds ranging 
from a dropped German footnote 
to the Jack of a signature by Jac- 
ques Delors. the commission presi- 
dent, on each of five translations. 

The commission announced Fri- 
day that it would appeal the ruling 
to the full EC Court of Justice, 
saying that it “does not share the 
court’s interpretation of our own 
internal rules." A decision is ex- 
pected within two months. 

There is concern that the court 
ruling, unless reversed, could lead 
to court challenges on thousands of 
other commission rulings. 

Lawyers who specialize in the 
Community’s legal system said the 
commission deserved a wrist-slap, 
or perhaps more, for its sloppiness 
in the case, but that the court’s pun- 
ishment exceeded the commission’s 
procedural crimes in such a gross 
manner that it could under mine the 
court's dout in the long term. 

“There's a risk that the court 
could lose credibility if it is per- 
ceived as getting involved in trivial 
issues as compared to more impor- 
tant procedural matters." said Bar- 
ry Hawk, a lawyer in the Brussels 
office of Skadden. Arps. Sbie, 
Meagher ft Flom. 

“They could lose sight of the big 
bait" he added. “If you made a list 
of the 20 procedural issues for re- 
form. a signature oq all the transla- 
tions would not be included." 

The court, according to an EC 
document prepared when it was 
established, was designed to focus 
on cases that "require scrutiny of 
complex facts." With its 12 judges, 
it was to bear complicated issues 
relating to market share, geograph- 
ical definition of relevant markets 
and other time-consuming aspects 
of competition cases. 

The full EC Coin of Justice. 


which was 13 judges, was often 
criticized for not having time to 
consider such factors. This was ac- 
knowledged by the justices them- 
selves in advocating a junior court. 

“A major criticism has been that 
the commission acts as both judge 
and jury by combining the fact- 
finding and the decision-making," 
said Mr. Hawk. “It was hoped that 
the new court woald help alleviate 
this problem." 

The plastics industry ruling, legal 
specialists said, went far beyond the 
intended scope of the new court 

"The Court of First Instance was 
not set up to make such a profound 
ruling on something so procedural 
which goes to the heart of Commis- 
sion decision-making." said Michael 
Reynolds, a lawyer with Allen ft 
Oveiy in Brussels. “I don't think 
anyone expected this son of thing" 

The commission made it clear 
that it was never enthusiastic about 
establishment of the court. 
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Springer Omits 
Dividend After 
Foreign Losses 

Reisers 

BERLIN — Axel Springer 
Veriag AG. Germany’s largest 
media concern, said Friday it 
was scrapping its 1991 divi- 
dend because of losses at for- 
eign subsidiaries and high 
costs incurred taking over East 
German newspapers. 

A spokesman for Springer 
said the company's 1991 group 
net profit was likely to be less 
than one-third of the 65 mil- 
lion Deutsche marks (S39.6 
million) earned a year earlier. 

Sales in 1991 showed a mea- 
ger increase of 4 percent, to 
about 3.7 billion DM. he said 

In a letter to shareholders, 
Mr. Springer said losses abroad 
had led to the closure last year 
of the Spanish tabloid Garo 
and that high investments in 
East Germany had not reaped 
a large return yet because of the 
depressed economy there. 

“The management board 
proposes therefore to put prof- 
its into reserves rather than pay 
it out as a dividend," the letter 
said. For 1990, Springer paid a 
12 DM dhidoid The spokes- 
man said the omission should 
be an exception as prospects 
for this year were positive. 


Very briefly: 


• Empress National de Electritidad SA of Spain said consolidated net 
profit after minorities rose 17.9 percent in 1991, to 93.886 billion pesetas “ 
($913 million ). from 79.660 billion pesetas in 1990. 

• Rabobank Group of the Netherlands said net profit rose 42 percent, to 
1.012 billion guilders (5550 million), from 971 mil H on guilders a year agd 

• Italy’s trade deficit narrowed to 3.141 trillion lire (S236 billion) in ■ 
January, after 4.996 trillion lire a year earlier, largely due to reduced 
prices for imported oil and strong growth in exports. 

• Banque Bruxelles Lambert SA plans to spend a! least 1 billion Belgian 
francs (S29.7 million) on developing 200 branches for advice and sales of 
financial products, including insurance. 

• B1CC PLC. tire engineering company, said it agreed to buy the Goman; 
cable group KWO from the Treubandanstalt privatization agency for 63., 
milli on Dnitsche marks (538.5 million). 

Stahl AG, the steel unit of Fried. Krupp GmbH, said it would pay. 


a dividend on 1991 results, although earnings were below expectationsjj 
the payout was not disclosed, but it paid 5 DM a share on 1990 results^ 

• West Germany’s engineering orders plunged 9 percent in January, 
compared with the like month a year earlier, the engineering industry, 
association VDMA said; of that, foreign orders slumped 16 percent. " 

• ABN AMRO, the Dutch-based bank holding company, has completed - 
its acquisition of Talman Home Federal Savings & Loan of Gucaga *' 7 

AFX Bloomberg, Reuters 


Czechoslovaks Rush to Buy Firms 


Reuters 


PRAGUE— Czechoslovakia’s finance Ministry reopened registration^ 
offices on Friday to cope with a last-minute rush by investors eager to? 
take part in the sell-off of thousands of state companies. 

The final deadline to register investment booklets through which 
citizens can obtain shares in companies is Saturday. 

Hie original deadline, at the end of January, was extended, but only 
handful of registration offices remained open. Others have had to bb 
reopened to deal with a rush over the past two days as long waiting lines 
built up outside offices. - 


NASDAQ 

Friday’s Wee* 

NASDAQ prices as of 4 pan. New York Ume. 
This list compiled by the AP. consists of the 1,000 
most traded securities in tsrro ot dollar value. « is 
updated twice a year. 
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4W 4W —14 

39* 3» 

» 11 

si 71** rrJS 

— 34*4 +1W 


+»?■ 
+w 

St— ig 

ft* to a 

u* £ 35 

Tw «4 +w 

a 

41W 42V. 

ION 11« 

I* 

» at 

*5 45 

1114 life - 
414 4* -44 

17 17W +¥a 

I2« 1» — W 


M 2231 

ft rg 


r _ 
M 3 

128 l5 
JO 25 


Zft 

S 

5 


2BV, 

u * 

714 
17W 

n: 

611 31*4 
9*1 m 
04 77ft 


SS3* a 

17ft BS* jH4 


17ft 

7 7 

3% 3*W . .. 

4ft 4ft 
23ft 33ft 
mt aw +j» 

TJVt »% +*4 


ift 3Tft +S 
IBM -Vi 




8_ .... 

TO ¥& 



_ lift FGoIBn 
4914 IBV, F CronC 

TO 10 FtFdMlc 

Sft TO rS§? 


J1W 20V, FPtoFfl 
X* 17V% FStGC 4 

ft*'* 

4*ft 23ft FTaon 
4 9ft FIWFn 
25ft 19ft Ff+CPIm 
39W 22 Fberv % 
B 18 FWf _ 
V* 15ft FdUaa 
77V. V5W R1UCA 
23ft M FarAm 
24V. 8*4 Forts* 


- 41 2M1 

- * 8 £ 
lit M II ■ 


18 


1J8 U 13 


MM +* 
27ft +ft 
17ft _ 

TO-"? 

Sw "+ft 

47ft —to 
4 4-ft 
17ft — ft 
32V. +VS 
2DV%— Ito 


irw ._ 

»ft 7H Konwn 
IN itorctir 
51 to 34ft KoVOoil 
17 5 1 * KWVOII 

«s%|aa 
TO Ik fear 

77ft »to Klmeof 
lift 4ft KhKflC 


24ft lift Komos 
lOto 5ft KMM 
IAo l'<r KuWtLX 
33to 14ft LDD5 * 
7ft 1ft L.TX 
I45ftlMft LVMH 
22ft lift LXE 
8 4ft LoPfflc 
12ft 
15ft 
44 
2BV, 


5V> LamC 



20 . 

M lift _ 

34ft »i BMW 

TO 

& fSE" 

21ft Uft GnSnd J4 
90 44 gnjrtl Pi OO 

71to 714 Gentex 
5ft TV, Cpnui 
oft 29ft Canzvm 
7ft 17V, gmi wf 

»* k ‘ 

TO 

»ft 
is < 

7* 

_ TO 
SS ft 


|S 

ks to 

im _ 

1JW 5ft H 
3fl4 7ft «... 

i^SSSR 
TO 


TO TO +J? 
TO m *!! 

1314 IP* +ft 


- & 


. Lon«* 

M lJWUtmKGph 
29ft 13*4 Lanrwt 
6V> LnserPr 

SStfflS? 

rtft u»«5o 

S ft 19ft L*«hlrr 
2Dto Ljoeni 
Uto 5ft LeiPtH 
33ft 14ft LkJNB * 
25ft ljft LteTen 
5T 7ft Ukdtp 
19 «ft UMn * 
18ft 10ft Urtoon 
B4ft 55ft LffiBrd 
27ft 1614 LlncFn 
29V, 21 UncTI 
41 IS Llndsy 5 
*4ft 15 U/worT 

L ff*" 1 

17ft ID LfSwtr 



13 l 


201 Uft 

to r 
ss 

a* uft 
2311 13 


lVo 
47* 

19 Sft 
937 10ft 
>14 14ft 

»S3 TO 

Mt5 19to 

S 28ft 

£ TO 

44 50 

_ V K141 43 to 
_ _ 2 9ft 

— M 228 31ft 
14 25 S? Z1V: 
_ _ 471 17 

: ft 

TO 

_ . os ft* 
= Sv 

.1-456 15to 

zH ^ 


z “ ^ 

M li i( 


M-H 


M. 


ir% 12ft —ft 

vx 

1* . 
ISft 15ft +ft 

+to 

,'k TO ^ 

14ft 17to —ft 

14ft i4*% -a 

fit ft-.-, 

TO TO + !? 

16Sto MJto +lft 
21ft a +w 
6to 6ft +ft 

Oft 44ft +ft 
25ft 25ft —ft 

19ft 19ft —ft 
27 27ft +H 
11W lift +ft 
.7ft 7ft _ 

TOTO-St 

Ss; 

9 9ft 

2S TO 

20ft 20ft 
15ft 16ft +ft 
121% U +«« 

lift 3ft +w 

76ft 78"» +1 
25ft 24ft —ft 
27 27 —ft 

3*ft 41 +ft 
Jlto 42W— 1W 
14ft 14ft —ft 
18ft 19ft +1 
Uft 14 — 2to 

IS 15to 
3ft 3ft —ft 
a a** —ft 
25ft +1 


+ft 



34ft 16ft Odpl 
1FV, J* OKs LOO 


40W 23V, OWK 


TOft 7W Onoron 

9ft 5to QptlcC 
29ft 18 OattcR 
19. 4ft Opti+C 
71ft 7 Qrgg 

38ft Tift OrthSv 

O ft 25ft OSHBA 

17ft Sft OUlkT B 
21. lift QsnMC s 
34ft 24ft OftrTP 

Sn, id** SSuiGrp 

26ft 13ft OxMHIl 
15ft *to PDA 
2 Tb 15W PMP 

tftotkesr 


235 4 

'3 fl U TO TO 

- _ 1242 Ito 

Me 3 83 257 ^4 

- II 2D 

- 93 157 

- « *945 

- a 244 

- S 75 

JO® R >W TO 

1A V U lS 

_ 71 27*20 37ft 
> 21 1891 2DVv 

- _ 613 25 *% 

_ 24 723 15to 

- 2D 1 IN 

M 4? Bto 

IjMo 17 51 1317 39W 

Mil f 24ft 

34b 


19ft 28 — to 
15ft 17W — W 




TO ift 

43 14ft MtMaAs 
18ft 6V% HHhM 

44 12ft MUCmp 
M 10ft HOWJWi 
M . .9ft HWrtrrt a 
34ft Mft Mllarc 
31ft Mft HrtM ■ 

TOTO® 

im sft hSGa 
DOW 17ft HnrvCo 
17V, lift HttOR* 

7 3ft Hooon 


i*a 

7ft 1ft MmMI 
21ft 14ft HonTM 
5ft 7ft Horne* 

17ft Sft HaraM 

MM Sft 
31ft 17ft 

Ift TO' 

191% VM iCf.lBt 
21 ft 7ft I COS. 
1M4 4ft IDB Cm 
2)5 11 IOEC 


JO 23 " 


Z ff 


"S § 

^ TO 
SS Sft 
iSt TO 




a n 



E ft % 


39ft __ 

3Dto lift +ft 
13ft Uft +4% 
26ft M +1» 
21ft 21ft —ft 
7H 7ft +ft 
27ft a 4-ft 
13 13 —ft 

5ft Sft -A* 
gft gft +to 

23ft 24 V, -VV. 
4 ift —ft 
19ft 19ft — to 

a as ^ 

Uto -ft 

3* TO «% 

13ft l4^”+ft 
19!* I —4% 


35 24ft MCI .10 

2Jft ito MG I Ptir 
10ft 4V< MNX 
33 lift MS Cor 
19ft 14 MB I 40 
7ft 2ft MocnTe 
34to nft WownP 
M M Maonpl 
42 17ft MollBx ■ . 
28b 17 to Month* 1J9 
48 26 MlrsHt 9 12 

29V. 15 Morown „ 
25ft 15 MU Turn .94 
a lift Morkel 
Uto 6ft Morw 

Sto ISft Motrx5v 
29ft 14to Maxim 
lift 1ft Maxtor 

S 20 McCow 
15ft McCor 9 
17 ft 12 McGrih 9 
55 10 Modlcnun 

22 Uto Meaaoft 
17to 5ft Mottorex 
35 lift MetoC 9 
3*ft 19ft MotfM 
«ft 41ft MwtCrt 
15V, 3ft MMimp 
37ft Mft dReOMkt 
30ft It MeBSh 
23 to ljj£ MMIMx 


1J2 


6 M 9 W 

_ _ _ KtofTTor 
Z2to lift AtentGr 
41 34ft MereBc 
28ft 0 MreBk 
441% 16 MrchNt 

S 25ft MercGn 
ft 14ft Mi-flnBc 
21 ift Mortal. 

14 7Y% Marta*! 

71 ft Sft MBrtlM 9 
30ft Uto M*t<>Cp 
aft 7ft MetoAr s 
129: 7ft MeihdA 
— IS MW*rF 
lift MfcMF s 


i 

! I 


i 

I a 312 aft 

= i ift T 
z 31 " TO 

_ 50 822 49ft 
41 15 M< 21 to 
18 12 .314 44ft 

41 2 /u a*, 

” IS ,'S TO 

_ - 1049 Oft 
~ 141 » lift 

24 13 141 54ft 

\*4h 

20 13 2^ Uto 

_ 039 994 49ft 

: “ jg TO 

3 S w TO 

_ a 3X4 70to 
_ 4 371 41% 

_ 109 216 Xto 

1J a 2*1 27to 

- ft ^ as 

l3 72 1317 11 

- _ 6995 31 


>f9» 15 +ft 

n IS —ft 
TO TO -"ft 
'ft 'ft -ft 

aw n 

391* 40ft +1S 
20ft 2tP» — 1% 

TO 

TO TO "ft 

TVi Oft +ft 
lift lift —to 
54 54 

TOSSES 
h TO 


- it 



ioto 


ISSSSp 


r MS M44 

. _ . 1*0 


Iffis 

iRUt 
IflStMM 
IndIHA 

TO TOW 
saiSissr' 

30ft Hk IntejE) 1 
14V. 7ih imrfein 

am if* him 

34ft 11 InrpHH 

|S|&5 

to aisisss 11 

sm it 
Tiv. im* 

||]f 


IF 

K 


41 P H 


Wto 17 +ft 
in* 12ft +1V% 


_.S»s 

6V9 MIOAH 
. .. 3ft 

131% Sft Minna 
loft 4to Mill cm 
lift 9ft Minnie 9 
7ft MJP9 . 
13ft 6ft MWTd 
30ft 19to Modlno 
39ft M Moles 1 

27ft Sft MURA 
17ft 10 ManroM 
Mft lift Mooted 
34ft T7V« Morm 
Mft 23ft r 
12ft 4ft 1 
Uft 41% L 
*0 19ft Muttra s 
19V. 11ft Myeeon 
■ i«v r 


MtVu 




1 -1 


551 15ft 
7914 Uft 


J*1 


toss 
»» 


TO TO'PS 


39ft 73"! NYMAGC 
Aft left hosliF 
Wt 13ft MicomBk 
ISft 11 NiCptr 
17ft 9ft NDptO 
Mft 4ft WlPW A 

lf£ 5fe®r 

sxTOim 

20 lg* NTtoLS* 


9 




21 


N«nn 
TO 




J-K-L 


TTft Uto JSB Fll M 29 17 
3lft 19 JWA . - » 

Tift 8 Janm A - - 

JaSsgjShS • 4 

5ft im K*Srl 8 * 


Uft 
22 TO 
St 

TO 


TO TOSH_ 

lift 4ft KwtJNk a 
15ft Bft NIChR 8 
7ft 2ft NUteOr 
53 Sft Noraw 1 

SftTOasa 

TO & NSW 

Utft 3ft NaoaPh 
45 234% N avail « 

77V. 15ft Nov ha 
17ft Hvwnos 9 


IJ ... 

as 10 348 

32 13 57 24ft 

U 111 73u 4445 

3.1 7 25 33ft 

" 2® TO 

. 32 2488u lift 

: 8 ift 

- 18 719 27ft 
4 16 201 

- 16 .440 27ft 

12 18 1585 19ft 

45 ft ^ TO 
_ 24 247 Uto 

- S 4684 13ft 

: ft '» TO 

- 34 1 * 

_ 41 12134 134ft 

= BJB TO 

1? 7 34ft 

iS TO 
: £ J A 

I Z 3006 ifft 

*f Slifi 22 

.1 M 1044 Mft 
_ T8 S3 14V, 

J 18 344 25ft 

M 5 TO 
= : % M 
1 * 3 5 

3 M » t 

U 8 620 19ft 

13 16 « 34 

3J 11 654 19b 

U It 37t 19Vj 

.9 19 .35 lift 
— 1SV. 

_ 18 827 9ft 

_ S 1M1 39ft 
.9 a 3470 19 
_ _ 17 Mft 

zSISS TO 

3 28 7U Sb 


b 


25ft 26ft +ft 

i9v. a +* 
12ft 12N tft 
31ft 22b +ft 

a to a +ft 

62 49b -vft 

ito 4ft —ft 

at* aft 
aft 27 +ft 

lift 17ft —ft 
49ft 49ft +to 
10ft 11 

19ft 19ft —ft 
38ft J9ft +1 
a to Mft 9ft 
441% 441% 

31ft ~ 

25to 

Ss a* 

Tift 12 •*■»% 

24 M -Ito 
19 191% —1% 

Oft 24b +ft 
45ft 44 to —ft 

TO 13ft rft 

111% lift —to 

12 im + 11 % 

V 7U ^ TO 
■TOi TO^a 

Uft Mto —ft 


TO TO -4* 



»va wy» p 
11 if t P r. 

«to £% Pfi- 
49ft 22ft PrCT 
7 .3ft Proal 

2UTOR 
Miti** 5 * 

30ft 191% 

Sift 18 Pul. 

^ ,r v$Rgh 

rv. 17ft ouaten 

S*TO‘ -■ 
TO TO 

341% lift 
7ft 3Vl ... 
15ft 4 omowv 



r llft Povco 
29ft Pentdr 
9ft 6ft Ponren 
37to 22 Ptunval 

TO3 RX 

® 16ft PtvniMkt 
7 PnrmMa 

KTORE^ 

18 HP* PMrin 
231% 9ft PI dove 

§ 



^ A 111 Tn 
J 525 1177 26^ 

=i«lI 

>6 18 44 

_ - 34*0 

.aw 

w 16 5841 
_ 54 460 
_ M 1551 _ 

_ _ 377 ift 
- 7 153 7 


27ft 

ft ... 

10ft llto 
9ft 9ft 

im 14 —ft 

l*ft 20 -Pft 

47 47*4— ift 

Mto 35 +V, 

Oft Oft —1ft 
43ft 44ft +1 
24ft 24ft +to 

12ft U 
Sft 6 +ft 
lov. iSP* +v. 

TO TO - 

”7 1 . 

Sft 45ft +ft 
3ft Sft —ft 
Mft aft +ift 
43 Oft —ft 

"B +ft 

.. Jft 
21ft OU +ft 


25 __ 

*1% *1* —to 
25Vj Ml* _ 
151* IM — 1% 
18ft lift —Ito 
17ft 18ft +lft 



R-5 


+S 


3 0 _ 



Z 553 ^ ill* 


„ It 7*63 22ft 

- - 112 m% 


... JBJS& 
151 iu-« 


a*s?r-^ 

lift in* -Hk 


O-P-Q 


Sft 41% OCnoriy 

TO £S8f?U 


- 30 172 Bft 
_ 4 IM9 ift 

- 30 57 It 


Sft Ift 

in* TO S 


12to 5 

ft* ,r 

29ft 10 

Wft 3ft Romr pi 
X to lift ReoaRl 

23to 9ft 
13* *to 
lit* 8ft 

lift 4ft 

»to 11 
18ft 7ft 

2*^ Jlto Rahina s 
C* 17 RstMr 
18* 91% RetU 

TOirasr 

Mb int Ran tMs 
EVj UVt RtaFor 
20ft 6ft RoTedi 
77V* 43ft 


3j 0 O 528 Ob 
_ IS 129 17ft 
_ a 734 10* 

_ 37 264 M 

_ 27 713 23 

_ 72 213 25 

- .9 ,B2 J** 

_ S 1214 22 

^ 24 1*S 25b 

- -■= ^ «ss 




+7 

—ft 

+J% 


—to 

4ft 

+lft 



L M It.. _ 

- a y IS ’l 

i !? S 17 

1.1 H II - 
15 * ® " 


M 

V* A 11 

lift tft 

23to 14 ReuM 
42 17 RovAopI 

13ft tft RyonF 
ID’- 5ft SCI Svb 
31ft 21ft 5EI 
12 tft SFFafl 

5SV% 3** MJuae 
14ft Wft SIPoulB 
Mft Mft 5a IM vl 
26ft «. SavnFO 
Mft 2Jft Swm % 
n 4] Sdmaa 
*3 iiV) Settee 
41* 4 SeraBd * 

32b ai soom 

m% r ... 

^ TO 

1W I3jt gmcim 
OT 6to Soprocr 

TOKTOa 

BTOTOTO 

pte 

f v esr . 1 

>1*8 

U.ft .9ft SJornr 


ifP 

lie 



USd 


35 13 .... 

_ H 4357 44ft 

§«r 

11 § $ %* 
4.t s n r 

inr 

u 1 ta iw 

^ _ 319 13V, 

_ _ 3049 17 

= j* TO TO- 

43 W tts 31V* 

Zfir£ 5S 

: 3 

- IB ^ Mto 


22 
Mft 
7ft 

20ft 3 

ft* 2? 

T* 'Ito 

9ft 9ft 

TO if* 

T2V, 12ft 
17 19ft . . 

42 43ft +1 

IS* Sft 
TO 11 TO 

17ft 17ft 

^ r z 
i&s -*5 

301% 31ft 41 

TO 22% TO 

Sft 5ft —ft 
20 Mto —ft 
lift is 
14 16 —ft 

54 54ft 4ft 
lift 111% 4ft 
*ft 9ft —ft 

31 B 4to 
lift 12 4tt* 
121% 12ft 



- U 9i4 lift 

fi. 3.5 I k 


s*iS; -* 
!S2 ISiS 

ni% 12 ft -*% 
leu is* —ft 
10to 11 4 * 

T 4 3 8ft TO 

7ft Tft —ft 
41* <2to 4b 
21ft 21ft —ft 

22* » 4lft 
Uft 14* +1 

** 4* -s 


l.» 


_ in iS '7* 
U 37 *225 14* 

- n & rf* 

“ 'sr u 




2J . 

_ ^ a 7 

U ^ 123 22ft 
_ 43 ISOS 37ft 


44ft _ 

ISto Uto 
7 7to 
lift Mft 
4 41% 

IBto 18ft 
57 57 

*to 9ft 
Oft 32ft 
ift tft 
51 to Sift 
30ft 31 
31* 31* 

40to 40* 

6ft 7 1-i% 

21* 21* -* 
30* 31* —ft 


41% 


4g 


HWi MBjlMfc Plv YM 
MV- 9 SPdDv 
5V, Spdrtm 

M 

— ito SteArr 

“J* 

■Ji fjwicw 

67* 331% ShvStv 
20* Ijto SftwCnt 

17ft 

_ ft& 

S2to It Stmr . 
a 9 V, suriDni s 
32ft 19* SumllD 
17* 7 
40* 17ft 
17Vi 9* 

Bft 3ft 
MM Uft 

SS?«! 

Mto 21* 

Mft 7ft , 

46 15* SUIDAt • 

70b ito Sura L»r 
Ota lift SwVTc 
27V. 12ft SrWTc 
31* is Svocse 
SI 19ft Symnlc s 

26b 9ft 
51 Mto ....... 

17ft ioto Svnoknr 
34ft 12ft Svneor 
75 15ft Svneron 1 
6ft Sa Svntro 
31 Bto SvSIlvr s 

-^csa. 


U>*> * PM Qi*6 ; 



_ 31 


_ 70 675 27b 

_ 65 3ZHJ 44* 

- as _ai 121 % 

_ IS 3341 23* 

M 23 13 Tg4 lift 

I _ 2508 52ft 

— 11 







TO 


_ 4ft 
30 16 TJ Inti 

7V, 3ft TP\ En 
15«% 0ru r5! Cd 
4* aft tw hIo 


13ft Tft Tonfclov 
a* 10ft Tcnora 
17ft Sft TChCom 
** 17b TKhSet 
W 85 Tecum 
Mto 9 TtktlM 
71b HM Telco 
Mft 12* TrtCmA 
7ft ift TtKW 
4ft 1ft TPimalC 
25ft 12b T«IOta 
2|to I6to Telxon 
Oft 12* Terodla 
21 * 12ft Tftro 

S ft 11* T8VB 
1% lift TnmAV 1 
IS 4* 3Com 
44* 14* TBBodWW 
au. 17 Toon 
24 lift TotPnr 
35 M TmMita 
l9to IS* Treodeo 
30* O TnwO: 
17ft 7 Trlcora t 
19* uw Trimbta 
J Trimea 
m» 5ft Tiana 
10 »ft Times 

Mft 9ft uSSmoa 
ft 1% U5 Long 


16ft U5 Be s 

|r* aTO Hs mft 

Mto Uto US ROM 

sss_.i&ar a 


«TOBBT“ 

39ft Mto VKrCoa 

TO ikS. 
TO TO!^gS“ 

77ft 11 * vrrtme 
' VeStor 


TO TOWS? 1 ? 

3IM 18_ Vleorp 


4ft WD 40 

iV-WPPg* 

42* 3b 8P?r 
24 lift ft MSB 1 
tfb 48* WMS«< 
54* 41 WoitSIM 
57* OT WowaP s 
M* 4ft We 
41* 21* We 

SSdnc 
» wsmPfi 


wwinry 




^41 3 

L 20 ii ii m 

3 » 'I 


OT lift WmorC 
13* 6* Weston 

M ». wneottr 
WKOt 

ift KIteU? 
211 % 



“ - 
US R S 11 * 


31 

ss h 

h E 
^ % 
int m% 



j 

|{ll 

|C 

* 2S5S* 


L 
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INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, FEBRUARY 29 - MARCH 1, 1992 


AMEX 


* Friday’s dosing 

- Tables include the nationwide prices up to 
the dosing on Wall Street and do not reflect 
Jate trades elsewhere. Wa The Associated Press 


II lib BoyMW . .... 

3b I*. Otrtm _ _ 49 3b m mtl* 

4* 1 Beard - - 5 lb 1* 1* 

2* <v* BoMBIk — - a 1 l 1 —to 

21 4b Bejrnpc . . w ins im iM-ta, 

flit Wv BeMra M .9 12 Ji 4’n tv 4* - V i 

17 5V BandhE - SS 4* 16b 16ft 14ft - ft 

Mft 6ft BenfOG , - 7* 10ft IB* WV- V 

24 Vi 16 BorgBr 9 A 2.1 14 793 17V. IS* I? * la 
bp & u - *t m* iwk - ft 

3V. li BattiCp „ _ M n }Vh 2* — * I 

35V 23* WcCO I.13B U tt 171 35 M* B + * 


m m im - 


m n ■»■ * 
1* t* - 
l 1 - to 


16* 1» ERGA2 
16* 13b EcrGttiS n 


14* 14ft ^14 | 


un 3ft Eieoan 
IS* 5* 6*»PH 
J2b 6ft EMjOV 
lift I EULy A 
5ft lft Evrj B 
3*1 Ib EvrJ A 
12b * Exeal 
IA >* EnLA 


A 

Mi 73 _ 


i 914 A. AIM Sir JO 73 - 

i 9 3ft ALC _ _ 

. li ItAMlwl _ 

4* 311 AMC _ <1 

' ». ft AOI „ _ 

I IV) <n ARC _ _ 

. IM Ai ARM (i _ _ 

, la 'm ATTC Wt _ _ 

• » 46ft ATT Fd 2D0e il _ 

• 5b 2b ATI „ „ 

• 22ft fib Attomd _ _ 

, in itt AekCren „ „ 

Ml 4V. Acmau JD 10 17 

7ft 3ft Action _ 34 


i rn <rr* num — tn 

• an m Aetai m uj iu . 

, 41a 2% AdmRa wl _ 6 

. 31b 11 b AdvMM I - - 

rn 9ft AdvMed - _ 

• ns 7Va MAM tf 1J0 WD _ 

> 25* 15* AlrWot - - 

, jo* lift Air Exp 3 .14 J 17 

, na ft Alrcoo _ - 

‘ 19ft 12b Alofal n DO 44 a 

414 2W Atamw - 91 

. b* 5 AlbflW _ 10 

■ J* Va Altln _ _ 

9* 2 AMouH - 21 

! 5* WMwirt _ - 

• a* 1* A*oo wtB _ _ 

, Bm 14 AiMBT - - 

. 414 1* AMuln _ 24 

. 12* 2 AjrttiOr ,, c - - 

• 51 42 Alcoa Pi 3J5 13 — 

• 55* 27* Aba S -84 

. 4114 17 Alwwl 5 - - 

7* 1 AmaxG wl - 


41 8ft a* aft + * 
12 4* 4b 4* _ 

5 Ire Ua H - 

17 4* 4* «tt + * 

140 «re Ire Ire + i*a , 

11 * * it 

70 9* 8* »* + ft 

40 *i ■* •* — un 

103 51* SI 51 + * 
134 3* 114 314 - * 

27 11* 13* 13* - b 

40 I* 1* 1* - 

12 7* 4* 4*- * 

0 4* 4ft 4* + * 

1 am 20* aob + * 

59 Hi 3* 3* r 


137 70* MTOCO 3JX» U _ 44 117 

314 I* BattiCp » _ 34 T 

35* am Bleep 1.12B 3J M 171 35 
27* 1714 BtoR A m W 136 IK 

« * Btoobm 1342 23 

1* W BtocHd _ „ 40 v 

54* 30* BtcIrCp 2A0e 4J U 39 44 

23* 14 Ble3M 1 JO 2J U s 71! 


23* 14 BleSW 5 JD U 12 

W* 5* BtoontA & 57 BO 

13* 9* BoddU 124 9*4 13 

14* 3 BolrPh ^ _ 

a 14* BomDsv f _ S2 
urt 0* SowVM . _ 

7* ** Bowmr _ a 
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3V KotWIY 



X 

117 

S* 

7»re 

B 











_ 







_ 

67 

10 

s 

TV 

i 

lX-k 

sw Honwti 

L3» 

9J 


192 

13* 

13V 

ii* 


- 17 125 7b 7* 7*- * 

-7 13 SVi JbSb-U 

D0 9D 444 9 0* Bb 8b + * 

1X 49 7128226 15* 25b- V 

.40a 1.7 71 45 24b 24* 34* - b 

D0p 13 20 16 22b 22b 22b - 

.12 J 18 3411 14V 15b 15b + b 

- 15 18 4* 4* Wi+ * 

- 10 75 lb 1* lb 

■S3 2D 12 39 20b 20* 20* + * 

44 41 R 72 14* 14 14* + V 

- 51 IJ lb lb lb _ 


12 4* DHCA - - 

9* 1* DWG - - 

4* J* DaniHd _ - 

lb b Dotomt _ 10 

44 9b Datorm „ 24 

4* 2V Dour _ _ 

JV 2V Decorat - 35 

8* 5* DelEk _ 15 

24b Ub DelLatl s X IJ 18 
23b 14 Dk Nk wt _ _ 

lb I Dssntm _ _ 

13* 7b DevnE _ — 

30V X DvtlE pf 1.94 73 - 


P-E 

- - 27 


- - 27 4b 

_ - Kffl BV 

- - 7 4ft 

- 10 52 lb 

- 24 677U 44 

_ 1 2b 


4 6*- * 

7b I* + * 
4* 4* 

lb ib _ 
43 45b + 3* 

2b 2b 


40 3* 3V 3* 

44 7V 7* TV - 

5 23* 23b 23b- b 
3 22 21b 22 + * 

16 1* 1* 1* + * 

33 Bb 0* •*- * 


II 24* 24V 24* + * 


.9* 

1* Dloo A 



IS 

2V 






_ 


233 

4 




4Yl 

2* DdcMB O 



5 

3* 


3* + 

V 

7* 

V Disicn wt 



ISO 




ft 


2* DMcn n 



554 

5b 



* 


* Dtodre 



321IJ 

2* 

2 

2* + 


12* 10* DrFro pi 1J7 

IU 


177 

12V 

12 

12* + 

ft 


13b 3b HaneOr 

* H» Han wts 
Sb 2 Harken 
I* * Harvey 

42b 22b Hait i ro 
4* ■Va Hobbr wt 
23b 14* HitflCr 

«V V HllHCh 
7b b vtHItCn 
IBb 11* HefttiM 
23V 5U Him Pro 
b <a vlHH 
5* lb Hltvat 
14b Mb Helen 
Bb 5b HelriWr 
10b A* HaMC a 
9b ib Heikmef 
b >-a HettnR 
MV 5b Hntyln 
5 2b HfBMd 
3* lb HIUvdv 
24b 19 Hfpfm 
4b 3 Holeo 
34b 25* HotlVCP 
27* 7* Hondo 
23b 14* HqqpHI 
5V 1* HrnHur 

* Ira Htfl wtB 

16V 5b HovnEn 
lib 3* Howta k 
40 44U HubelB 

21V 14 HudGn 


- - ft 12V 12b 12* - V 


- - 470 As 

_ _ 5125 4b 

- — 34 * 


b **l _ 

3* 4 V + IV 

n >a la — la 


D 28 893 38* 37b 38b + IV 


- _ 564 3* J* J* + V 


UB ID It 141 21* 21* 21* + V 


- - XT 3* 3* I*+ V 

- - 94 Va * Va - 

Dl 42 TO 2 14* 16* 16* + V 

_ _ 407 71V 20* 71V + * 

- - 105 b Va b _ 

- - 79 2* 2b 2* + * 

.15 9 IT » 14* 16 14* + V 

JW 44 _ 34 7 4b 4b- b 

- 15 1 IB* IB* 10b - 

_ _ 153 9V Ib 9 _ 

_ _ 73 V VV + 'rm 

- 29 144 18 17* 17b- V 

- - 67 3b 3b 3b — V 

- - 1543 lb 2* 3b - 

Ji IJ 13 X 22* 21* 71b - b 

l.fieai.i 1 7 4b 4b a* + V 

-60 U 24 30 27* 27 27 - V 

- - 224 17b 16* 14* - * 

-37 ID 20 121 Hi* 21 -ft 

- - 179 2* 2* 2V - * 

_ _ 20 va "a 'a 

- - 140 14V 14 14 - V 

_ - 90 9b 9b 9* - 

LS6b 27 20 103 57 54b 54* + ta 

I S II 14* 17 + V 


27 27 - V 

16* 14* - * 
20b 21 - b 

2* 2V - * 
■a ■>> - 

14 14 - V 

9b 9* _ 

54b 54b + * 
Mb 17 + V 


13b MefPro 
12* MetMA 
12 MetMB 
6b Merrtok 
3b MtchAnl 
11 MidABc 
3* MMolnv 
b MMIbV 
30b Mkflnd 
13b MKtUE 
12* MonarS n 
5V MOOOA 
8b MoogB 
3 MMed 

* Moron F 
2 MtMed 
9* Muni In 
9b Murtvu 

13V Myerin 
lib NFC 

* NVR 
4b Noaors 
1* Nabr wl 
3U Nantck 
7* NopSVI 
■/a NofEnv 

11V WGsO 
4* NHKC 
2H NIPnJnt 
Ub NtlRIfv 
9* NewLnc 
IIU NY Tim 
10* NleMsA 
9b NkMsC 
17* Norcen 
14b NorcA g 
5b Nora* 
lb NOrtttk 
Bb NARcc n 
4V NAReC wt 
4b NARec rt 
2b NAVoc 1 
IV NuHra 
4* Numoc 


2V MOTP6 Of .13 5J - 10 3b !* 2* — V 

.14 BD - 7 2 2 2 

.16 49 - 4 3V 3V 3V + b 

JO 45 U 220 4bd 4b 4b- V 

JSe ID 18 X 15b 15* 15b + V 

_ _ 79 22b 22 22 — V 

_ _ 943 22V 22 22* - * 

D05Dio an 12 12 -* ! 

_ 52 50 3b 3b 3b 

DOb 3.9 13 3 15V 1SU 15V - * 

- - 31 4* 3b 4* + V 

- _ 2 lb ib lb 

44 U U 1 n sob 3BFV- V 

40 17 14 144 15 14* 14b- V 

- - 35 18 !7b 11 + b 

_ 7 230 5b 5*»+U 

_ II 11 l*d BV IV - * 

- 31 83 5* 5b 5b + V 

_ 16 43 1* 1 . Tft - 

- - 10 2b 2b 2b + * 

ID3a 10J _ 30 10V 10 10 - ft 

DO 74 - 397 10b 10b 10* _ 

20b 1.1 14 A 18 17b 18 + * 


RegotBl .52 3J 
RafEI pfA IDO 12D 


RflS Pf lJt UB 
RapGld g 

Rsrt in 1J0 MB 
Rstlnt 


Reaurg 
1 RhnP rt a 
RkMon 
RftdM 

RlaAl g DOo 


M 14* 
25 23* 

2 n* 

» 4b 
4 7b 
10 2 * 

4 19V 
195 2ba 

5 Bb 
41u MV 
42 11* 

102 11* 
25 IH 
« MV 
331 1* 

21 iU 
351 *b 
573 4U 
40 IV 
2 lb 
2 3V 
2 Mb 
M 8b 
2 1ft 
1 U* 
3B3 1* 

...74 10b. 


14b + * 

SS * 

7b — * 
9b + ft 
Ib 

»*- * 
1314+ * 
8ft- * 

av- * 

9b + v 
17* + V 
1*- V 

13b- V 
29U + V 
31b- * 
19b - * 
12 — * 
19b - * 
Sb- * 
J*+ ft , 
Mb + b 
34 - V 

1ft 

3^+1* 

S5 + b 

1S+ ft 

2b- * 
39* - 

2ft- «! 
19ft — b 
2 

In - 
14ft — ft 
b + Ha 
lib - 
ift 

3b-* 

5S iT 
13* - v 
SOU - ft 
17 - ft 
13* - * 
14b 

14b + * 
13* - ft 

13ft- * 
12ft + * 
12* 

9 

9b - 
7b + ft 
7b 

4* - * 
4b 

11 - ft 

4* + b 
ib + * 
1«b— ft 
23b- V 
13ft- ft 
6V + ft 
7b 
2* 

19V + ft 
FVa+ Ha 
8b+ V 
14 

lift + V 
11* 
ib 

to*- w 
ib 


» «*T^_ 

sz&iszr 

12* 6 JMJ- 
13ft 6b T«0j»5 

ai IS Teewri 

14* 5b TWJin 
28b 15b TolnR 
lb Ha TeHtCOn 


$ n i? 


J0 If 11 
L1J 

JBe J IX 


% 

2V 

J* 

2ft 

a 

2 V _ 

3 - ft 

41 

UV 

u 

13 - ft 

IH 

14 

is* 

M 

104 

7* 

7* 

7* t * 

1 

m 

lb 

Ib + ft 

50u 33 

31ft 

32 +1* 

10 

9* 

9* 

9b _ 

46 

19b 

19 

19 - ft 

15 

1ft 

IM 

n* + * 

146 

37V 

37 

37ft- ft 


41ft 29ft TUtDW 


2b 1a TamcO. 

12b 10M TampGl 


8b lb Tatiaro 
2 ft TotvwV 
7b 1 TwMJf 
8b 2ft Trocn 
ub 8* T Wff tQ 
22* 14* ThCmd 
14ft Ub TTiSTtfi 



2 - 

2 

2 



12ft 

12V 

lib 

4- * 

50 

2* 

2ft 

2ft 



1* 

IV 

lft 


9 

? 

1* 

2 

+ b 

IS 

4ft 

4 

4ft 


197 

» 

9ft 

9* 


37 

ID* 

UM 

■a* 

- ft 

135 

14ft 

in 

16 

- * 


ft / 


ifT 


25* 18V Tixira 
lev 7* ThrmP 


15V 7W TirmP 
Ib HiThrma* 
9 la Thorfin 
b Va TofiitH 


_ _ 35 1 

« - 10 b 

_ _ 14Stu Ift 


V H Tonim - « 

rr?SISS^ 53 : *» 3* 

a : 1 ? p 

r » w w v s 1 a 
S StJISw :=fig 

lift o V* 


22V 22V 4 * 
8b fb+b 

* *+ la 

* ift + b 

95 95 +lv 

84* 14ft — 1* 
4* 4ft- V 

r 


■ ^ , 




2/ vi lire • w ■ 

17b 4 TwriwC 

Siaissa 


DO 


?4 

10 

9ft 9* + ft 


- 7 

52 

214 

2b Zft + ft 


.12 

1.9 27 

12 

6* 

4ft 6V * ft 

■ V - • - 


sa 

Zft 

Ift 2ft — ft 

.li-' V . 


^ _ 

X 

4ft 

4 4 -ft 




2417 

9* 

Sft 9b * * 



JJ 446 

444 

2/ 

24b Sift _ . 


JI* 

D as 

1140 

25* 

25b X* 4- . ft 


- s 

34 

10* 

10* 10* - * 

. L .> - 


11 ft US AtC S 
48V 3V IIS Ainf 

5b Zb us lag 

Mb 13b USFGP 
8 4* UnMW 

S* Vft UnCtaj 
2* IV UFoodB 
2b IV UFoodA 

m 5 UGrtn 
A MIIS Bkflt 
eT 13* US BBS 
24V 14b US Cell 
22b 3b US Fill 9 
10b 6ft Uniteiy 
3V 1* UnVoil 
13 5 UnvPot 

« 4b votFro 

12 9* valtvRs 
49ft 37b vaHoar 
19ft 9* VKCal 


U-V 

^ - 1570 S* 




42 53 11 

32 ID 24 
D4 6J — 



251 

6 

if 

.1 

4b 


SO 

1* 


a 

1« 


76 

1* 

42 

192 

6 


2639 

Uft 


M 

24 

94 

MM 

14V 

12 

TO 

9b 


X 

. 2* 


420 

11b 

12 

16 

lift 

72 

6 

lib 

X 

sec to 


9 4ft VREF • 

2ft V 1/tRah 

1 ft Veraner 
SV 2ft versar 
ib 3V Vet Am rt 

2 ■■ Vet Am wt 
37V 23ft Viacom 

34* 22b VIOCB 
«0b 24* match 
10* 4* VJrco 
2lb «* Vlu 
2b La vl Ironic 
23V 12* vtvlgetl 
3b vavopiex 
19* n* Vu icCP . 


4b - * 
4b- ft 
IV 
lb 
JV 

14b + ft 

a* - 

Ift - 
14b- ft 
I* - 
10V - * 


JOb 1.1 14 40 

D5e 22 17 27 

- 75 730 

_ 13 130 

- - 01 


18 17b 18 + b 

20* 20V 20* + b 
lb 1* 1ft 
4b 4b 4b + * 
Zft lb 2ft + * 


_ _ 73 10b 10b 10* + V 


- 144 15 

io a Sl 5 

Z * A 


0b Bb 0b+ ft 
ft 'm ft _ 
lib lift lib + V 
14b 14b 14b - 

4b 4b 4b + V 


_ _ 33u 14* 15* 14*+1U 


15b 15b - V 


2D 44 TDM 28V Z7b20+*. 

_ 28 14 Mb Mb Mb — * 

_ X 291 10b 10* 10* + * 

- _ 2 IBV lift 18V + V I 

_ _ 11 17* 17* 17* + V 

> 5 5 7ft 7* 7ft - I 

_ _ 219 Tbd 1* lb _ 1 

_ - 131 Ub 10 b Ub + ft I 

_ _ 42 5b 5* 5* 


- _ 42 5b 5* 5* 

- - Uflu Ub M* lib * ib 

- _ 208B 13b 12b 17ft - 

_ 33 103 3b 3b 3U — V 

__ 4 4U4V4U-V 


_ 33 103 
_ _ 4 


20* 10b Donely 
10V Bb DrvCal 
10b 9ft DnrtMu 
9ft * DrvfNY 
Bb SV DrWtftr 
5V 4 Datum 
15* 10 Duplex 
IV * ECI 
lb * ESI 


J8 IJ 30 
M 44 - 
72 7.1 - 

Dl 44 _ 


16b I* EaalFn 
Ib Ha vlEAL I 


Mu 21 19b 21 + IV 

59 9ft 9 9ft + V 

93 10V 10* Mft - ft 

19 9b 9ft 9b 

10 5b 5b 5b + ft 

m 4* 4* 4V - b 

25 12V 12* 12* + ft 

45 * a b b - ft 

BO Ift I* lb+ V 

lllu 17 16* 14* + b 

27 * * ft - 


6b 2* ICH 
15b 10* ICH pt 
UV 4b ICN Bio 

a 7 igi 
lb Va IRT Cp 
S b TV Identlx 
14* 13ft ImpHI s 


--443 5 4b 5 + ft 

ITS I ID - 103 15V 15ft 15ft- V 

■IS 2.1 19 171 7b 7* 7* - ft 

- 994 1445 20* 19b 19* - V 

- - 341 I* IV IVi + V 

- - 3U 3b 3* 3b - 


11* NNYM n JttU - 1 12V 11V 12V - 1 

O-P-Q-R ~M | 

JV OBrlen -_44l 5 4b 4b - ft , 


J* 3b 


52* 32* ImpOII g ID - - 994 35 


I 13b 10b 13b _ 


3ft OBrlen 
5b OMI 

6* O5oltvn 

5* OdetB 
14 OtiArt 
M* Olsten 


.14e 2.1 5 

DO 3D a 
-331 
J4a S * 
34 .9 30 


12ft B* EstnCo S 420 3D fi XI 12V 17% 12V - V 


9U 5ft 
13b 7 
13 "b I0la 
X* 51V 
7ft 3* 
lit Vi 
‘ B* 5b 
I II 13b 
| 29b 17* 
I 7b 3b 
! IV Va 
19* 14b 

44*3?* 


BAH Mr 

BBHO 

BAT in 

BHC 

BSD 

BSN wt 

BSN 

BodgrM 

Baker 

Batdw 

BW" 1 

BkSFr 
BT Nk wt 
Bartr HI 
BottynSit 

Barnwl 

Barrui 

Barbtr 

BoryRG 


3J0C4U 5 57 

IDOelfD 11 29 

J4e 47 22 950 

- 14 42 

.10 25 - 9 

_ _ 150 

.lie 27 — 127 
DO 3D 17 13 

- X 16 


7V 7* - ft 
li IU _ 
|) U - * 
55b 55b - 


X ID U 4 
_ 37 174 


1 1 + Va 

7* 0 - b 

16ft 16* 

27V 27*— V 
5V 5* - 

«* * + V 

ifb 19b _ 

3b 4 + ft 
61* 41* -1* 
* b - 

ib 1* _ 

if* 16*- ft 
14b 17b + b 
1* 1* + * 

4ft 4* + V 


17* Ub Elton 152 114 17 1 13b 13b 13b 

10b 4b EctwBV J7 lit 702 *01 7V 7 7* 

22b 13 EadEn 32 U 13 2 17* 17b 17* + ft 

•b Ha EDlMo _ _ 278 ft la ft 

Ub ( Eciisi pf 240 21.7 _ 7 17* 12 12 - b 

V V EhrBOr _ _ 184 b La b + ft 

IIU 4b EhsNk wt _. - 167 ID* 9b IB - 

4b 6 EksDP Wt — — 139 6ft 6 6 - ft 

MV an Eton _ 47 448 44* flftijft-i* 

39ft XV Elan un _ _ 57 34V 3< 34V + v 

lib Bft Eldorad J23J9 4 9V9V9V-* 

2ft *'» Elsinor _ 5 IX IV 1* I* 

7b 7 Elwlh -S2e 4D — 230 7b 7V 7* + ft 

7 2 ErnPCar - - IB 5V 5* 5* + ft 

4V 1* Endvcn _ _ 4 IV lb lb - ft 

3U iv ensco _ 9 un ib ib ih - 

24* Mft ENSC pf 1 JO 8.1 - 40 18* lift 18* + M 

13b 4* Engex _ _ 6 1IM 10* to* - * 

7* Ib EnvrTe - n 6 5b5bSb+ft 

Bft Va EnzaBI --445 5b 5V5V— b 


32 15 9 4 

_ 5 IX 

-S2e 4D — 230 


1 13b 13b 13b 

501 7V 7 7* - 1 

2 17* 17b 17* + ft ! 

178 ft La ft - 

1 17* 12 12 - b 

IB4 b La b + * 

147 IDft 9b 10 - 

:m 6ft 6 6 - * 

■48 *4* 43* 43* -1* 

57 34V M 34V + v 
4 9b 9* 9V- ft 

IX IV 1* I* 

30 7b 7b 7* + ft 

18 5V }* 5ft + ft 

4 lb lb lb - ft 

in ib ib I* _ 


9 3 incOsor s 

9b 4ft 1 orator 
10b BV InetMki 
2b Ib IntDte 
11b 4b Intleel 
U* 8* Insfron 
8V 3 InsSv pf 
■V 2ft inatsr 
1* * InllgS n 


_ _ 34b 34* - b 

- - I Sb 5b 5b _ 

_ 34 41 8V I* BV 

.93e 88 - • 11 10b 10* 10b + ft 

- IS 578 2* JV 2b + * 

M 11 » into 11* iiv ub + v 
■12a ID M 195 Ub Mft Ub - * 

J5t 3J — 11 7b 7* Tft 

- 13 1048 7b 7b Tft - 

- - 20 lb lb lb 


12V One Lb pf 1D0 UD _ 


8b 0V 
Mft 10H + * 


jv ib + * 


7b 3b inCfPd 


6* Onefto 4*1 U E 
4b Orgngn — — 

4b OnoSH B J7e 2D 10 


13ft 7 InFlnSv 
3* Ha intrmk 
7V b intmk p< 
7b 2b IntCoki g 
4b b IntCol wt 


JSt 13 _ 13 

- 13 1048 

_ _ 20 

JO £4 10 2 

125 


4b 3* InttCor n .10e - - 


Sb Sb + ft 
5V 5V — b 


27* 12b Epitope - _ 128® 20ft 18* 18* —1 

IBV 15* EoGttil 2J0 147 43 14 15b 15b 15b - b 


3V 1 Ini Mow* 
17 3b IntMur 
I* lb intMur wt 
4V Va IntPwr 
1* ft InlTleh 
b * intrnr 
6V 1* inThr pf 
Sb 2* ICC 


7* Tft 
7b Tft 
lb lb _ 
4b 6b - * 
13 13 - V 

SS fi=!5 

Sb J*-* 

4* 4ft- ft 
IV IV 


b OWEbv 
B b PEC i 
7b PLM 
5b PMC 


441 5 4b 49k- ft 

348 6b 4b «b + * 

20 9b fb fb— ft 

S 6b 4b 6b- ft I 

29 48 45 45 -3 

0 27* 27* 37* _ 

S 14 14 M 

22ft 21b 21* - ft 

518 17 15V 14* - b I 

5 13ft Ub 13b + V I 

3® IV 1ft 1ft - * 


31 XV 5JW IM 44 
5* b SPt H pf 431 9.1 
3Bb 11b SPI Ptl IDHt 3J 
ib Bft SOI wtYTl 
27ft 13 SNk marl 
3b lb 5FT Stlpwt 
5ft 1ft SNk 93cwt 
3* IV SPT SKtowt 
,3b 3ft SolPtm 
MV lltft Samson IDO 9J 
12V 10* SOoo si D 12 
12b 10* SDoo 0 M 7.1 
14b 11V 5Dgo 0 1D0 75 

30V 27* SDga BT 247 £1 
IV lb Sandy 
2b 1ft Saturn* 

23ft M« SMonBk DO II 
SB* X soarro 
lift 3b 5dm It 
2b 1 Set Mol 
Wt 10H6 Stood* A 4 
14* Bft Seta* JO 2D 
9 S SamPck n 
3ft lb 5enitd! _ 

OH 2b Servafr 
5b Ift SMtCm 
4b toe sttradGp 
7* 3* 5hopco X 115 
9V 4* SlerCO pf JI £9 
29ft 12b SterHS 
25b lib SmtnA A 24 1 
24V 14ft SmtfiB JO 34 


2* 2b 2b- V 
10* 1 0b Mb _ 

14* Mb M* + V 


UftPSBPn 140 10D 14 2 Mb Mb M* + V 

71 PcEn Pf 744 9.7 - tm 78 * 78ft 71ft + ft 

42 PcEn pf 06 94 _ Z200 45ft 45ft 45ft + b 

44 PcEn pf 4JB 9D - £300 45ft 45ft 45ft + ft 

45ft PcEn pf 475 9.9 _ £300 48 40 48 - ft 

1 PncEuro .ms D _ 126 to P* vb _ 

16b PGEpfA 150 74 „ 1 19b 19H 19b 4 ft 

M PGEpfC 1.25 73 „ 3 17b 17b 17b 

M PGEpfD 1J5 7J — 3 16* lift lift - * 

14b PGEolE 125 74 . 2 lift 14ft 16ft - ft 


25b 14b SmtnA JO 3D ‘ 

24V 14ft SffllflB DO 34 

29ft 23ft 5mm 0 2.13 73 

7ft 7ft Smtflln n 
14b 12* SCEd pf 1D2 74 

14b 12b seed 0 L04 74 
15b 12V SCEd pf 1D0 7D 

iib ub seed 0 1.19 74 

20* 17* SCEd pf 145 7D 
24ft 23b SCEd Pt 
14b 12b S0UC0 
2b 1 Sported - 

-11% !» SPCOI n 
6b 4ft Spaltng 

12 5ft SctSup n .16 14 

5b in stage - ■ 


12 30b 
SB 4b 
446 31H 
5 0b 

5 20* 

144 1* 

IX lb 
85 lb 

377 3b 

X 10b 
42 12V 

4u 12b 

6 13b 
2 30ft 

10 7b 
54 2* 

24 Mb 
4S0 45 

44 Ub 

5 1* 

2 122 

45 KM 
X 7* 
17 2b 

1 S 
23 Sb 
219 4 

4 4 

5 5b 
219 26b 

12 23* 
52 22b 


30* 30b - ; 

4b 4b + ft , 
31 31b + ft I 

8b Bb 
20* 2D*- * 
lb lb 
IM Ib _ 
ib ib+ ft 
3b 3b - 
io* 10b + v , 
12V 12V + b 
12b IM + b , 
13ft 13* + ft i 


’I” nj Sep II Si u : li 7ft. 

ftggl 490 93 . 51 7ft 

2ft V l/l Rah - - J *3* 

1 v Veraner - - » * 

Sb 2ft veraor - .t . Ji S 

ib 3V VetA/n n “ 41 iiS ‘ S 

2 * « VefAm wt - _ 2» ift 

27V 23* moeom - - i” gj' 

34* 22* VIOCB - - X0 OT* 

aOb x* mated 1 1 

10ft 4ft Vlrco Ma J »»»■ **■ 
21b ift VIM . - - fjg. F 

2b Ha vl Tronic - - 1* 1* 

23 V. 17* Vtvloetl - a 2 13ft 

2b va voptox „ - - F 

lOi fc 1516 lAtlcCP JO 44 9 2 lift 

| W-X-Y-Z 

24 BftWCIPf 2491 115 7 2g* 

If* 4* WongC - “ <J£ 55 

27b lSb 1D4 4J ^ ^ M 

SS SSSW # «g8 : 7 B: 

ib 7 wane A JOB 23 !• 40 7b 

7 4 wiwra - ,7 1444 fif 

9V SbWBdco. - '* * Bft 

4* 1ft WeiGrti - - » 5 
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trading day. Where a will or stock dividend amauntlna la X 

percent or mare has- been paidittiB year's high -law range and 

dividend ora itkMfi tor the new stack only. Unless otherwise 

RoietL rates of mvidends arc annual disburaementi based an 

the latest deefarutton. 

a — dividend also axtratsl. 

b— annual rate of dividend nkn stack dividend. 

c — nquWatlno dividend. 

ckf— called. 

d — new vearty law. 

e —dividend declared or pold tn precegflng 12 months, 
a — dividend in Canadian funds, tab lectio IS% ncrtrealdenca 
tax. 

1 —dividend declared attar spttt-up or start: dividend. 

U dividend paid this year, omitted, deferred, or no action 
tn at latest dividend meeting. ' 
k— dividend dmJ orgd or paM this .year, an accumulative 
lame with dividends bi arrears. 

n — new Issue hi the past S weekA The hlgh-iow range bcsrtns 
with me start of f root no. 
nd— next dav delivery. 

P/E — price-coming* rafta. 

r— dividend declared or paid In preceding 12 months. pUm 
stock cHVkJend. 

s— stack split. Dividend begins with date of spin. 

jj|— gglCT, 

t —dividend paid In nock in preceding 13 months, estimated 
cash value an ex^Hv Mend or ex-dlBtrBiutton dote, 
o— new vearty high. . 
v— trading halted. 

vl — in bankruptcy or receivership or being reorganized un- 
der me Bankruptcy Ad. or securities assumed hv such cem- 
panies. 

wd— when distributed, 
wl — when issued, 
ww— with warrants, 
x— ex-dhrideod or ex -rights, 
xdls— ax-dstrUMtkm. 

xw — without warrants. ' 

v— ex-dividend and sates Mi full. - ■ *■. 

yid— yield, 
z— laics in full. 
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jfA Treuhandanstalt 

(The government agency privatising eastern Germany property) 




Tender for the sale of the 


KCRLENBUlIB-VORPOUiElW 


HOTELS of » TRAVEL HOTEL GmbH« 
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on the Baltic sea, in the Harz mountains and Thuringian Forest 

Hotel-number, name, location (in brackets: Rooms / beds / restaurant places / number of employees / real estate in square meters) 
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(HT-1) Hotel Arendsee 
0-2565 Kuhlungsbom 
(On the Baltic sea shore) 
(66/132/147/49/2.013) 
additional forest plot of 6000 sqm 


RESULTS 


(HT-8) Hotel Frieden 
0-2356 Sellin 
(Island of Rugen) 
(73/126/2 15/28/3. 982) 


(HT-2) Ostseehotel 
0-2565 Kuhlungsbom 
(On the Baltic sea shore) 
(37/75/237/22/7.525 


(HT-9) Strandhotel 
0-2235 Bansin 
(Island of Usedom) 

( 54/108/280/23/10 . 658) 


(HT-1 5) Kavaliershaus 
SchloBhote! Reinhardsbrunn 
0-5804 Friedrichroda 
(Thuringian Forest) 

(19/38/ -/-/included in HT-14) 


(HT-3) Kurhaus Ahrenshoop 
incl. two personnel buildings 
0-2593 Ahrenshoop 
(On the Baltic sea shore) 
(22/41/184/37/8.712) 

(HT-4) Bettenhaus Haus am Meer 
0-2593 Ahrenshoop 
(On the Baltic sea shore) 

(18/34/ -/-/1. 851) 


(HT-10) Strandidyll 
0-2255 Heringsdorf 
(Island of Usedom) 

( 14/38/1 40/1 1/22.344) 


(HT-1 6) Parkhotei Reinhardsbrunn 
0-5804 Friedrichroda 
(Thuringian Forest) 
(21/38/210/24/16.080) 


(HT-11) Hotel Am J^gertor 
0-1560 Potsdam 
(25/45/125/25/1.380) 


(HT-1 7) Hotel Gothisches Haus 
0-3700 Wernigerode 
(Harz Mountains) 
(120/229/300/75/2.557) 


(HT-5) Hotel Bernstein 
0-2383 Prerow 
(On the Baltic sea shore) 
(105/205/400/52/35.61 7) 

(HT-6) Hotel Nordperd 
0-2345 Gohren 
(Island of Rugen) 

(55/1 10/150/51/2.467) 


(HT-1 2) SchloB Cecilienhof 
leased from the government of 
Brandenburg until 31. 12. 1992 
with possibility of prolongation 
( 42/72/200/129 /-) 


(HT-1 8) Bettenhaus Nonnenhof 
of Hotel Gothisches Haus 
0-3700 Wernigerode 
(Harz Mountains) 

(10/20/-/ -I486) 


(HT- 1 3) Built-up plot 
0-1560 Potsdam 
(—/—/—/— /1 6.978) 


(HT-1 9) Hotel Heinrich Heine 
incl. personnel building 
0-3706 Schierke 
(Harz Mountains) 

(1 04/1 76/73 1/73/28.462) 


(HT-7) Kurhaus Binz 
0-2337 Binz 
(Island of Rugen) 
(43/85/150/53/11.342) 


(HT-14) SchloBhote! Reinhardsbrunn 
0-5804 Friedrichroda 
(Thuringian Forest) 
(36/72/305/54/135.486 incl. HT-1 5) 


(HT-20) Hotel Waldfrieden 
0-3706 Schierke 
(Harz Mountains) 

(56/1 12/220/38/12. 967) 


(HT-21) Hotel Hullerbusch 
0-2082 Feldberg 
(Mecklenburg-Vorpommern) 
(8/15/60/7/48.423) 

(HT-22) Hotel Max Planck 
0-2563 Heiligendamm 
(On the Baltic sea shore) 
(17/42/150/6/8.492) 
with 2 personnel buildings 

(HT-23) Hotel Fritz Reuter 
0-2563 Heiligendamm 
(On the Baltic sea shore) 
currently closed 
( -/-/-/ -/1. 270) 

(HT-24) Promenadenhotel 
0-2565 Kuhlungsbom 
(On the Baltic sea shore) 

(1 5/31 /40/-/2. 083) 

(HT-25) Hotel Seestern 
0-2553 Graal-Muritz 
(On the Baltic sea shore) 
(20/38/98/6/1.201) 

(HT-26) Haus Nordlicht 
0-2593 Ahrenshoop 
(On the Baltic sea shore) 
(6/12/— /—/1. 21 3) 

(HT-27) Hotel Hubertus 
0-2555 Heringsdorf 
(Island of Usedom) 
(18/35/90/7/2.848) 
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(HT-28) Zentralhotel 
0-2238 Zinnowitz 
(Island of Usedom) 
(22/41/127/22/1.968) 

(HT-29) Hotel Seebllck 
0-2238 Zinnowitz 
(Island of Usedom) 

(32/57/-/ -/1. 089) 

(HT-30) Hotel Waldeck 
0-2220 AhJbeck 
(Island of Usedom) 
(12/22/26/4/2.816) 

(HT-31) Hotel Ernst Thalmann 
0-6055 Oberhof 
(Thuringian Forest) 
currently dosed 
(61/99/150/1/5.314) 
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For further free information (tender conditions, hotel profiles, etc.) please contact: 


Price Waterhouse flA 

Cotporate Finance ”11^ 


V .- *•! wu 


or directly: Treuhandanstalt 
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The following offices of Price Waterhouse are providing information about the tender. Price Waterhouse 
may act for a prospective buyer with respect to any of the companies offered hereby. 


LONDON 

Martin Fotey Tel. +M-7V9393QQQ 
Katharine Jackson Fax + 44-71 -4032283 


NEW YORK 

Thomas A. Leipzig Tel. +1-212-5278651 
Marie Seflecdifa Fax + 1-212-7581813 


TOKYO 

KanHayashi Tel. +81-3-34049351 
Esaku Hrrose Fax + 81-3-34048771 


HONGKONG 

David a Hague TeL + 852-8262111 
Fax + 852-8109888 


— or your 
tea! office of 
Price Waterhouse 


Central Tender Office 
Leipziger StraBe 5-7 
D-1080 Berlin /Germany 
Tel. + 49-30-31542826 
Fax + 49-30-31542654 
Telex 305141 thaz d 


New York Office 
Tel. +1-212-9098198 
Fax +1-212-9098158 
Tokyo Office 
Tel. +81-3-35032901 
Fax +81-3-35032902 
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ASIA/ PACIFIC 


* JAL Braces 
For First 
Public Loss 

Reuters 

TOKYO — Slow economic 
growth worldwide has taken a bite 
out oF u avd budgets and forced 
JaMn Air Lines Co. to Forecast on 
rnaay its first parent loss «tx* It 
waspnvatizedm 1987. 


China Glow for H.K. Stocks 


5LV 




JAL said it saw a parcnt-compairv 
am«t toss of 8 bffiton yen (fel.9 
mflion) in the year ending Man* 
31, reweising an October forecast of 
a 14 bOhoD yen profit JAL reported 
cunffll profit of 24.85 hiffioD yai in 
its 1990-91 year. 

^The main cause of this profit 
rewflou is a sluggish economy 
worldwide,” said an analyst at a 
major securities firm. Demand for 
the lucrative business class dwin- 
dled as Japan's economy slowed 
and companies cot back on foreign 
business trips, analysts said. 
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bi ; most flew economy, which is less 
profitable for the airtme than busi- 
ness class, analysts said. 

Also, the stomp in the US. and 

K ouopean economies curbed de- 
mand for cargo, they said. 

All Nippon Airways Co* Japan’s 
second-largest carrier and a major 
operator of domestic routes, is also 
bang buffeted. “Costs are becom- 
ing higher and income is not grow- 
ing as much as we expected, both 
on international and domestic 
fines,” an ANA spokesman said. 


By Laurence Zuckerman 

International Herald Tribune 

HONG KONG — A growing appreciation of 
the dynamic growth of China’s coastal region on 
the part of international investors is fueling the 
Hoag Kong stock exchange's spectacular recan 
performance, according to traders and analysts. 

On Friday, the exchange's Hang Seng Index set 
a record for the second day in a row. dosine at 
4,929.06, up 33.95. S 

Since Christmas, the index has dim bed 782.94 
points, or 18-8 percent, forcing many brokers to 
revise predictions that it would end 1992 around 
5,000. 

Volume has also increased sharply since the new 
year. January’s average daily volume jumped 41 
percent above the 1991 average, according to the 
exchange. Friday saw a record volume of 4.06 
billion Hong Kong dollars (S523 million). 

“The sheer weight of money coming into Hong 
Kang Is the reason people are seeing u go further 
than we thought it would,” said David Lavinglon, 
director of sales at Morgan Grenfell Asia Securi- 
ties (HK) Ltd. 

Hong Kong was one of the world's leading 
markets in 1991, rising more than 42 percent. 
Nevertheless, with stocks trading at an estimated 
10 to 13 times earnings per shar e, many Hong 
Kang issues are a bargain relative to those on other 
markets in the region. 

That discount has been due to the risk associat- 
ed with Hong Kong's impending return to Chinese 
rule after 1997. 

But with China’s official press embracing capi- 
talism earlier this month after an enthusiastic visit 
by Den g Xiaoping to the thriving spedal economic 
zone bordering Hong Kong, the risk appears to 
have diminished. 

In addition, the Chinese economy itself appears 
healthy. Beijing officials on Friday released figures 
showing that the country’s gross national product 
grew 7 percent last year, while urban inflation was 
kept to Si percent 

'There has been a dramatic change in the per- 
ception of China.” said Elizabeth Tran, managing 


director of Prudential Asia Fund Management 
Ltd. “Before, Hong Kong was seen as a risk. Now. 
institutional investors don't want to be left out 
because it is such a great growth opportunity.” 
Indeed, a couple of weeks ago. after a tour of 
Asia. Barton Biggs, worldwide chief of research for 
Morgan Stanley & Co„ changed his recommended 
weighting in Hong Kong equities to 6 percent from 
1 percent 

The China Play aspect of 
Hong Kong is assuming big- 
time proportions.’ 


China’s GNP Surges 7% 
But Public Sector Weak 


Morgan Stanley & Co. 

“What has changed my view.” Mr. Biggs wrote, 
“is that the China Play aspen of Hong Kong is 
assuming big-time proportions. 

“In other words, China, the biggest emerging 
market Story in the world, is beginning to boom, 
and it should last for years.” 

If that is so, investors should now be wining to 
pay more for shares of Hong Kong companies 
whose earnings are rising along with China's growth. 

Howard Gorges, managing director of Souih Chi- 
na Brokerage Co, said that if the market sold at the 


Hong Kong Bank based on good results,” he said, 
referring to Thursday’s 100-point rise in the index 
on the back of bata-than-expecied results from 
Hong Kong Bank of Australia, a subsidiary of the 
blue-chip Hongkong & Shanghai Banking Coip. 

But many traders and analysts remain cautious. 

“At the moment we have a lot of developments 
that have raised people’s comfort levels,” Ms. Tran 
said. “But we have a leadership in C hina that is 
going to die soon, so it is premature to say that we 
have a permanent change in attitude.” 


NYSE 


Friday's dosing 

Tables Include the nationwide prices up to 
the closing on Wall Street and do not reflect 
late trades elsewhere. Via The Associated Pram 



Compiled by Our Staff From Dispatches 

BEIJING — China’s gross na- 
tional product grew by a strong 7 
percent in 1991. but Beijing's mori- 
bund state sector needs shock re- 
forms to keep growth on track, a 
spokesman for the State Statistical 
Bureau said Friday. 

In a report on China’s overall 
economic performance in 1991. the 
spokesman, Zhang Rongji, said 
Beijing had promoted stable 
growth by achieving a basic bal- 
ance of supply and demand. 

But, echoing pro-reform state- 
ments coming recently from Beij- 
ing, he said the huge state sector 
must be weaned from huge subsi- 
dies and adapt to market rules. 


Japan’s Deficit 
la Service Trade 
Shrank in Month 

Compiled trv Our Staff From Dispatches 

TOKYO — Japan's current ac- 
count surplus widened to 53.1 bil- 
lion in January from $45 million a 
year earlier, the Finance Ministry 
raid Friday. 

It was the 1 0th straight month of 
growth in the current account sur- 
plus. The reasons were a bigger mer- 
chandise trade surplus, at SS.9 bil- 
lion. and a smaller deficit in services. 

The deficit on trade in services 
narrowed 10J percent, to $2J bil- 
lion in January. The deficit in tour- 
ism widened '25.6 percent, to $2 
billion, but this was partly offset by 
Japanese insurance firms recalling 
$200 milli on from abroad to meet 
claims arising from a typhoon. In 
addition, investment income sur- 
imped 36 percent, to 5148 
. as Japanese companies re- 
patriated profits from sales of for- 
eign stocks, to help offset losses 
from slumping business at home. 

In other data that underlined the 
slowing of Japan’s economy, the' 
government reported that housing 
starts in January dropped 16.4 per- 
cent from a year earner, the 15th 
consecutive month decline. 

(AFP. Reiners) 


“These enterprises are stfil faced 
with many difficulties,” Mr. Zhang 
told a news conference. “The mo- 
mentum of further development is 
not strong.” 

With production costs continu- 
ing to rise, he said there was a need 
“for a change of the management 
mechanism” in the state companies 
and that Beijing should “speed up 
reform," 

He added, “Whoever is not qual- 
ified for bis position will be re- 
moved or unemployed, no matter if 
he is a party member or not” 

Total GNP rose to 1.958 trillion 
yuan fS360 billion) in 1991. a 7 
percent gam. 

Despite that growth, China’s 
budget deficit deepened last year. 
Mr. Zhang said the overall deficit, 
China’s 11th in the past 12 years, 
was expected to be 6 billion to 7 
billion yuan more than the 123 
billion yuan projected earlier. 

While government subsidies to 
struggling public-sector enterprises 
fell by between 10 bilKon yuan and 
12 billion yuan last year, they still 
totaled 100 billion yuan. 

Inflation was 3.4 percent nation- 
wide but as much as 8 percent in 
some urban areas, the report said. 
Diplomats have said that real infla- 
tion is likely much higher. 

Gross agricultural output rose by 
3 percent, despite serious flooding 
last summer. The grain harvest, 
most severely affected by the 
floods, feD slightly to 43524 mil- 
lion texts, down 2-5 percent- 

Total industrial production rose 
by 142 percent, to 2.823 trillion 
yuan. State industry’s contribution 
to the total rose to 43.1 percent 
from 37.8 percent in 1990. 

But the state sector slid deeper 
into debt as inefficiency and poor 
planning took their tolL Mr. Zhang 
said losses by state industries cov- 
ered by the central government 
budget, as opposed to those under 
provincial and local budgets, rose 
to 30 billion yuan, an increase of 
10.6 percent over 1990. 

Persona] savings, meanwhile, 
soared despite a drop in interest 
rates. By the end of last year, indi- 
viduals had deposited 911 billion 
yuan into their bank accounts, a 
rise of 207.6 bflHon yuan. 

(Reuters, AFP, AP) 
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Very briefly; 

• Vietnam Airtmes has begun using a Boeing 737-300 and an Airbus A3 10 
despite a U5. trade embargo; it got around the ban on buying or leasing 
Western aircraft by chartering toe planes, and it has also agreed to keep 
its insignia off them and not let them stay overnight in Vietnam. 

• Singapore's government scaled bade its projection of 1992 economic 
growth to 4 percent to 6 percent from an earlier forecast of 5 percent to 7 
percent, and proposed cutting coiporate income tax to 30 percent from 31 
percent as a way of offsetting increases in business costs. 

• Mitsubishi Corp. and its affiliated Mitsubishi Plastics Industries Ltd. 
have agreed to buy a 3 percent stake in image Entertainment Incu, a U.S. 
laser-disk distributor, for 54 million, and will supply Image with disks. 

• Yamaha Corpus Malaysian subsidiary, Yamaha Electronics Manufac- 
turing (M) SdrL, will start making audio equipment in March, and sales 
are expected to reach 4 billion yen (531 million) in the first year. 

• Hyundai Motor Co. plans to export to Brazil this year 10,000 fixed and 
Elantra model cars modified to bum a mixture of alcohol and gasoline. 

• Bank of Tokyo Ltd. is to buy 28 branches of Secmity Pacific Corp. for 
530 milli on and incorporate them into its Umoa Bank of California unit. 


projected a further pretax loss of 3.5 billion yen this year. 

0 Philippine National Bank, which is government-controlled, will offer 10 
percent of its shares to the public in mid-March but postpone an overseas 
sale of a further II percent because foreign investors want first to see the 
outcome of presidential elections in May. Rtusm. AFP. Bloomberg, AP 


San Miguel Will Slash 5 . 6 % of Jobs 
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Compiled bp Our Staff From Dispatches 

MANILA — San Miguel Corp., the huge Philippine 
food and beverages conglomerate, said Friday mat it 
would shed 2,000 jobs, or 5.6 percent of its wore force. 
The announcement followed the company’s report 
that profit soared 57 percent in 1991. 

The company said the layoffs were due to a slow 
economy. 

The Layoff announcement was made a day after San 
Miguel, which employs 35,694 people, declared a 2.81 
billion peso profit for 1991, up 57.0 percent from 1.79 
billion pesos the previous year, on sales of 53 J billion 
pesos, up 2J.7 percent from 43.8 billion pesos. 

“We are talking about 2,000 employees covering a 
certain period of time;’' said a vice president, Ramon 
Pasicolan. He added, more than 5 million pesos 
(5196,309, or 598 an employee) bad been set aside this 
year for separation benefits. 

Other executives said the layoffs cut across the 
various operations of the diversified company, and 
include both executive and rank-and-file employees. 

A company statement said the layoffs arose from 
the company’s “implementation of initiatives to main- 
tain its business viability and competitiveness in the 


face of increasingly competitive markets, escalatin g 
operational costs and a slowed-down economy ” 

Tbe company’s executive vice president, Ddfrn 
Gonzalez, said “the whole beverage industry contract- 
ed in 1991,” leading to a 4 percent drop in San 


Miguel’s beverage sales. There was a fall of 6 percent 
to 7percent in the beer sector alone: 

“When the economy is not doing well, obviously the 
sale of San Miguel beer is not as weD,” said Mr. 
Gonzalez, who is San MigueTs chief financial officer. 

Sales volume for the food and agribusiness divisions 
were “generally flat," Output of coconut oil was hurt 
by a drought and shortage of coconuts because of a 
typhoon, though sales of milk products as well as 


Taiwan Wary 
.About Douglas 

Reuters 

TAIPEI — Taiwan Aero- 
space Corp. may buy less than 
itne 40 percent proposed in the 
commercial aircraft operations 
Jof McDonnell Douglas Corp., 
jibe semiofficial Central News 
'Agency said on Thursday, con- 1 


shrimp- based feeds and shrimp exports rose. 

Extraordinary items accounted for 10 percent of 
San Miguel’s 1991 profit, chiefly from a swap of part 
of its holdings in a Hong Kong brewery. 

Mr. Gonzalez said Philippine economic growth was 
2.7 percent to 3 percent this year. He added that the 
country expected “high growth” in 1993, in contrast to 
the zero growth reported last year. 

He said he felt “confident in a cautious manner” 
that sales would also increase. 

(Reuters, AFP) 


firming speculation by a Doug- 
las Airaaft Co. executive. 

Tbe agency quoted Liu Kuo- 
chih, vice president of Taiwan 
Aerospace, as saying his com- 1 
pany could take as tittle as 25 
percent, while other Asian part- 
ners might also buy shares. 
.Robert H. Hood, president of 
(the aircraft unit, made similar 
comments on Wednesday. 

I The deal raised legislative 
opposition in Taiwan, where it 
fs seen as a bad investment. 
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CS PRIME BOIMD 

Investment fund under Luxembourg law 
for hard-currency government bonds 

Category A - , coupon no. 4, Sf r 5.M per unit 
exempt from withholding tax 
Category B: capital growth (no distribution} 


CS GERMANY FUND 


Security 
registration code: 
Cat. A 594.246 

Cat. B 594.247 


Investment fund under Luxembourg law 
for German equities 
Category A: coupon no. 1, DM 3.70 per unit 
exempt from withholding tax 
Category B: capital growth (no distribution) 


Security 
registration code: 
Cat. A 600.686 

CaL B 600.687 


The amount distributed is payable free of any fees at the offices of 
the following paying agents: 


Credit Suisse 


Credit Suisse (Luxembourg) S. A. 


Paradepiatz 8 
CH-8021 Zurich 
56, Grand -Rue 
L-1660 Luxembourg 


CS PRIME BONO invests exclusively in top-rated bonds issued or 
guaranteed by a government and denominated in a hard currency 
(Sfr, DM, HfJ and yen). It thus offers both maximum security and a 
high degree of currency stability. 

The Annual and Summary Reports for the 1991 financial year will be 
available from the beginning of March 1992 and may be obtained 
either by means of the order form below or from the paying agents 
mentioned above or any Credit Suisse branch office in Switzerland. 
These will also provide the latest Semi-Annual Report and the Sales 
Prospectus. 


Please fill in thb form In block letters and return to; 

Credit Suisse. Investment Funds Subdivision. P.O. Box 990, BQZ1 Zurich 


The amount distributed is payable free of any fees at the offices of 
the following paying agents: 

Credit Suisse Paradepiatz 8 

CH-8021 Zurich 

Credit Suisse (Luxembourg) S. A. 56, Grand-Rue 

L-1660 Luxembourg 

CS GERMANY FUND invests in shares of companies based in the 
Federal Republic of Germany. The fund invests primarily in blue 
chips and shares of dynamically growing companies set to profit 
from the opening-up of markets in Eastern Europe or from econo- 
mic integration in the European Community. 

The Annual and Summary reports for the 1991 financial year will be 
available from the beginning of April 1992 and may be obtained 
either by means of the order form below or from the paying agents 
mentioned above or any Credit Suisse branch office in Switzerland. 
These will also provide the iatest Semi-Annual Report and the Sales 
Prospectus. 
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Just Average 
Is Not 


Lights Are Back On 
At Power Companies 


Just Fine 


OR the self-styled “experts" and 
“gums’' of investment manage- 
meat the growth of index funds 
■ poses some uncomfortable ques- 
tions. The simplest and the hardest to an- 
swer, is “Can’t you do better than that?” 


c 


By PMlip Crawford 


ONSUMER confidence in the 
United Stales is at its lowest in 17 


years, according to the widely fol- 

V-/ lowed confidence index published, 
this week by the Conference Board, a New' 
York-based consultancy. Although some, 
working on the baas that the majority is 
always wrong, might say that this is a good 
sign, the more conservative investor wQ] nat- 
urally be looking for stocks that are more 
solid, and less susceptible to recession. 

One such sector is utility stocks. Utilities 
worldwide have two prized qualities: They 
provkle essential services that consumers can- 
rot cut out of their budgets, and they generate 
Cflgh — appealing when times are tough. 

The utility industry is reviving in the Unit- 
ed States and reshaping itself in Britain, but 
profits in the natural gas business continue 
to evaporate, utility analysts say. 

For investors, U.S. electric companies 
may be the sole bright lights in an otherwise 
languishing sector, analysts add. These utili- 
ties may be regaining their old reputation as 
the horse-and-buggy of equities: never spec- 
tacular, but stubbornly dependable. 

Why the optimism? Falling oil natural 

gas prices certainly don’t hurt, but they’re 
not paramount, since only about 15 percent 
of U^.-consumed electricity is gen&aied 
from those fuels. (About 55 percent is gener- 
ated from coal, 20 percent from nuclear 
power and 10 percent from other fuels.) 

Industry sources point more to the appar- 
ent end of an era during which utility earn- 
ings were drained in several ways: the spiral- 
ing construction costs of new power plants, 
the 1970s energy crisis, and government- 
mandated renovations to nuclear faculties. 

“Many companies were undergoing major 
b uilding prog rams at the tim^ of the first 
Arab oil embargo in 1973," said William 
McCoflam Jr„ president emeritus of Edison 
Electric Institute, a Washington-based trade 
association. “Prices of oil and natural gas, 
which companies were much more depen- 
dent CHI at ihai time , shot Up, demand went 
down, and a there was suddenly a lot of 
excess capacity. 

“Then, after the Three Mile Island acci- 
dent in 1979, utilities wee forced to backfit 


There is something fundamentally repug- 
ant in the idea that a fund manager be 


nant in the idea that a fund manager be 
employed to do no more than follow the 
mainstream, and trade a market index — or 
a sector index, or an industry index. Isn’t the 
idea of investment management supposed to 
be based on financial skill, an intelligent 
awareness of market trends, acute discrimi- 
nation, even inspiration? 

Apparently not. In the investment world 
there are such creatures as "stock pickers," 
who, by the miraculous process of actually 
selecting stocks are presumably to be differ- 
entiated from regular investment managers. 
If "stock picker" is not a redundant phrase, 
just what do regular investment managers 
manage? The air conditioning system for the 
computer that runs the tracking program? 

.The one creative area of index fund man- 
agement is not so much in tracking indexes, 
but in their creation. It is now common 
practice for a management company to in- 
vest an index and then launch a fond to 
track iL After the Mongolian Chemicals In- 
dex chicken, shortly follows the MCI tracker 
fund egg. 

The joke is that these inventions have been 
nyither to some difficult necessities. It can be 
difficult to reproduce a share move exactly 
using futures and options, so some managers 


have difficulty in tracking their own creations. 
It's like Dr. Frankenstein, having created Ins 


own monster, finding himself coming second 
to it in the elaborate dancing competition 
known as investment performance. 


• Fortunately, the wheel is be ginning to turn 
away from the sterility that a fond manage- 


ment sector consisting almost exchiovdy of 
index funds — and therefore everyone fallow- 
ing everyone else — would produce. 

The “enhanced” index funds are, really, a 
contradiction in terms. Either you follow the 
index or you don’t If you think you can 
"enhance” it or do better than it by omitting 
some stocks or buying more of others, you are 
just trying to beat the market: Maybe stock 
picking isn’t such a dumb term after afl. 


take writeoffs and major restructurings, and 
stockholders took hits on earnings” 

Mr. MeCoflam said he felt that those bad 
tiroes arc largely over, and that the industry as 
a whole is taming a comer into renewed 
profitability. EEI projects that increases in 
eammgs-per-share for U.S. investor-owned 
utilities should average about 2.7 percent 
from 1990 to 1991. 


ity to regional distribution companies, they 
are also paving deariv for coal from which 


and modify plants which were under con- 
struction,’' Mr. McCoHam said. “The result 


struction," Mr. McCoDam said. “The result 
was a dramatic increase in these investments 
during a period when interest rates hit as 
high as 20 percent. Many companies had to 


are also paying dearly for coaJL from which 
they generate 90 percent of their current. 

“Both companies buy 90 percent of their 
coal from British Coal, and they're paying 
about a third more than the current market 
price due to old contracts, ’’ said Ian Gra- 
ham, utility analyst at County NatWest 
Wood Mackenzie in Edinburgh. “Bui those 
contracts are up in ’93 too, so well have a 
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Stock prices in local currency 


Leonard Hyman, utility analyst at Merrill 
Lynch Research in New York, said U.S. elec- 
tric utilities had a relatively dull 1991 sales- 
wise, but performed in Ime with industry 
generally as measured by return to investors. 

“The average electric utility gave a total 
return of about 30 percent in 1991 and 
dividends are increasing at a slow rate,” he 
said. “The key this year will be the move- 
ment of interest rates. If they stay down, 
more investors will turn to utilities, and 
share prices will grow.” 


■Kffl 


Investors typically turn to equities from 
fixed-rale bond and money market vehicles 



when interest rates are down, and specifical- 
ly to utility stocks, since they normally pay 
near double the dividend — 6 to 7 percent — 
of industrial sector equities. 

Mr. Hyman said he had “buy” recommen- 


dations on several U.S. majors, including 
Entergy Coip.. Southern California Edison 


Co., Pacific Gas & Electric Co., Northeast 
Utilities Corp. “and many others.” 

Pacific Gas & Electric, Mr. McColIam 
said, is in the rare position of benefiting from 
low gas prices on two fronts: the company 
buys gas to generate electricity, but also 
resells it to gas-consuming customers. Rela- 
tively few electric utilities, he added, are also 
in the gas-service business. 

Electric utilities in Britain, by contrast, are 
undergoing sweeping changes and do not of- 
fer much growth potential to investors, Euro- 
pean analysis say. The two hugest generation 
companies, National Power PLC and Power- 
gen PLC — both privatized about a year ago 
— are completing a st reamlining process in- 
volving the dosing of less-efficient facilities 
and the slicing out of layers of management 
Moreover, although both companies have 
contracts through March 1993 to sell electric- 



Source: Standard & Poor's 


dean slate then, and the outlook for inves- 
tors could certainly diange." 

Mr. Graham added that he had “hold” 
recommendations on both National Power 
and Powetgen, as well as on Scottish Power, 
which generates and distributes electricity. 


Japan’s major utility, Tokyo Electric Pow- 
er Co., is not expected to show earnings 
growth of more than 2 to 4 percent in 1992, 
said an analyst at Nomura Institutional Re- 

its shares. Tbkyo Gas Co., bowverf^ooSh 
trust to most of its Western counterparts, 
comes with a “buy” recommendation, due to 
an expected increase in gas demand over the 
the next two to three years, said the analyst, 
who insisted on remaining anonymous. 

Meanwhile, the Ui>. natural gas industry 
is in a dismal state, as prices have continued 
to fall for the sixth consecutive year, while 
capacity continues to increase. 


BRIEFCASE 


Jingle of Currency Funds 
Is Heard Again at Fidelity 

Spring seems to have come early for Fidel- 
ity Investments. The international fund 
manager last week launched three new equi- 
ty funds, and the seasonal sap has continued 
to rise this week with them traduction of two 
new currency funds. 

The introduction of funds denominated in 


to 15. Each is registered in Bermuda ana 
does not deduct withholding tax on interest. 
Current yields are 12 percent on pesetas and 
8.7 percent on schilling investments. 

Investors can choose between semiannual 
interest payments, or having their interest 
reinvested in the funds. 

There are no entrance, exit or switching 
charges for either fund. There is, however, an 
annual fee of 1 percent of the funds' net asset 
values, plus a custodian fee of 0.03 percent. 

For more information, call Fidelity in Jer- 
sey (44 543) 71696, Hong Kong (852) 848 
1000. Bermuda (1 809) 295 0665, or Luxem- 
bourg (352) 250 404 23 1. 


A Derivatives Web Is Spun 
Around SAP’s MidCap Index 

The American Stock Exchange recently 
began trading options on Standard & Poor’s 
“MidCap” index of 400 medium-capitaliza- 
tion stocks, while the Chicago Mercantile 
Exchange at the same time introduced fu- 
tures contracts on the index and options on 
the futures, exchange officials ann o unced. 

The derivative products serve as a means 
to hedge portfolios of medium-sized compa- 
nies. especially by institutional investors, 
many of whom have refined the mix of their 
holdings to track the index, which was intro- 
duced last year. They can also be used to 
speculate on movements in the value of the 
index. 

As with most other U.S. stock index fu- 
tures contracts, the MidCap futures contract 
is valued at $500 times the value of the index, 
as are the futures options. The index options 
are worth $100 a point 


Kfl 
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Strike prices for both types of options are 
set 5 points apart but they can be L5 points 


PHONE: 1-800-747-1473 


apart near the level of the index. 

Settlement of the futures and two options 
contracts, which all started trading Feb. 13, 
is made in rash, rather than in baskets of 
shares. Volume so far in the futures has beat 
running around 500 to 600 contracts a day, a 
Chicago Merc spokesman said. 
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Funds Industry Supports 
Greater T-Bond Liquidity 

The Investment Company Institute, the 
U.S. mutual fund industry body, has indicat- 
ed its support for a U.S. Treasury proposal 
to increase the number of bidders for gov- 
ernment debt 

More than $250 billion of Treasury bonds 
are held in U.S. mutual funds, according to 
the institute. Its prescient, Matthew p. Fink, 
said that an improvement in liquidity would 
benefit everyone. 

"Managers must be able to buy and sell 
large amounts of government debt issues 
quickly and without paying a premium over 
or accepting a discount from the current 
price," he said. 

Mr. Fink also argued that the ultimate 
benefit of a more efficient market in govern- 
ment debt would be the American taxpayer. 
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“It’s pretty grim,” said Susan Chapman, 
utility analyst at Forbes, Walsh, KeDy in 
New York. “Everyone keeps -waiting fox 
things to turn around, and major companies 
keep expanding capacity in anticipation of 
higher prices. But the companies’ own ac- 
tions are perpetuatingthe oversupply that’s 
keeping prices down. This year is going to be 
a real bloodbath for some of them.” 


Ms. Chapman- said she did not recom- 
mend any major U.S. gas stocks — the 
majors include Consolidated Natural Gas 
Gx, Enron Corp- and Burlington Resources 
Inc — hut added that the floor for gas prices 
should be in right by summer, when some 
companies could be ripe for recovery. 


Office of Fair Trading a government agency. 

In order to stimulate competition, the 
OFT mandate d that British Gas reduce its 
percentage of die domestic market Cram 90 
percent to 40 percent by 1995. The agency 
also ruled that British Gas must charge cus- 
tomers in the same way, as a function of 
volume and distance transmitted, as do other 
gas companies. These companies, Ity law, are 
allowed to use the British Gas pipeline sys- 
tem for their own operations. 

British Gas had been charging based on 


volume only, thus undercutting its competi- 
tion, said Mr. Graham of Coimty Natwest 
Wood Mackenzie. “Until recently, I had a 
‘sell’ recommendation on British Gas 


The largest UJC. gas concern, British Gas 
PLC is also facing flat short-term growth 


prospects, analysts say, partly because of reg- 
ulations placed on it over the past year by the 


shares,” said Mr. Graham, “but I’ve changed 
that to ’hold’ for the short term.” He said 
that was because British Petroleum had de- 
cided not to increase its dividend, and some 
BP investors might switch to British Gas. 







A New Way to Bet the Dollar 
Will Rise Against the Pound 
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London Is Cashing ln y Too, 
On Trading Boom In ADRs 


mance of the dollar against the British 
pound can now do so at the American Stock 
Exchange. The Amex an Feb. 21 began trad- 
ing a series of dollar call warrants, whose 
value rises as the dollar rises in relation to 
thepound. 

The warrants have an intrinsic value of SI 
apiece for every 3.492 US. cents that the 
pound falls below 51.746, roughly its value 
when the warrants were listed, an Amex 
spokeswoman explained. 

That means if the pound falls to $1.04, its 
1985 low, the warrants win be worth more 
than S20. On the other hand, if the doiQar 
falls at aB, or just sits where it is, the war- 
rants won’t be worth a penny — British, 
American or otherwise — at expiration, on 
Feb. 18, 1994. So a buyer of these warrants is 
hoping for a strong, quick rally in the dollar. 

Until expiration, the warrants will almost 


Growth in the American Depositary Re- 
ceipts market continued unabated in 1991, 
as the surrogates for shares in foreign com- 
panies found favor among growing numbers 
of U.S. investors. 

Trading volume of ADRs listed on the 
New York and American stock exchanges 
and NASDAQ leaped 22 percent to 4.6 bil- 
lion units, from 3.8 billion in 1990, according 


always have a premium over their intrinsi c 
worth because of their substantial leverage. 


to a recent report From the Bank of New 
York. Value or ADRs traded hit 594 billion. 


worth because of their substantial leverage, 
but the premium will shrink overtime, hence 
the need for a quick, favorable move. That 
tendency of the premium to decline might 
make the warrants a more attractive vehicle 
for short sellers who expect the pound to 
outperform the dollar, although investors 
should do some serious homework before 
they play these warrants either way. 

The warrants, which can only be exercised 
in lots of 500 before expiration, woe floated 


up 25 percent from $75 billion the previous 
year. Unlisted ADRs traded over the 
counter boosted the 1991 figures to a total of 
8 billion shares that were valued at $140 
billion. 

The ADRs for such companies as Tele- 
fonos de Mexico. Mexico’s phone company, 
and Glaxo PLC, the British-based pharma- 
ceuticals group, gained a high profile, mak- 
ing frequent appearances on the most heavi- 
ly-traded list at the New York Stock 
Exchange. 

But not all the activity was taking place in 
the United Slates. SEAQ international, the 
London-based electronic trading system, 


by the Norwegian company A/S Eksportfm- 
ans. They trade under the ticker symbol 
DPW.WS. The Amex lists 15 other c urren cy 


warrants, 10 based on the yen and five on the 
Deutsche mark. 


Tapping the Profit Potential 
Of Newcomers In Telecoms 

The widening array of telecommunica- 
hons stocks — plus the star performances of 

manv in ?hp .1 - 


many in the sector —has provided the impe- 
tus for the launch of G.T. Global Telecom- 


munications Fund, by the California-based 
money managers G.T. Global 
The i nvest ment vehicle will target twp 
arras: Newly privatized phone com panW , 
and those specializing in leading edge tech- 
nology in telecommunications. About 20 
percent of the fund’s assets are dated for the 
emerging markets of Latin America, where ■ 
consumers are clamoring for basic 
services. This demand has added luster to 
stocks like Telcfbmca de Ar gentina, the Ar- 
gentine phone company, and Tdefonos de 
Chile, its Chilean counterpart. The U.S. por- 
tion of the portfolio, about 34 percent, will 
focus primarily on telecommunications tech- 
noio gy, s uch as cellular phones and video 
conferencing companies. 

The fund has already attracted over 5120 
million m assets, according to a G.T. spokes- 
man. The shares cany a front-end load of 
percent Minimum investment is $500. 
For more information, write for a pro- 
spectus to G.T. Global, 50 California Street, 
ban Francisco, CA 941 II. 


study revealed. 

While new ADRs from Britain and Mexi- 


co led the pack in numbers, with 35 and 16 
respectively, there were also new arrivals 
from Asia's emerging markets, namely Thai- 
land. Korea and Indoneaa. 


ADRs by Country 


’ As of December 31. 199T, 

. there were $86 ADR. programs. 
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Investment In Business 
That Helps Save on Taxss 

10 Bu ®“ ess Expansion Schemes, 
the highly tax-efficient U.K. investment ve- 
hicles, is available from Chase de Vcrc Asset 
2 Princes Buddings, George 
Street, Bath, BA I 2E, UXl^conmatiy 
takes a commission on investments. 
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THE MONEY REPORT 


Star Trackers Seek to Beat the Indexes 
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By Rupert Br uce 

F EW investment mana*- 
ers are capable of picS 
lbe ,5 e st stocks. Most 
would do better if they 
jost spread, then- money across thdr 
tai^ei stock market and took a bit 

JSKh^U 0 ^ 50 ra tio- 

nak behind the creation of more 
md more “mdex” funds, which are 
Jagned to track the performance 
of a stock market as measured by 
us index. y 

The theory goes that because 
stock markets are reasonably “effi- 
cient, and pm the correct prices 
on most stocks most of the time, it 
is very difficult for investment 
maiMgers to outperform them. So 
surely an investor’s best option is to 
buy a fund that tracks a market 
index and pay a low charge. 

Spurred on by this argument, in- 
dex-tracking mutual funds are now 
available outside the United States, 
their original home. They can be 
bought in Britain, Continental Eu- 
rope. Japan and various offshore 
financial centers. And the comput- 
er buffs who manage them — not 
commit with tracking the index — 
are introducing new funds de- 
signed to marginally outperform it. 

The business has come a long 
way since the Vanguard Group, 
based in VallQr Forge, Pennsylva- 
nia. launched the first fund for 
public consumption bad; in 1976. 
Thu Vanguard Index Trust and 
others were widely criticized as ex- 
cessively simplistic, but the flag- 
ship 500 Portfolio, one of two 
funds underlying the Index Trust, 
is now ranked among the 10 largest 
equity mutual funds in the world. 

There is no secret to Vanguard’s 
success, or that of index funds in 
general According to the compa- 
ny's figures, over the last 15 years a 
fund tracking the WHshire 5000 In- 
dex, one of the broadest stock mar- 
ket indexes in the United States, 
would have produced an annual 
return of 14.7 percent compared 
with the average general equity 
fund's 142 percent. Annual return 
measures capital gain plus income ; 
as a percentage of the sum invested. 

In Vanguard's case a standard : 
charge of 0.2 percent would have to 1 
be subtracted from that, but the 1 
average U.S. general equity fund’s 
charge is well over 1 potent. i 


V&ue of $100, income reinvested, excluding charges. 

Over one year to Feb. 24, 1992 

Domicile 

DFA IS 9-iOSnwfl Cempenv USMuhnte 

Vanguard SfnaS CAP Sex* hr Mutuals 

WriQht £F Pac Bas NaU Equay SanSSg 

Vanguard Index TR-EXT MFtK US Mutual 

James Carorngtr Max - UKUnftTnaa 

US Muiuals 

ro^mwreOvw^hfrCoontfir USMmuaB 

CWcmWa^acwklndex US Mutuals 

• ft o c rnoox • iic wufMnu 

Dean W&tar Vanje^yjfled USMuiuas 

I Utatfasrruswoc Swrerr 

Vanguar djngl index US Mutuals 

Ma«Way Equity Index US Mutuals 

fioeuy Martet index US Munafc 

VydMsiTH-aB USMutuate 

Peoples. Index Fund . US Mutuals 

FWeMy US Eqtsty Index US Mutual!! 

^Equ ^ndexf und US Mutuals 

Vanguard Quanffiafive US Mutuals 


Over five years to Feb. 

Composite Northwest 50 
OF* Japanese SmaB Company 
F&C RAF UK Equities 
Colonial US Equay Index 
Vanguard Quantitative 
Varpuard Index TR-500 
FSCRAF US Equities 
Gateway Index Pius 
: SB s&PS00tB3TY> index 
PrinapaiPrasSAP 100 + 
Sagecoach Corp Stock 
Core Fund Equity Index 
Rushmcrfl Stock Marital index 
France AmenqMe index 
Wersetex Beka Bevek 
Vanguard SmaH Cap Stock 
Elan USA 

Vanguard Bona Market 
index Funds-BcxKt Index 
DFA US 9-10 Small Company 


24,1992 


Domicile 

Performance 

US Mutuals 

154 53 

US Mutuals 

14903 

Luxembourg 

140 93 

US Mutuals 

140 49 

UKUnhTruM 

13B.D8 

US Muiuafe 

135 75 

US Mutuals 

13505 

US Mutuals 

130.75 

US Mutuals 

130.02 

US Mutuata 

i £8 40 

OfhhoraTerr 

124.24 

USMyUaK 

124 08 

US Mutuals 

133.70 

US Mutuals 

123.65 

US Mimas 

123.59 

IS Mutuals 

133 59 

US Mutuate 

133.53 

U8 Muiuafc 

123 42 

US Mutuals 

13334 

US Mutuals 

132.98 

US Mutuals 

239.29 

US Mutuals 

209.86 

Offshore Terr 

181.58 

US Mutuals 

178.59 

US Mutuals 

177.78 

US Mutuals 

175.91 

Oftsriora Tot 

175*1 

US Mufuala 

171.71 

USMuuata 

170.55 

US Mutuals 

168.73 

US Mutuals 

167.88 

US Mutuals 

16393 

US Muiuate 

158.65 

Frenctl SsCAWt 

TBB.16 

Belgian Trust 

151.41 

US Mutuals 

150 72 

French SICAWs 

150.24 

USMutuafa 

1 48.96 

USMutuafs 

14801 

US Mutuals 

147.40 


Despite this, index funds did not 
catch the American public's imagi- 
nation until the second half of the 
1980s. The Vanguard 500 Portfo- 
lio's size mushroomed from $485 
million in 1986 to $4.35 billion in 
1991. At the same time the first 
index funds were being set up in 
Britain. Last year a number of 
funds were established in Japan 
and now they are beginning to 
reach the European Continent. 

Morgan Grenfell Investment 
Funds in Britain is trying to copy 
Vanguard’s success. It has estab- 
lished a range of three index funds 
investing in the U.&, British and 
Japanese stock markets. 

The funds mil track only the 
major indexes that measure the 


performance of the big stocks for 
now, because Morgan Grenfell be- 
lieves good investment managers 
still have more than a chance of 
beating the market among smaller 
slocks. That is because its analysis 
believe the market in smaller slocks 
is less efficient, and therefore stock 
prices are less likely to be an accu- 
rate reflection of their value. 

“One of the lines we use is that 
you can research I Cl until the con’s 
come home and not add a penny to 
your knowledge," said Tony 
Fraber, managing director of Mor- 
gan Grenfell Investment Funds, re- 
ferring to Imperial Chemical In- 
dustries PLC, one or the world’s 
biggest chemicals companies. 

“But you can go to Bloggs & Co.. 


the widget maker from Bradford, 
and add value to your knowledge 
within minutes," be added, using a 
hypothetical small company in cen- 
tral England as an example. 

By following Morgan Grenfell's 
approach. Mr. Fraber said. “You 
almost have a mix of efficient port- 
folio theory with the larger stocks 
and then research-based knowl- 
edge with the smaller stocks.” 

This tendency of index funds to 
stick with just the larger indexes led 
to a bad year for those tracking the 
Standard & Poor’s 500 Index, 
which lagged behind the perfor- 
mance of the average general equi- 
ty fund. That was because many of 
the general funds invested in small 
to medium-sized companies out- 
side the S&P 500, and these compa- 
nies had a very strong year. 

But it is all very weli to talk about 
index funds as if they always match 
a chosen index’s performance. In 
fact, they do not, and the margin of 
error —known as the tracking error 
— varies depending cm the system 
used for selecting a portfolio of 
stocks to truck an index. 

Broadly speaking, there are three 
ways to track an index. The first, 
called “complete replication.” in- 
volves buying every stock in an 
index, while the second two involve 
buying a sample of those stocks. 
The ampler oT the latter two is 
“stratified sampling." which in- 
volves dividing up the stocks in the 
index by size and sea or and buying 
samples of each group. “Optimiza- 
tion” divides index stocks into yet 
smaller groups using extra classifi- 
cations tike low or high income 
yield, and again takes samples. 

Gus Sauter. a vice president of 
Vanguard Core Management, said 
he uses all three systems. Portfolios 
using complete replication virtually 
match the index, he said, buL this 
technique can be used only on the 
biggest portfolios. Of the two sam- 
pling techniques used for smaller 
portfolios he prefers optimization. 

“Originally we used stratified 
sampling but optimization is much 
more sophisticated and precise,” he 
said. “We will probably be convert- 
ing our me fund that is using strati- 
fied sampling to optimization." 

Judging from performance fig- 
ures produced by Upper Analyti- 
cal. the Vanguard 500 Portfolio un- 
derperformed the S&P 500 Index 
by only 0.1 percent in 1991. Its 


From California, a Popular Trackers’ Guide 

A PIECE of computer stocks he wants to buy. He is then factor system allows funds to Naturally, the irapor 
software designed by presented with a number of stock track an index without doing tors determining the f 
the California invest- selections that would track the that BARRA claims funds of stocks in any market cha 
men t consultancy desired index. The investment about S85 million unwards can siamlv. so BARRA has i 


A piece of computer 

software designed by 
ihe California invest- 
ment consultancy 
group BARRA in the 1970* influ- 
ences buying and selling deci- 
sions to 450 of the largest invest- 
ment managers in the United 
States. Britain and Japan. 

Only about 75 of these use it 
for index tracking, but it is the 
most widely used index tracking 
tod worldwide. Its chief competi- 
tors are brokers’ and investment 
managers' in-house systems, in 
most cases developed with the 
help of American academics. 

All an investment manager has 
to do is tel) the software how big 
his portfolio is and how many 


stocks he wants to buy. He is then 
presented with a number of stock 
selections that would track the 
desired index. The investment 
manage 1 ' generally picks them ac- 
cording to which arc the most 
easily traded. 

BARRA’s founder, Barr Ro- 
senberg. devised his “multifactor 
risk model” index tracking sys- 
tem — which belongs to the “op- 
timization” school of index track- 
ing — while teaching at the 
University of California at Berke- 
ley- in the 1970s. He set up 
BARRA in 1975. 

Before BARRA, index track- 
ing was largely confined 10 the 
giant funds that could buy every 
stock in an index, but die mulu- 


factor system allows funds to 
track an index without doing 
that. BARRA claims funds of 
about S85 million upwards can 
track any of the large stock mar- 
ket indexes to within 0 5 percent 
using the system. 

This is based on a thorough 
analysis of what characteristics 
determine stock prices in particu- 
lar markets. That might include 
pricc/eamings ratios, company 
size, whether a company is export 
oriented, whether it is a food 
stock or an oil stock and so on. 

The computer puls stocks in 
groups with common characteris- 
ucs, locks at the index's character- 
istics and tries to rebuild them 
with a limited number of stocks. 


Naturally, die important fac- 
tors determining the prices of 
stocks in any market change con- 
stantly. so BARRA has a team of 
60 analysts from a staff of 350 < 
around the world updating its 
“multifactor risk models.’’ T 

The BARRA system is not 
without its critics. Gus Sauter, a 
vice president of Vanguard Core -- 
Management, said: “We looked r 
at BARRA and found from a 
theoretical point of view it is not 
so correct, to the extent that they - 
make errors in some of their pre- 
dictions. 

“If BARRA comes up with a 
predicted tracking error, in prac- ... 
lice the actual tracking error is 
about twice as high.” 


companion fund in the Vanguard 
Index Trust, the Extended Market 
Portfolio, underperformed its tar- 
get, theWilshire 4500 Index, by 1.7 
percent- That greater tracking error 
is partly due to the stratified sam- 
pling technique used in the Extend- 
ed Market Portfolio: but the Wil- 
shire 4500 is also difficult to track 
because it contains such a number 
and variety of stocks. 

In addition to these basic tech- 
niques, futures and options con- 
tracts, loosely described as bets on 
price movements, are sometimes 
used to track indexes and increas- 
ingly to beat them. David Hager, a 
senior partner of the U.hL consult- 
ing actuaries Bacon & Woodrow, is 
an expert on the use of index funds 
by big investors like pension funds. 
He said: “1 think there will be some 
very interesting products coming.” 

“It is because we are getting 
much more skilled in the use of 
futures and options,” he added. 

A new fixed-term fund, which 
winds itself up after a given num- 
ber of years, launched in December 
by DB Investment Management 
promises to march Germany’s 
DAX Index when it climbs but to 
keep its value when the index falls. 
The KONZEPT ~94's manager, a 
member of the Deutsche Bank 
Group, plans to produce these re- 
nuns by investing in German blue 
chip stocks and options. 

But charts of the fund’s forerun- 


ner, a bond fund called BALANCE 
*95 suggest that the fund has under- 
performed its target home-made 
index: when it has risen although it 
has carried on rising when the in- 
dex has fallen. While the fund bas 
outperformed its target index in the 
year and a half since launch, that is 
mainly because it did not partici- 
pate in the index’s 10-15 percent 
fall in the summer of 1990. 

The future of index tracking mu- 
tual funds is more likely to lie with 
those like Klemwon Benson In- 
vestment Management’s Enhanced 
All Share Portfolio, which is avail- 
able only institutional investors. 
According to Klein won Benson, it 
has outperformed the FTA All 
Share Index by an average of 4.7 
percent each year since its launch 
in August 1988. 

Godfrey Hemslay. a director of 
Klein wort Benson Investment Man- 
agement, said he compared the com- 
puted “fair value" of the “couple of 
thousand” futures and options in- 
vestments that would give him expo- 
sure to the index. He then buys 
exposure to (he index as cheaply as 
possible, and that is where his out- 
performance comes from. 

Of course, logic suggests that the 
more investors there are following : 
similar strategists in the futures ' 
and options markets, the more “ef- • 
firient” they will become and the . 
more difficult it will become to use [ 
them to beat stock market indexes. 


WHEN IT COMES TO 
CONVENIENCE, WE MAKE A 
WORLD OF DIFFERENCE 


We’re Chemical Bank's Worldwide Consumer Banking 
Group, a unique organization dedicated to serving the spe- 
cial personal banking needs of all individuals living outside 
the United Slates. 

We offer yon full-service banking with 24-hour 
access to your money.. .by phone, fax, telex, or through 
any of 60,000* cash machines worldwide on the CIRRUS* 
network. Whatever your banking needs, from opening a 
checking account to arranging an international payment or 
transfer, our trained professionals are ready to assist you. 
It's banking at your convenience, not ours. 

Whai makes ns so different? Find out for yourself by 
ordering our free information package. Just call us direct at 
(516) 935-4908 from 9 AM to 5 PM EST....Or fax us any 
time at (516) 935-2284.... Or simply cut out this ad and 
send it to us at: Worldwide Consumer Banking Group, 
633 Third Ave., 7th floor. New York, NY 10017 USA 
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A Prodigy on the Links: 
Teenager Wins Approval 
From PGA 9 s Veterans 




Wiberg Wins Giant Slalom Race 




mm 







By Jaime Diaz 

New York Times Semce 

PACIFIC PALISADES, California — 
Standing alone on the ninth tee of the elegant 
Riviera Country Hub, Edrick (Tiger) Woods 
dropped his impassive game face for a mo- 
ment and enacted a brief fantasy appropriate 
for the youngest player ever to compete in a 
PGA Tour event. 

*Tm going to be right here on Friday," said 
Woods, who was 16 years, one month and 28 
days old when he teed off Thursday in the 
first round of the Los Angeles Open. “And 
it’s going to be like. 'Ladies and gentlemen, 
already 19 under par for 26 holes — just 
playing his normal game — the leader. Tiger 
Woods.’ " 

Woods exhaled a simulated crowd roar and 
chuckled before promptly replacing his com- 
petitive mask, with the unmistakable grace 
and simplicity of a prodigy, he addressed his 
ball and unleashed his 6-foot {182-centime- 
ter). 140-pound (63-kilogram) frame into a 
powerful yet perfectly balanced swing that 
sent his drive over a bunker 250 yards (228 
meters) away. 

The swing! the shot and the setting made a 
golfing idyll and Tiger Woods seemed per- 
fectly at home. 

Every- indication, of course, is that Woods 
will be just that when be eventually joins the 
PGA Tour in six years or so after completing 
his college education. He has been on track 
since he began w inning national tournaments 
at the age of 8 and progressed into the most 
heralded junior golfer since Jack Nickiaus. 

Last July. Woods became the youngest 
player and the first black to win the U.S. 
Junior Amateur championship. On the 
strength of that feat and his undeniable tal- 
ent, the sophomore at Western High in Ana- 
heim. California, received a sponsors exemp- 


tion to play in Los Angeles and license to 
expose today's stars to a dose of future shock. 


“He’s going to blow a lot of people’s 
minds,” said his father, Earl Woods, a 59- 
year-old retired contracts administrator for 
McDonnell Douglas Corp. “1 want him to 
keep this experience enjoyable and low-key, 
but it’s clear to me he is in his dement" 

“The young man has a gift a very special 
gift” said David Qgrin, a journeyman profes- 
sional who played two holes with Woods on 
Tuesday. “If he knows what he has. be is 
going to be great He gave me the feeling be 
loves the joy of competition, which is impor- 
tant because a lot of really talented kids find 
out they don’t really like competition. He 
wouldn't surprise me if- be mam: the cut or 
even crept into contention." 

Woods has also impressed big-name pro- 
fessionals like Gieg Norman, lan Baker- 
Finch and Mark O'Meara, all of whom noted 
the poise with which the young man carried 
himself during exhibitions in which they were 
paired together. 

“You’d think the kid is 30 years old," said 
Woods’s caddie for the week, Ron Matthews. 

“That impresses me more than anything," 
Matthews said. “He knows how to focus, and 
how to let a bad shot go. His golf wisdom is 
very high.” 

As complete as Woods' package seems, he 
is not the first to appear to have it aH Nearly 
every pro on tour has memories of world- 
beaters from their youth who never made it, 
and while they concur that Woods is a natural 
wonder, they also agree that the road ahead 
of any young golfer is hazardous. 

“You just have to keep yonr fingers 
crossed,” said Willie Wood, a former U.S. 
Junior Amateur champion who has struggled 
in nine years on the PGA Tour. “It’s more 
than just ability. You have to have the right 
things happen to you at the right times. And 
try to withstand the bad times.” 
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The Associated Press 

NARVIK, Norway —After cap- 
turing an Olympic gold medal, Per- 
nilla Wiberg said she wanted to do 
something even more difficult: win 
a World Cup race. 

The 21-year-old Swede goL her 
victory Friday in the first post- 
Olympic giant slalom — with the 
.‘Bine come- £ron> behind burst that 
won for ha - in the Olympics. 

Wiberg, without a victory for al- 
most a year on the World Cup 
circuit, came from fifth in the 
morning run to beat Anita Wachter 
of Austria by 20 seconds after a 
□ear-perfect second trip down the 
shut but steep Holstkldva course. 

“I made some mistake in the 
first run, but the second was good 
from top to bottom,” Wiberg said. 
“It felt almost like the Olympic 
giant slalom run.’’ 

Wiberg had a combined time of 1 
minute, 54.55 seconds. She was the 
only skier to crack the one- minute 
mark in the afternoon, in 59.62. 

Wachter, who shared the Olym- 
pic giant slalom silver medal with 
Dianne Roffe or the United States, 
led Wiberg by .64 in the opening 
run. Bui she posted only the fifth- 
fastest second run. Blanca Fera&n- 
dez-Ocboa of Spain sided two con- 
sistent runs to finish third, .70 
behind Wiberg, and Carole Merle 
of France was fourth, .93 behind. 
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Penrifla Wiberg on ho- way to victory, using the same f onn that won her toe Olympic gold medal 
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Grand Prix Season Begins Without Prost 


EWrick (Tiger) Woods, at 16 toe youngest 
ever to compete in a PGA tournament 


expose today's stars to a dose of future shock. 

On Thursday he shot a respectable I -over- 
par 72. finishing the first round eight shots 
behind the leader, Wayne Leri. 

“You hear so much about him, I was ner- 
vous just going up and saying ‘Hi’ to him, ” 
'■aid !$-year-old Billy Andrade, a two- time 
• v - •■'n ib? PO \ Tour. “Just looking at his 
• lie Ic;.*:?. hits tne ball and the way 
::: '.Limes himself, he’s just way ahead of any 
junior golfer I’ve ever seen.” 

Other pros had si milar reactions. Several 
glanced at Woods as he hit lulls on the 
practice range, nodding their beads in silent 
affirmation. 


O’Meara, who played with Woods in De- 
cember in Orlando, Honda, advised him that 
before looking ahead to playing golf for a 
living, be should understand the value of 
what he has right now. 

“I told Tiger to appreciate that he’s going 
through the best years of his golf career. 
O'Meara said. “To have fun and be as normal 
a kid as he can be and enjoy his golf. I know 


he hopes to come out here, but once he gets 
out here, it's mostly business and responsibi]- 


out here, it's mostly business and responsibil- 
ity." 

On the other hand, Lanny Wadkins. a 
former wundeikind who made' the cut at the 
Greater Greensboro Open as an 18-year-old, 


believes that Woods’s experience this week 
will be invaluable to him in the future. 

“I think it’s great what he is doing,” said 
Wadkins, who at the same time recommends 
that Woods stick to his plan to attend college. 

Woods, who is a near straight-A student, 
carries himself with a soft-spoken calmness 
that remains intact in the face of the chal- 
lenges and lofty expectations before him. 
While he has a healthy dose of athletic arro- 
gance, he is realistic about his abilities in 
comparison to the pros he bas seem 

“1 might hit the ball farther than some of 
them, but that doesn’t mean anything,” said 
Woods. “These guys have got their swings 
fine-tuned. I don’L They know exactly how 
far they hit it. For me. because nry body is 
growing, every day is different These guys 
are awesome." 


The Associated Press 

JOHANNESBURG — For the 
first lime in 13 years, Alain Prost of 
France will not be on the starting 
grid for the opening race on Sun- 
day of the Formula One Grand 
Pnx auto racing season. 

For the first time in 16 years, a 
woman driver may be. 

Prost a three-time world cham- 
pion, was fired by Ferrari before 
the final race last season and re- 
portedly is negotiating with the Li- 
gjer team. But Thierry Boutsen of 
Belgian and Erik Comas of France 
are Ligier’s drivers seeking places 
on the starting gnd when thw • id- 
son starts at the Kyalami circuit at 
Johannesburg. 

Giovanna Amaii hopes to join 
them. The daughter of an Italian 
cinema-chain owner, Amati has 
joined the British-based Brabham 


team. If she Qualifies for Sunday’s controlled suspension system, 
tace, she will be the first woman to again is rated most likely to halt the 


do so since countrywoman Leila 
Lombardi in 1976. 


Her hopes were dimmed Friday off to the same racing start he bad 
in the first official qualifying race, last year. The Brazilian, 31, won the 


when she placed last out of the 30 
drivers. Amati spun out twice onto 
the dirt during her laps bat contin- 
ued racing. 


controlled suspension system, for the last six races in 1991, and 
again is rated most likely to halt the gave Benetton impressive finishes 
Brazilian's streak. by placing fifth, sixth and sixth in 

Mansell hopes -Senna won’t get three consecutive events. He fin- 
off to the same racing start he had tfhed 14th overall, but many are 
last year. The Brazilian, 31, won the expecting him to do much better in 
first four races to braid a huge lead ^ fuD season. 


and eventually won the title by 24 
points, 96 to Mansell’s 71 
Again, Senna’s partner at 


While Amati’ s goal is merely to McLaren will be Gerhard Berger of 


qualify. Ayrton Senna of Brazil and Austria, who finished fourth over- 
Nigel Mansell of Britain are ex- all last season. Riccaido Patrese of 
pected to renew their world cham- Italy, who placed third, wfll again 


pionship rivalry. 

Last year. Senna, driving for 
McLaren, won his second consecu- 


jorn Mansell at W illiams . 

With Prost gone, Ivan Capelli 
has joined Ferrari, although Jean 

-r C :i1 1 1L. a »- 


Among other interesting new 
names are Christian Fittipaldi, 
nephew of Brazil's two-time world 
champion Emerson Fittipaldi, and 
Paul Belmondo, son of the actor 
Jean-Panl Belmondo. Fittipaldf s 
father, Wilson Fittipaldi, drove in 
35 grand prix races between 1972 
and 1975 and finished a career-best 
fifth. 

Mansell, who won the last South 


live world title and his third in four Alesi of France will be the team’s African Grand Prix seven years 

iiiMW XT— 1 4 — f — — AT.— .... < 


years. 

Mansell who drives for the Wi- 
liams team, was second in the driv- 
ers’ championship and, with a car 
modified with a new compoter- 


No. 1 driver. Last season Alesi 
placed third three times, fourth 
twice and finished seventh overafl. 

Michael Schumacher of Germa- 
ny joined the Formula One circuit 


ago, turned in the fastest qualifying 
lap Friday by more than a second 
over Berger. Senna placed third. 

Another qualifying session is 
scheduled for Saturday. 


BOOKS 


BRIDGE 


PEANUTS 


THE COLUMBIA HISTORY OF 
THE AMERICAN NOVEL 

Emory Elliot, general editor. 905 
pages. S59.95. Columbia University 
Press. 562 West 112th Street, New 
York. N. Y. 10025. 

Reviewed by Arthur Krystal 


S TRICTLY speaking, “The Colum- 
bia History of the American Novel" 


O bia History of the American Novel'* 
is not a history, if by history we mean a 
narrative of events, with commentary 
and interpretation, told from a consis- 
tent point of view-. To read Burckhardt, 
Macaulay. Gibbon. Michelet and 
Mommsen is to discover both what hap- 
pened and what one intellect under- 
stands by it. Even literary histories writ- 
ten by more than one scholar, such as the 
"Cambridge History of American Litera- 
ture" or "Literary History of the United 
States," present texts that do not jar with 
shifts in person or perspective. 

But this model is precisely what “The 
Columbia History'" means to supplant. 
Divided into four chronological sections, 
the book's 30 chapters, each drafted by a 
different scholar, address issues of gen- 
der, race. region, technology, reform, 
ethnicity and ideology — the idea being 
that one sensibility is insufficient to com- 
prehend the diversity of the American 
experience and its reflection in literature. 

The book's general editor. Emory El- 
liott. suggests that it will lean “rather far 
in the direction of tolerance and inclu- 


sion . . . because for much of this 
country the extreme opposite conditions 
prevailed." A laudable aim. and there is 
much in these pages that reveals or re- 
minds us how many writers, especially 
women and .African-Americans, have 
idled in obscurity. An abbreviated list 
might include Tabitha Tenney, Mary E. 
Wilkins Freeman, Elizabeth Drew Stod- 
dard, Harriet Prescott Spofford, Claude 
McKay and Joy Kogawa. 

Given the volume’s objectives, one 
does not turn to it for new evaluations of 
Theodore Dreiser, Sinclair Lewis, Thom- 
as Wolfe or John O’Hara. For Elliott and 
company, the first order of business is 
not to render aesthetic judgments but to 
redress wrongs. And for this history, it is 
fair to say that neglect automatically 
confers honor. 

There are, however, thoughtful and 
provocative essays. Robert S. Levine's 
“Fiction and Reform" makes the point 
that reading African-American novelists 
causes a reassessment of conventional 
novels of reform that, despite their good 


legjng," “foregrounding,” “commodify- 
ing,” “denarrativizing.” 

It seems unnecessary. -After all the 
field is already theirs. Literature studies 
in both public schools and universities 
have been transformed by the multicul- 
tural program. The canon has been 
opened and other lines of inquiry have 
been shut down. One set of standards — 
the aesthetic — has been replaced by 
another — the political — and woe to 
those who don’t play by the new rules. 

Every revolution breeds its own ortho- 
doxy. Once in place it sets up precepts 
and axioms that quickly rework the 
movement's original ideals into formula- 
ic strictures. Doubt and disagreements 
are not encouraged, and so despite the 
different voices and different approaches 
in “The Columbia History of the Ameri- 
can Novel” the contributors generally 


By Alan Truscott 


S WITCHING from one form of 
bridge to another requires a number 


f IT5 A TOUGH \ 
PUTT..H0UJ MUCH] 

DO YOU TwrNK ” ) —jg 
k IT BREAKS ? 




ABOUT 
A QUART 


sng the same song: The American expe- 
rience bas been unfair to everyone but 


intentions, “participated in the repro- 
duction of dominant ideologies." Nellie 


duction of dominant ideologies." Nellie 
McKay’s “Autobiography and the Early 
Novel” draws attention to questions of 
authenticity in Indian and slave narra- 
tives. 

On the other hand, many of these 
writers. I’m afraid, take things to the 
extreme. By and large, they write as if 
engaged in some desperate insurrection: 
their language is didactic, moralizing and 
loaded with verbal neologisms: “privi- 


rience bas been unfair to everyone but 
white males, and the canon of American 
literature bas been unfairly weighted 
with these same white males. 

It’s a pity these academics did not 
benefit from the example of George Or- 
well, a writer for whom politics was also 
indispensable to literary work: “To write 
in plain, vigorous language one has to 
think fearlessly, and if one thinks fear- 
lessly one cannot be politically ortho- 
dox." 


O bridge to another requires a number 
of adjustments in bidding and play. In 
social games the most varieties of team 
play, the object is simply to make one's 
contract Malting an extra trick is unim- 
portant and so also, unless the contract 
is doubled, is a two trick defeat rather 
than a one-trick defeat But matters are 
quite different when match points are 
involved, as they are in most club and 
tournament play. 

South readies three no-trump by a 
simple route, and a heart is led to East's 
ace. The suit is continued, and South 
wins the third round. If be wonts to make 
his contract he crosses to dummy with a 
spade lead and finesses the club ten. On a 
very good day he will make five dub 
tricks, three spade tricks and a heart 
trick, making his game. 

But if this is for match points he must 
worry about the chance or Tailing by two 
tricks. If West has a club honor, as he will 
three times out of four, the defense will 
take six tricks and South will have a 
bottom score. So he should play dia- 
monds immediately, not clubs: This is 
very likely to give eight tricks, and an 
average score. When the contract and 
opening lead are normal, as they are 
here, a long shot play to make a contract 
is usually bad tactics at match points. 
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CALVIN AND HOBBES 


Arthur Krystal, who writes frequently on 
contemporary literature and culture, wrote 
this for The Washington Post. 
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West led the heart five. 
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THAT SCRAMBLED WORD CAME 
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A Sweep: USC Tops UCLA When It Matters 


ThtAuoau'dPrTB I^5Arizota lM,Oregoo5&In 

UCLA may be ranked hither Eugene. Oregon, Arizona blew out 
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TTie Tigers’ Tony Piriflips, up against the waH at spring framing 

Truee in Baseball , 
At Least for Now 


if 


By Claire Smith 

N ew York Times Service 

NEW YORK — Daniel McCar- 
thy met with Commissioner Fay 
Vincent for two and a half boors 
and emerged smiling , an indication 
that, for at least a day, hostilities 
between (he men had ceased long 
enough for McCarthy to resume his 
pursuit of a permanent appoint- 
ment as managing general partner 
of the Yankees. 

McCarthy, who must secure the 
approval of Vincent as well as the 
owners of the 25 other major league 
dobs, declined comment after the 
session Thursday at Vincent’s New 
York office. But Sheldon Sager. 
McCarthy's partner in a Cleveland- 
based law firm, described the meet- 
ing between Vincent, major league 
baseball officials, and McCarthy 
and a handful of his associates as 
“cordial.’* 

Sager said that he believed Mc- 
Carthy and Vincent bad concluded 
their meetings, adding, “The com- 
missioner said that we would be 
hearing from him shortly.” 

Vincent released a statement in 
winch he said that be would make a 
derision on McCarthy’s situation 
promptly. 

That the two men met without 


than Southern Cal in the natio nal 
polls. In Los Angeles, though, USC 
is No. 1. 

Harold Miner scored 29 points 
and grabbed 13 rebounds Thurs- 
day night to lend the Uth-ranked 
Trojans over the No. 4 Bruins, 83- 
79, giving USC a two-game sweep 
of its crosstown rivals 
Afterward, Miner savored the 
victory and thought bade to the 
days when UCLA dominated 
Southern Cal. 

“This is so nice,** be said with a 
smile after the Pacific-10 Confer- 
ence victory. “I thought back to my 
freshman year at UCLA when they 
chanted Transfer* and ‘First place, 
last place’ and were marking us. I 
can't remember anything I’ve been 
associated with in my basketball 
career that's like this.'* 

The victory for USC marked 
only the second time in 50 years it 
had swept UCLA in a season. 

“Wei iave to have their respect 
now,” the Trojans' coach, George 
Raveling, said. “This solidified that 
our first win wasn’t a fluke.” 

The Trojans (20-4 overall, 12-2 
Fac-lOjsawa 14-point lead with 15 
minutes left cut lo 77-75 with 1:55 
left mi a 3-poinler by Don Mac- 
Lean. 

Rodney Chatman scored South- 
ern Cal's only Held goal of the f inal 
5:59 with just under 1:30 remain- 
ing to restore the lead to four and 
tbe Trojans bung on. 

UCLA coach Jim Harrick said 
the Trcgans deserve a higher rank- 
ing. 

“Their record is better than six 
teams ranked above than,” be said. 
“They’ve beaten us twice and Ohio 
State, two teams in the top six in 
the country. And why tbeyre rated 
I3th with their record is hard to 
believe, but they’ll recognize them 
now.” 


Oregon for the second time this 
season and banded the Ducks their 
worst home-court loss. Last month, 
the Wildcats beat Oregon by SI 
points in Tuscon. Chris Mills 
scored 21 points, including 15 in a 
58-point first half, as the Wildcats 
(21-4, 10-3) moved within one 
game of tbe Pac-10 co-leaders, 
Southern Cal and UCLA Orlando 
Williams scored 18 for Oregon (6- 
17. 2-12). 

No. 7 UNLV 84, Fresno State 
S7: J.R. Rider scored 22 points, 

COLLEGE BASKETBALL 

Dexter Booty had 19 and Evric 
Gray added 18 in Fresno, as the 
Runnin Rebels won their 22d con- 
secutive game, the longest winning 
streak in Division 1. UNLV (25-2, 
17-0) put the game away in the 
second half, opening up a 29-point 
lead in tbe first 12 minutes. Tod 
Bernard scored a season-high 26 
points to lead Fresno Slate (15-13, 


it hostilities was, in itself, a 
ic turnaround from what has 
occurred between them ever nnra» 

McCarthy was nominated on Jan. 1 
to succeed Robot Nederiander as 
head of the Yankees’ operations. 

Fust, McCarthy and Vincent 
clashed at a meeting on Jan. 15, 
after McCarthy objected to Vin- 
cent’s handling of the investigation 
that led to the withdrawal of 
George Stembrenner as tbe Yan- 
kees’ managing general partner in 
1990. 

McCarthy canceled two more 
meetings, the first time because of a 
scheduling conflict, the second 
time — last Friday — because of a 
dispute with Vincent. That conflict 
revolved around Vincent’s insis- 
tence that a court stenographer be 
present at any proceeding involv- 
ing McCarthy. 

When McCarthy failed to show Park ground wiD remember not just 
up, Vincent ord ered him to show the two balls bowled by Sri Lanka 
within' three days wtiy he should - before the delugp resumed but also 
st31 be considered for the Yankee the use of a helicopter to dry the 

isptay of 


■10). 

No. 22 Florida State 110, No. 10 
North Carolina 96: In Tallahassee, 
Florida, Sam Cassell, Chuck Gra- 
ham and Doug Edwards combined 
for 72 points to help Florida State 
clinch second place in the Atlantic 
Coast Conference. Tbe 1 10 points 
equaled tbe most ever scored 
against North Carolina (18-6, 8-5). 
In its first year in the ACC. Florida 
State (19-8. 1 1-5) swept North Car- 
olina, Wake Forest, Georgia Tech 
and North Carolina State. 

LodsriBe 87, No. 15 TUane 72: 
Despite Coach Perry Clark’s pre- 
game plea, a shower of March Gras 
Deads hit the court in New Orleans 
after Matt Popp scored Tulane's 
first goal. A technical foul was 
called on the Tulane fans, resulting 
in a 4-point swing — two free 
throws and a basket on the contin- 



Oiaiiie Ward going up for a shot between Eric Montross, left, and George Lynch during Florida Stale’s 1 10-96 upset of North GtrofinT 


ued possession — and Louisville 
never looked back. Dwayne Mor- 
ton scored 23 points and Greg Mi- 
nor had 14 to lead Louisville (17-8. 
6-5 Metro Conference). The Green 
Wave fell to 19-5. 7-3. 

No. 19 Gnrinnati 70, Marquette 
59: Cincinnati played its final 
home game of the season without 
Coach Bob Huggins, who was sit- 
ting out a one-game suspension for 


an on-court outburst. Anthony Bu- 
ford scored 20 points to ignite an 
1 8-0 second-half run that gave Cin- 
rinnati (21-4, 6-2 Great Midwest 
Conference) the victory. Marquette 
(13-12, 3-5) went 6K minutes with- 
out a field goal during the Bearcats’ 

■ A Losing Record 

In a Southwestern Athletic Con- 


ference tournament gamn in Baton 
Rouge. Louisiana, Prairie View lost 
its 28th game of the season — an 
NCAA Division I record — to Mis- 
sissippi Valley State, 112-79. 

Prairie View (0-28), which 
played this season with only two 
scholarship players, broke the re- 
cord for losses shared by four 
teams: George Washington Uni- 


versity in 1989 (1-27), U.S. Interna- 
tional in 1985 (1-27), Pacific Uni- 
versity in 1984 (3-27) and 
Washington State in 1953 (6-27). 

“Sure we’ve lost 28 in a row, but 
I'm still a fighter,” Coach EJwood 
Plummer said after die loss. “I’d 
like to bring this program back to a 
winning program. When will we go 
back to giving scholarships? That’s 
the $64,000 question." 


World Cricket Match Washed Out 


Reuters 

‘ MACKAY, Australia — Tbe 
Australian wet season sealed the 
fate of the 1992 cricket World 
Cup’s most northerly match on Fri- 
day but not before 3,000 people 
were treated to some unexpected 
entertainment. 

Spectators at the tiny Harrup 
Parkgrou 


position. Vincent also tensed Mc- 
Carthy's postion “parlous.” 

The Yankees issued a statement 
oh McCarthy’s behalf on Monday, 
saying that the executive was will- 
ing to meet with Vincent in tbe 
presence of a court reporter. 


Grid and an impromptu displ 
aerobic dancing by Indian players 
in tbe lunch interval. 

The abandonment of the tropical 
city’s first official cricket interna- 
tional meant that a point was 
awarded to both teams and gave Sri 


Lanka a point it would otherwise 
have found hard to g»n 

It also deprived India, which lost 
its first game of the tournament to 
England, of match practice before 
a crucial encounter with Australia 
in Brisbane on Sunday. 

Australia, the defending Cup 
champion and joint host with New 
Zealand, is smarting from two 
successive defeats. 

.. “It’s a little disappointing.” In- 
dia’s team manag er, AbbflS .Mi 
Baig, said after the washout. “We 
enjoy playing against Sri Lanka 
and both of us needed this game." 

Heavy rain that began tbe night 
before the match continued inter- 
mittently through the morning, 
prompting officials to delay tbe 
start and call an early lunch inter- 


val The umpires, David Shepherd 
of England and Ian Robinson of 
Zimbabwe, had earlier found the 
ground too wet for play. 

A break in tbe weather gave the 
fans some encouragement, espe- 
cially with tbe removal of the cov- 
ers and the arrival of a helicopter 
which hovered low for 10 minutes 
in an attempt to dry tbe area. 

Toward the end of lunch, specta- 
tors’ ^spirits were further . lifted 
when an on-field display of aero- 
bics dancing enticed Kapil Dev, 
Subroto Banerjee and Vinod 
Kambli from their dressing room. 
Tbe three joined the 30 women 
from a Mackay fitness center on 
the ground for a performance 
which had players and spectators in 
gales of laughter. 


Their performance was no more 
surprising than the decision to 
move Kapil up tbe order to open 
the batting in the very-limi ted 
overs contest that started nearly 
five hours late. Baig explained that 
tbe Indians needed Kapil's aggres- 
sion to produce quick runs. 

til’s opening skills were never 
however, as the heavy rain 
resumed and tbe umpires took the 
players off before he faced abafl. 

Sri Lanka bad won the toss and 
elected to bowl on the damp track. 

India's opener, Krisbnamachari 
Srikkanth, blocked the first ball 
from fast-medium bowler Cham- 
paka Ramaoayake and edged the 
second to deep third man far a 
single before the rain returned. 
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BASKETBALL 


NBA Standings 

EASTERN CONFERENCE 
Attartlc DfvWon 

w l pa ob 

NtwYark 34 22 M — 

Boston 31 25 .554 3 

Miami » » -4® 1 

Philadelphia 26 31 Ai w 

New Jersey 25 31 AM, 9 

Washington M 37 -3Z7 15YS 

Orlando V « 350 20 

Centred OMstan 

Chicago 4* 11 Jfl7 - 

Cleveland Ml* M7 O'* 

Detroit 33 2« 579 13 

Atlanta 28 27 -509 17 

Milwaukee 25 38 ASS 38 

Indiana 25 32 21 

Charlotte 20 36 357 25VS 

WESTERN CONFERENCE 
MMwat DhrWoa 

W L Pel OB 

Utah 38 20 ASS - 

Son Antonio 33 23 *R» 4 

Houston V 27 518 8 

Denver 20 35 M 16» 

Dallas 14 39 591 20V* 

Minnesota 11 44 MO 35V, 

Pacific Division 

Portland 36 17 591 — 

Gotten State 37 17 585 Vh 

PtKWflW 36 2) 532 3 

Seattle 31 23 ■»< 

LA. Lasers 30 25 -545 B 

LA-CHpaers 27 28 591 11 

Sacramento 19 37 539 19W 

THURSDAY'S RESULTS 
ParHaad 23 26 18 »-H 

Now jersey 23 19 » tW| 

Draxter 1WI 4-631. Kersey 6-12 4-5 16; J»e- 

Irovlc M6W 17. Mills 7-18 251*. Rehowtte— 

Portland 46 (Kersev ll>. New Jersey 71 (Mills 
m. Assists— Port land 3HDre>der,Kersov4>. 
Hew Jersey 22 (Petrovte M. 

Milwaukee S1 w “ 

Detroit 27 24 *9 22-184 

BrictaMkl 8-12 Ml 16. Henson « *4 Ms 

m 0 ran-W3-427.Sofleyfr96«ia.woolrWue6-T4 

IJ It R— Mutts- 4VUmouta845 (BriekowsM 
8). Detroit S3 (Rodman 221. AssWs— 
kee 19 (Conner 5). Detroit 28 ll.ThcnWS 12J- 
Phltratrirtlh 22 H 23 Zl — M 

3£52r*° 35 34 33 3*—l®5 

Payne tO-21 2-3 24. Anderson 6-10 M »: 
Carry 9-13 1-2 22, Frederick 9-16 3-2 26 Re- 
P oets- PtiUodclpMa 46 CBarWey tOM^wr- 

Vane 60 (Frederick l»l. Assists— Philadelphia 
15 (Gram 5J- Charlotte 29 (Bosun 6J. 
Gotten State 


Son Afrtenta 23 M 28 48-124 

AMlin IMS 3-4 26 Owens 7-n 64 28; Robin- 
son 13-18 11-14 37. Cummings 18-18 3-4 21 Re- 
booods— Gotten Stole 46 (Owens 11), San An- 
tonio 60 ( Robbaon 24). AssMs-GokHn swe 
14 (Hardaway 7), Sv Antonio 22 (Prosrov 6|. 
Seattle 24 33 34 » 28-138 

Utah 24 17 38 19 14—134 

Jrtnoon US 16-lt 32. pierce 10-u 9-10 2f; 
ICMokme 14-23 7-9 35. Stockton 6-12 10-W 25. 
Edwards 10-19 2-3 2t- Rebounds— Seattle 51 
(Kemp 91, Utah 51 (KJMaJone 12 J. Assists— 
Seattle 32 (Payton, McMIlkm 7). Utah 34 
(Stockton 19). 

New York 26 29 28 26 8-189 

Sacramento 2* 34 a 28 9— lie 

V uu dewenho 18-14 4-3 7S. Ewino 6-14 7-12 19, 
Storks 7-14 2-3 if; Richmond 12-19 11-14 37. 
5hnmons7-T67-ll 2t Reboun ds N ow York 61 
(Oakley 14), Sacramento 43 (Slmmom. TVs- 
dole 7). Assists New York 2t (Jackson 8), 
Sacramento 23 (Webb 13). 

Major College Scores 

EAST 

Boston U. 64, Hartford 55 

George Washington 74, St Bonaventura 58 

Hatstrfi 92, Brooklyn Cot 56 

Long Island u. 94. St. Fronds. Pa. 74 

Massachusetts 76 west Vb-gfrrto 69. OT 

Niagara 83. SI. Peter's 55 


Brigham Young 81, Hawaii 64 
Cal Sh-FuUerton 76, Pacific U. 62 
Idaho 66 Montano St. 63 
Idaho SL 89. E. W ash ington 85 
Montano 71, Botse SI. » 

Now Masks 66 Colorado SL 56 
Oregon St. 86 ArfaonQ St. 72 
San Diego 81, San Francisco 74 
Santa data 79. St MarTs. CoL 60 
Southern Col 83. UCLA 79 
Stanford 76 Washington 66 
Ttaas-EI Paso 71 Wyomi n g 72 
UC Irvine 76 Sen Jose St. 65 
UNLV 84, Fresno St. 67 
Utah 86 San Diego SL 78 
Washington St. 79. California 72 
TOURNAMENTS 

SOUTHWESTERN ATH. CONFERENCE 
First Round 
Alcorn St. 86 Aletnma SL 84 
Mbs. Valley SL 116 Prairlo View 79 
Southern U. 116 Jackson SL 10) 

Taras Southern 106 GrwnMIng SL 71 


HOCKEY 


NHL Standings 


WALES CONFERENCE 
Patrick Dtofstoa 


St. Franco. NY 86 Robert Morris 68 


w 

L 

T Ms OF OA 

SL Joserti’a 106 Duouesna 87 

N.Y. Rangers 

40 

20 

4 

84 249 205 

Tompfe 69. Rhode island 42 

Washington 

37 

21 

5 

79 269 215 

Vormont 77. Narlticasfern 67 

New Jersey 

32 

2D 

9 

73 224 192 

Wagner 86 /Mortal 80 

Pittsburgh 

27 

O 

4 

42 262 242 

SOUTH 

N.Y. islanders 

24 

28 

7 

59 225 240 

Centenary 71, Samford 58 

Philadelphia 

23 

28 

n 

57 190 204 

Florida 51. 116 North Carolina 96 

Adams Dhrisloo 


Georgia Southern 106 Sfetaun » 

x -Montreal 

37 

21 

7 

81 216 156 

Georgia Tech 86 woke Forest 61 

Boston 

29 

25 

8 

46 212 213 

Howard U. 79, Delaware St 65 

Buffalo 

24 

25 

Tfl 

58 229 234 

Jocicsonvim 102, South Alabama 85 

Hartford 

18 

31 

11 

47 117 212 

Liberty 46 Coastal Carolina 55 

Quebec 

13 

41 

9 

35 185 2SS 


EHett (IS), La rose (6); Poulin m, Loodi 
(24). Caroentor (Ml, BAw aone v (2). Shots oa 
goat; Toronto (an Maoo) 9-12-8— 29. Boston 
(an Fuhr) U-9-1V-31. 

Hartford 2 2 6-4 

Pittsburgh I 4 3-4 

Ladouoour (1), Sanderson (11), Hollk (14). 
Blade (3l.2otaMU (17L Craven (17) 6Boraevln 
(7); Mullen 138) X Murahv (to), Joer 12SV Starts 
onpert: HnrttonHonBarrasoaWrooortMl-e- 
4—26 Pittsburgh lonSWorktowta) U-6-16-J3. 
Wartilaotan 3 1 0—3 

St. Lotts 1 < 1-7 

Bendra (25). BunWoe (22), Hunter (21); 
Rich Suffer (5J. Christian (16). Brown (16). 
Hull (62) 6 Chrlsthv (17). Shots eg goal: 
Washington (on Jeaeph) lS-U-lS—ctSt. Louis 
(on HrlvnoX) 14^2-15—54. 

DetroH • 3 0—1 

Chicago ? ■ 3—4 

Konstantinov (i), McOlmmon (7); Ora- 

ham (131. Hudson <11). Kravchuk (1), Suffer 
(2D). Shots oa goal: Detroit (onBottour) 1(W- 

4- 21. Chicago (on Oievettoo) 164-11-27. 

Philadelphia I 1 

Crtganr ■ f 4—4 

Acton (61, Brtntf Amour (22), Dirmefl 124). 
Shots oa goal: Philadelphia (on Vernon) 81V 

5— 22. Calgary (on Roussel) 7-58—26 

Ooobac 1 1 4-2 

L0| AfKHlI Cl | 2 7 4 

Baker (5). Pestewskl (20>; Rabttallle (37). 
Granoto (331 1 Shots on goal: Quebec (on 
HrudeV) 13-188—31. Los Angelos Ion Fleet) 7- 
16-7—36 


Giant slalom s tan di ng s (after 6 races): 1. 
M*rtev466 potato! V Vrenl Schneider. Switzer- 
land, 391 ; 3. Dataorah Compo gno nL Italy, 364; 
4. Ruffe. 321; 51 Wlbero. 274; 6. Eva Twardo- 
kera. u-s. 229; 7. Woditor, 225; 6 Ulrtke 
Mater. Austria, 201; 9. Sefclnoer, 162; 16 Fer- 
nendez Ortxw, 158. 

Overall rtonrtog s (after 28 roa s andlcoro- 
btaeds): ). Petra Krenberger, Austria 839 
points; 6 Merte.744; 6 vred Schneider. Swi t- 
irrland. 7J1; 4. Sabine Gin Iher. Austria 74«.-5. 
Seblneer, 665; 6 CompagnonLStO; 7. Wlbero. 
589; 6 Anlto woditer, Austria S09; 9. Miriam 
Vogfc Germany, 90S: 16 Heidi Zurartgaen, 
Swftoertand. SO*. 

ITALIAN CUP 
Qrarterflnals, Second Lea 
Genoa 1. Porma 2 
Pornsa won 4-1 on aggregate 


FOOTBALL 

National Football Leagra 
LA. raider s Sto ned Aundroy Bruce, 
ilnebocker. 

PHOENIX— Signed Mark May. offensive 
lineman. 

TAMPA BAY— Stoned Dean Kirkland, of- 
fensive lineman. 

HOCKEY 


CIS Athletes Take Lead 
At European Track Meet 

The Associated Press 

GENOA — Athletes from the dissolved Soviet Union were off to a 
good start Friday in tbe Eisraean Indoor Track Championships, 
winning one gold and one silver in the opener of the three-day 
competition. 

Italy and Romania also captured one gold r»rh while the unified 
German team, missing some of its best stars, was shut out in the first 
three finals of the competition at Genoa Sports Palace. The German 
team started the championships without Kanin Krabbe, who has 
been suspended from competition. 

Larisa Berezhnaya, a 1991 world indoor champion who competes 
with the Commonwealth of Independent States, gave herself a 
present on her 30th birthday by winning tbe women's long jump 
finaL Berezhnaya made a winning leap of 7.00 meters in one of her 
only two successful jumps out of six attempts. 

The Ukrainian athlete from Kiev succeeds teammate Galina 
Chistyakova as European indoor champion. 

Giovanni De Benedicts of Italy dominated (he men's 5-kilometer 
vralk, setting a championship record of 18 minutes, 19.97 seconds. 
He left Frants Kostyukevich of the Commonwealth of Independent 
States nearly six seconds behind. 

Grigory Korneyev of Russia, who set a world record of 18:2525 in 
Moscow earlier this month, was disqualified by the jury before 

Liliana Nastase mid Petra ^aideanu of Romania finisVri 1-2 in 
tbe women's pentathlon, contested for the first time at the indoor 
championships. 


BOSTON— Stonod Glen (Hurray, right wtoa 
CHICAGO— Stoned Igor Kravchuk, de- 
fenseman, to 2-year contract 
NEW JERSEY— Stoned David Emma con- 
fer. and assigned Wm to Utica American 
Hotictfv LCooui, 

N.Y. ISLANDERS— Sent Joe Rookie, de- 
fenseman. to Coaffal District. American 
Hockev Leooue for condition Ins. Stoned Scott 
Lo cnance, defenseman, to e-vear c o ntr a ct. 

PHILADELPHIA— Sent coney Footer, de- 
fenseman. to Horohav, American Hockey 


SIDELINES 




BASEBALL 


World Cup 


31 22 23 27—181 


Louisville 87. Tulane 72 
Mercer 7a Flo. Infernal tonal 46 
Now Or leans 56 Loubkmo Tech S3 
SE Louisiana 76 Goorglo St. 77 
SW Louisiana 97, McNeeie St. 83 
MIDWEST 

Chicago SL 96. NE Illinois 55 
Cincinnati 76 Maraurtfe » 

Oovetairt SL 81. Akron 58 
IlitnoU St. 79, Cretotiton 62 
Metro Dome 76 Loyola l(L 67 
WEST 

Art.-L title Rock 82. W. Kentucky 72 
NE Louisiana 91 North Taras 81 
Stephen F .Austin 61. SW Texas SL 59 
Texos-ArlTngtan 97, NW Louisiana 82 
Tcras-5an Antonio 76 Sam Houston St. 63 
Tuba 85. Drake KL 20T 
Arizona 106 Oregon 56 


CAMPBELL CONFERENCE 
Norris Dtableo 

W L T Pt* OF OA 


Indta *l Srt Lanka 
Friday, to Mackay, Australia 
India kmines: 4 

With Ptav abondonad due to rata maten was 
drawn. Each learn was awarded T point. 


Dei raft 
St. Loub 
Chicago 
Minnesota 
Toronto 


79 265 283 
69 226 212 
67 201 188 
57 196 215 
« 179 235 


ESS IT? 


Sairtbo DfeWon 

viaicouver 33 20 9 

Loo Anoetas 27 24 12 

Edmonton 28 29 7 

WhMlpgg 25 27 II 

Cntaarv 25 29 9 

San Jose 14 44 4 

x-rttochod ptoyoft berth 

THURSDAY'S RESULTS 
Toronto 1 l 

2 1 


75 218 191 
<7 224 231 
41 237 240 
41 193 196 
59 234 234 
32 164 282 


1-4 


Women’s World Cty 

Fridays moults to the start stolen at Nar- 
vik. Norway. i. Perollta wtborg, Sweden, l 
mlnuto, 5655 oeconds; 2 Anita WOetdar, Aus- 
hla 1:5675; 6 Bianca Fernandez Ochoa. 
Soain, 1:5525: 6 Cornu Merit, Franc*. 
1:5548; S. D total Rotte. U&,l:5Kft),- 6 Syrvlo 
Edor. Austria 1:5192; 7. Katla8rtzitrtor,C«r- 

mony. I :S642.- & Chrlstetlo Gutonord, Franca 

1:5649: 9. Ingrid SdNenmosor, Austria 
1^673; 16Tr*jtf Haacher, Germany, 1 JAM. 


CHICAGO— Nomed Dallas Wllfloms base- 
ronnlne and outfield coonUnotor, 

DETROIT— Stoned Steve Ontiveros, oltriv- 
or. to contract with T oJeda in t eractional 
Leooue. 

Ml LWAUK EE-Stoned Doug Henry, pitch- 
er. to l-veor contract. 

MINNESOTA— Agreed to terms wlrtti Jar- 
vis Brawn, outfielder, on l-veor cont ra ct . 

N.Y. YANKEES-Named Stump Merrill 
roving minor leooue Instructor. 

TORONTO— signed Rob Ducevand Tumor 
Ware, outfielders, to l-veor contracts. 

National League 

FLORIDA Hom ed Chuck Pool dBratfor of 
madia relations. 

t_A. DODGERS— Stoned Pedro Martinez, 
ollcfter. to 1-year co nt ract 

SAN FRANCISCO— stoned Darren Lewis, 
outfielder, to t-vear contract. 

BASKETBALL 

National Basketball Association 

ATLANTA— Stoned Jeff Sanders, forward 
to W-doV c ontract. 

la. LAKERS— Pwi Keith Owcnatormre. 
ontolured list. Activated VfadeDrvo&conter. 
from Iniured list, and stoned him to multhroar 
contract. 

SACRAMENTO— Signed Stoenan Thomp- 
son. eutaTL to 10-dav contract 

SAN ANTONIO— Signed Trent Tucker, 
guard, to IMov conrrect. Terminated guard 
Stephen Bento’s 10-day contra c t. 


QUEBEC— Claimed Gtno Cavan Ini, left 
wlno. Off waivers from St. Louis. 

5T. LOUIS— Signed Ptilllm Baron, left 
wine, lo muffiveor contract. 

TORONTO — Acquired Mork Fern or. de- 
fensemon. tram wastonoton for isnvrtxmd 
pick in June entry draft. 

WASHINGTON— Loaned Craig Duncan- 
soa, forward, to Moncton, American Hockey 


WINNIPEG— Traded Mae Mantlict defense- 
man, to Pnitodelphto for future conrtderattana. 

COLLEGE 

BROCKPORT STATE— Dan Smith, men's 
Basketball coocn. resigned to accept another 
position In athletic department. Named Bill 
Bow man’s basketball coat*. 

CARROLL MONTANA— Tom Kelly, wom- 
en's baskatoon coocn. re signed. 

HUNTER— Suspended baseball loom In- 
definitely for lade of minimal practice and 
p laving facilities 

IDAHO P romoted Art Valera offensive 
Dne coach, to assltant hood football coach. 
Named Ran Lee assistant foo tb al l coach. 

JUNIATA— warned Chris Colter football 
coot* and Mike Culver offensive coordinator. 

KEAN— Named Brian Carlson football 


Deal on Patriots Sale Said to Be Close 

BOSTON (AP) — The New England Patriots’ majority owner, Victor 
Kiam. has reportedly told other National Football League team owners 
he ihinks he's dose to selling the franchise to Malcolm Glizer. a 
Rochester, New York, businessman. 

Kiam talked to the owners Thursday at a special meeting in Dallas, Tbe 
Boston Globe reported Friday. GJazer, 64, is known as the money man 
behind Baltimore's attempts to get an NFL team to replace the Colls, 
who moved to Indianapolis after tbe 1983 season. 

Two weeks ago, the NFL’s finance committee recommended that the 
league buy tbe Patriots from Kiam and Frauds W. Murray and run it 
until an owner could be found who would keep tbe team in blew En glan d 
The league offered S8S million for the team, out Kiam reportedly said be 
would lose at least S20 milli on at that price. 

Bonaly Drops Coach After 7 Years 

PARIS (AFP) - — The European figure ska ting champion, Suiya 
Bonaly of France, has ended a seven-year partnership with her coach, 
Didier Gallhagueu just weeks before tbe world championships. 

Tbe move follows a dispute during the Olympic Ganns, where Bonaly 
m a n a g ed only fifth place. The 18-year-old star made some scathing 
comments about her choreographer and GaOhaguet's wife, AnnicL 

Bonaly is considered a candidate for a medal at the world champion- 
ships next month in Oakland, California 


LEHIGH— Nomad Jock Casteel women's 
volleyball coat*. 

MISSOURI— Dick Tamburo, athletic direc- 
tor. retired effective June 36 
MISSOURI VALLEY CONFERENCE— 
Suspended Indiana State cnx* Tates Locke 

Mg oarrte. 

MORE HEAD STATE— Loretta Marlow, 
•omen's basket boll coach, restoned. 

n.c-CHArlQTTE — N amed Loren Hitts 
baseball coach, effective June 1. 


For the Record 

Wilt Chamberlain wffl remain 

tests to find the cause of an in - 
basketball game cm Wednesday. 


itahzed for several days to undergo 
heart beat that came on before a 
(AP) 


The German spotting goods maker Adidas said it planned to continue 
sponsoring sports m the countries of the former Soviet Union and 
dismissed claims it had broken a contract. (Reuters) 

Masters champion Ian Woosnam was fined S900 for refusing to meet 
me press after shooting a 2-over-par 74 in the first round of the 
Mediterranean Open golf tournament on Thursday. {AP) 


Feelmg 
Misunderstood? 


AT&T USADirect* Service makes it 
easy to call home. 


Just dial the access number of the country you're in. You'll be connected 
to AT&T in the US, and w’ll complete your call last 



AT&TVSADincr service 
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DAVE BARRY 


Ask.Mr, Fungus 


I AMI — A significant rea- 
. son why the United Slates is 
having trouble competing in the 
modern industrialized world is that 
most Americans, through no fault 
of their own. are, in the words of 
Education Secretary Lamar Alex- 
ander. "as dumb as fungus." 

That is why this newspaper, at 
great expen se and physical risk, is 
once again presenting “Ask Mr. 
Language Person," the educational 
feature that answers common ques- 
tions about grammar, spelling and 
punctuality- 

Today's first common question 
was mailed in by an actual reader, 
James F. Wood of Denver. 

Q. “In the song ‘Someone's in 
the Kitchen With Dinah,' when it 
says. ‘Someone’s in the kitchen 
with Dinah. 1 know, oh, oh, oh,' 
does it mean that the singer knows 
that someone is in the kitchen with 
Dinah, or that the singer knows 
WHO is m the kitchen with Di- 
nah?" 

A. Leading grammar experts 
have wrestled naked with this ques- 
tion for year?. Some clues to the 
ar.w.e r may be found in the song's 
reference to "stru minin’ on the old 
banjo.” and the lines: 

Dir.rJi h ok 'I you Now, 

Dmdi v.-or.'i you blow. 

Dinah v.-on't you blow your horn? 

Tiiese lines strongly suggest, as 
was noted in a groundbreaking 
:SS7 study by Dr. A Howard Lor- 
gnette of Vale University, “that Di- 
nah hoi a bora.” But why would 
Kople be plaving a horn AND an 
old banjo IN THE KITCHEN? 


However, Mrs. language Person 
contends — and the prestigious 
“Wee Sing Song Bookfer backs 
her up on this — that it is “Little 
Bunny Foo Foo." But consider the 
following: Mr. Language Person is 
certain that, in the correct version, 
the rabbit is PICKING UP THE 
FIELD MICE AND BOPPING 
THEM ON TOE HEAD. Whereas 
the “Wee Sing Song Booklet” con- 
tends that it is SCOOPING UP 
THE MEECY MICE AND BOP- 
PIN’ ’EM ON THE HEAD. 


And what about the song (hat goes, 
“There was a farmer had a dog. and 


Bingo was his name, oh"? Whose 
name was Bingo? The dog? Or the 
farmer 0 And when Burl Ives goes, 
“Sing Polly Wolly Doodle all the 
day," does he mean we should sing 
J1 day about somebody named 
“Polly Wolly Doodle," or is he 
singing about somebody named 
“Polly Wolly” who goes doodle all 
the day? it is unlikely that these 
questions can be answered without 
massive federal funding. 

Q. !i had to be the dog. Who 
would name a fanner “Bingo"? 

A. Who would nam e an educa- 
tion secretary “Lamar”? 

Q. In the song about the bunny 
rabbit that attacks mice, what is the 
rabbit’s correct name? 

A, Mr. Language Person thought 
it was “Little Rabbit Foo Foo." 


Q. MEECY Mice? How does 
William Satire feel about that? 

A. He feels very strongly that 
“Foo-Foo” should be hyphenated. 

Q. What does it mean to “put the 
onus” on somebody? 

A. This is an ancient legal expres- 
sion referring to the “onus,” which 
was a large rock that was used in 
ancient court proceedings. 

DEFENDANT: I plead not 
guilty. 

JUDGE: All right, then, put the 
onus on him. 

DEFENDANT; I MEAN 
GUILTY! GUILTY! 

Q. What is the difference be- 
tween a “consensus" and a “gener- 
al consensus of opinion”? 

A “Consensus" is used when se- 
lecting toppings, as in: “The con- 
sensus between Phil, Norm and 
myself is, garlic and pepperonL” 
Whereas “general consensus of 
opinion" is used when discussing 
somebody who is not in the room at 
the lime,’ as in: “The general con- 
sensus of opinion is that those puff 
sleeves make Darlene look like a 
Chicago Bear." 

Q. Speaking of football, have 
you heard any good quotations 
from professional football analyst 
and former Kansas City Chiefs 
coach Hank Slram recently? 

A. Yes. Hank emitted an excel- 
lent one Dec. 16 on a sports- talk 
radio show, when he was asked 
whai the New Orleans Saints need- 
ed to do to get ready for their game 
against the Oakland Raidas. 

Q. What did he say? 

A. He said, quote: “I think they 
have to desperately come into this 
g^me with an urgent feeling/* 

Q. Whatever happened to Hank 
S tram's neck, anyway? 

A Apparently it was stolen. 

Got a question for Mr. i-»ngnag<» 
Person? write it down and hide it 
in a safe place. 

Kmght -Ridder Newspapers 


Julia Phillips Does Lunch, Unrepentant 


By Bernard Weinraub 

New York Tunes Service 

L OS ANGELES — It is 4 P. M. in the 
near-empty Polo Lounge of the Bev- 
erly Hills Hotel, and Julia Phillips, author 
of “You’ll Never Eat Lunch in This Town 
Again,” is ordering a late lunch of eggs 
Benedict and vodka on the rocks. 
“Nothing I did in my book is as mean as 
" wrote about," she says, 
people are mean, really mean. Look, 


let’s face it, it's a very funny kind ofguy 


who comes to Hollywood Short guys.] 
gay guys. Guys with dub feet. Guys who 
felt they had a hole in their soul ana could 
fill it up with money and power and glam- 
our. And these women, these power wom- 
en. they have this sweet gracious way of 
coming on to everyone, and they kin you 
behind your bade. So I’m considered bad- 
mannered because I stab you in the chest" 

One year after she wrote the best-selHcg 
chronicle for Random House that savaged 
Hollywood's elite and made her a virtual 
pariah here, the former producer is strug- 
gling to complete a novel, worried about 
money, contemplating an out-of-town 
move, and totally unrepentant 


“Everybody looked on this book as a 
destructive act, but it was really embraced 
and spoke to a lot of stuff that people 
knew about,” she says. “What everybody 
keeps forgetting is that Hollywood oper- 
ates on a very young scale. T mean, there 
are these godfathers, these ancients, but 
every five years the names in the Rolodex, 
with a few exceptions, change. As far as 
these young stragglers were concerned I 
was a hero." 


The Hollywood establishment thinks 
otherwise. If her slash-and-bura style 
stirred rage in the weeks that followed its 
publication, Phillips is now awaiting, with 
nervous glee, reaction to the paperback 
edition's publication by Signet Books. It 
will inevitably rekindle the anger and con- 
troversy over a book splashed with scath- 
ing comments about Steven Spielberg, 
Goldie Hawn, Warren Beatty and just 
about every other A-list star, producer, 
director and agent. It also details her own 
plunge into cocaine in the 1970s. 



In the last year she has sought to avoid 
potential confrontations with the people 
she skewered. “I mean. I’ve really had vety 
few bad experiences,” she said. “Don Hen- 
ley waited fa me outside a ladies’ room at 
Susbi-Ko. He was very Son than, butvery 
upset. I thought, ‘God, he's been simmer- 
ing about this fa months.’ ” 

“I ran into Paula Weinstein outside of 
‘Bugsy,’ ” she said, referring to a producer. 

'She said, “You were so mean to my hus- 


band’ I said, ‘I was mean to everybody/ 
in to me/ And I 


She said, ‘You weren’t mean 

said, 'Hut’s why we’re standing here talk- 
ing.' " 

She said that days after the book ap- 
peared she was phoned by the maftre d'ho- 
te! at Morton’s, a hangout fa movie exec- 

I _«lAiaa^«.n.r that sho 


could no longer make reservations there 

because her appearance would upset other 

guests. “I started to laugh,” she said. 


Steve CcUtee/lk New Yetfc Tines 

FMffips: “Notiung I (fid in my book is as mean as any of the people I wrote about” 


was one of the wealthiest and most j 
fid men in Hollywood, David Geffen. 
“Geffen went crazy ” Phillips said. “Ba- 
nanas! To this day I still think it’s an 
inappropriate response. He wasn’t flatter- 
ingly or imflattenngly portrayed. He went 
nuts. He called me a sociopath. Far three 
weeks he said terrible things in the press 
and then somebody must have talked to 
him and said, ‘ChflL' " 

Geffen said in a telephone interview: “I 
responded appropriately to things she said 
that were completely inaccurate and not 
true. I was extremely nice to Juba Phillips; 
she’s not an easy woman. I got calls from 
many people slandered in the bock who 
said. Thank you fa speaking out’ Julia 
Phillips is a sociopath and her description 
of her own behawor is the best testament 


Phillips (they are now divorced), and be- 
came the first woman to win a bat-picture 
Oscar, fa co-producing “The Sting” with 
her husband and Tony BOL She and her 


husband also produced Martin Scorsese's 
“Taxi Driver and Steven Spielberg’s 

.1 ti_: a trf_ ? w 


“The book was a classic kind of Ameri- 
can story: that's why it struck a chord,” she 
said “An upper-middle-class girl with a 
good education goes to Hollywood, has 
enormous success, has a daughter, runs with 
famous people, has a drag problem, gets 
better, comes back. It’s the '80s. I do believe 
I saw these people for what they woe.” 

The daughter of New York intellectuals. 
Phillips went to Mount Holyoke, worked 
in publishing in New York, came to Holly- 
wood in 1970 with her husband, Michael 


“Cose Encounters of the Third Kind 
(There were also two commercial flops, 
“Steelyard Blues" and “The Big Bus.”) 
The only thing she regrets in the book, 
she said, is a brief reference to ha forma 
husband's family, which she deleted in the 
paperback. 

So far as the movie business, “1 wasn’t 


permitted to go far enough, and I pulled 
aid “If 1 were a man I 


my punches,” she sad _ 

would have been hailed as the dearest 
voice since Norman Mailer. It's the same 
thing with Barbra Streisand They didn't 
nominate ha fa best director because 
they can’t stand when a woman talks to 
you and tells you the truth and doesn't 


bade down. They can’t stand that A lot of 
women here don’t like that too.” 

The past year, she indicates, has not 
been an easy one. She is struggling to 
complete a novel about Hollywood and 
neeas several other books in the pipeline 
to keep herself financially afloat Ha 
home in Benedict Cany cm was badly dam- 
aged in recent floods and mud slides. At 
47, she has serious back problems, but as a 
self-acknowledged “addictive personality” 
she maintains a vigorous exercise regimen 
to keep herself in perfect HoUywood-styie 
shape. 

“I stayed hoe because I promised my 
daughter 1 would see her 
school,” she said. “I stayed here 
I'm like a mmi-S&L crisis. The financial 
hole was there. No matter how much you 
bring in, the bole only gels bigger. Where 
am I going to go? How do I sell my house 
in this market?” 


to ha character. It's a mean-spirited, nasty 
book.” 


With her daughter, Kate, at the Univer- 
sity of Michigan, Phillips says she is con- 
templating a move out of Hollywood 

She said she deplored the current state 
of Hollywood movies, Warning it on “vi- 
diots” who write and produce films that 
have the same values as television sitcoms. 
The personal lifestyles of the rich and 
famous have hardly altered in the age of 
AIDS, she insists. 

She says she has no plans — for the 
moment — to re-enter the movie business. 

“Fra not interested in the movie busi- 
ness as it is today, but who knows? I'm still 
a filmmak er at heart Ten years from now, 
maybe itH change, if Tm stiH aKve. and 
these kids who I'm a herb to are in the 
right position. Maybe they'll remember 
me. Maybe one of these kids win say, 
‘Let’s get that old bag. Where is she? Aix- 
en-Provence? Let’s get ha bade here.’ ” 


PEOPLE 


Lbs Toyfor% 60th Dram 
Stars to Disneyland 

Elizabeth Taylor’s 60th birthday 
party at Disneyland in Anaheim, 
California, did not quite live up to 
expectations, despite all the type 
and excitement. “You get the un- 
pression nobody’s here?” inquired 
Esther Wiffifltos. But among the 
hundreds of party guests (a thou- 
sand invitations went out) there 
were many celebrities from the ’40s 
and ’50s: Jackie Cooper. Afire 
Faye, Am Btytb, Robert Stiick.Ce- 
kbrities of more recent vintage alto 
attended, including Carrie Fisher, 
Michael York, Ton SeOeck, Shir- 
ley Madame, Dams Hopper and 
Stevie Wonder. Taylor and ha 
^hth husband, Lany Fottensky, 
arrived in a horse-drawn while car- 
riage late in the evening. “It doesn’t 
orate me. It’s sort of juvenile," said 
Afida Beater, 35, who left the paii 
when it was dosed to the public at 6 
PAt 

□ 



V ^ 
# 0? L 



iv 


'^ lare 1 


J Sfk °J 


Less than nine months after day 
were married, the American artist 
Jeff Kooas is planning to divorce 
Gcdoflna, the pom star who be-_ 
c ft ny > a member of the Italian par- ' 
Lament as well as the subject of 
Koons’s sexually explicit sculp- 
tures. “The differences between our 
cultural and social standings are 
too great,” Koons said. I talian 
newspapers have said that Koons 
had banned his wife, whose real 
name is flora StaBer, from attend- 
ing parliament and had threat 

to end their marriage if toe ran 
again Staller’s Party of Love said 
that Qcdolina, 39, had decided to 
run fa re-election in April. 
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A three-hole outhouse toilet seal. 


.ted in a drunken spree by WB- 
Jackson Pol- 


Kwining and 

lack at a 1954 garden party, failed 
to find a buyer in Guernsey’s auc- 
tion house sale in New York. 
Guernsey’s had estimated the 
paint-splattered seats at 550,000 to 
$60,000, but bidders were unwilling 
to go higher than $7,500. 
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Bridget Fonda is to star in the 
American version of the French hit 
“Nikita” whs filming begins on 
March 23 under the direction of 
Join Badham. The new version of 
“La Femme Nikita,” as it was 
called in the United States, is to be 
produced fa Warner Brothers by 
Art linson and shot on location in 
Los Angeles, Washington and New 
Orleans. 
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ANNOUNCEMENTS 


U5. OI1ZEN5 ABROAD 


You can VOTE m the affiod 

D0WJOAI5 ABROAD 
CAUCUS 


Demo cra ts Abroad wfl elect difegntes 
to the De rouc i U i c Nat io n a l Go u w w khi 
and votepenJartid preferences af 
caucuses held m in got eternttoond 
ones an Monti 7-9, 1992. P orto p re e by 
ateodtng Peter Alan, Via Vnrii 
SeNesnbie I 08387 Rome. Italy; 
tot {fl |6) 4824)147; 


fa* (39) W <87-1 Wfc or Sdy MfcNtey. 
50 Sprincneld Head, London NW80QN 


H4 


Of Director 


Ftoa, 74&Q Rebecca Drive, 
AfexandTO. VA 22307. Tefc 
[703| 7683174; be (703) 7680920. 


HEALTH INSURANCE for Aimrinm 
Abroad, Winter inn of FtAAOSW 
(24 paoes News-Yoo-CarnlAe) avail- 
able tor members of Fedmted 
Lepmie of Araenoare Aroend ihe 
Globe. HAAG 91. rue du Fbg St 
Honore, 75008 Ptew France. Teb 33-1- 
4266.W75. 


L Fa* 33-1-44.1UO20. 
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Edith Brighta 
Fahrenkrog 
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EXCLUSIVE 

CONFiriENTTAL 


5ayyk toa R*jnNERsnFTraouaHTHE 
INTERNATIONAL PARTNERSHIP-AGENCY 

teTTR ABSOLUTE PERSONAL ASSISTANCE. 

Give ME YOUR FULL CONHDeNCE 
C ALL ME EVERY DAY (ALSO SAT/SUM 
GERMANY, ELKBJBACHSTRAflEJI. 

D-aow Frankfurt am Main, wpm 

TEL: (0) 161/2634900 

TEL: (0) 40/4319 19, Fax l®) 69/ 43 20 66 
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ANNOUNCEMENTS 


THE1HTIS NOW 
AVAILABLE M MANY 
Ui. GTE ON DATE 
OF ISSUE 


, by soteSla transmission in 
New York Ihe Memolional Herald Tri- 
bune offers some-day home or office 
delivery in Mmhdtan, most area of 
Boplgt, la Angsies, Mari, PMo- 
5an fronas a t and Washington 


Sf* 

SubscripMn copies ant now flown d- 
rerf» hi Atlanta Chicago Denver and 
Seattle far speedy ned ornery. 

tatheU-SA, cdl 
TOLL ns 
1-800-482-2884 

In New York , edk 

(212) 752-3890 
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MOVE flu* - FRANCE 
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Demesport - MCE 05241082 to* free) 
MOVE tbs- AUSTRIA 
Sobolafc-Vienna (43) 1- 226538 
MOVE Ate - NORWAY 
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MOVEffte- 
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MOVE Pm- HOUAN) 
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IMS (491 6172- 457031 

MOVE Am -I 


• BELGIUM 
1 2- 4222236 

n - SPAM 
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850 Third Avenue 
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STUNNING, BLOND SWEDISH BEAUTY . . . , 

V — r H5_ A very ELEGANT AND REFINED LADY WTIB FASONAT- 

IW.-AAP.M .AND REFRESHING NATURE FROM FIR5TCLAS5 FAMILY WITH 
TOP-BaCaGRiAIND. GROWN UP tNTERMTTONALLY, FULL OF LIVE. GOOD 
SENSE OF rn.rvo* AND VERY WARM HEARTED, SPORTY; GOLF. TENNIS. 
WATERSFORIX SKI INTERESTED IN FINE ARTS AND CULTURE AND OPEN 
ANTTHINu VEW. . A LADY WITH CLASS IS LOOKING FDR TUM” AN 
INTERN ATlTttAL GSTLEMAN UP TO HE LATE Mu' 

PLEA5ECALL. X GERMANY (0) 161/2634900 OR (0)69/43 1979. 

O PROFESSOR Dr. MED. 

AN INTERNATIONAL WHX KNOWN FERSONAIXTY, S/IHl SUC- 
OSFll. DI'NAMIL. ACTTYt A GENEROUS GENTLEMAN WITH HEART. 
CHARM. AND SENS. FOR TRATITIONAL FAMILY LIVa WITH MARVELLOUS 
RESTCiESlU IN THE MOUNTAINS AND AT THE SEASIDE. VERY SPORTY; SKL 
TENNIS SAiUNij. FLITNG (OWN PLANE). a MAN OF THE WORLD B 
H'OKINtT FOR -HER - TO ST ART A WONDERFUL FUTURE TDC3THERL 
PLEASECALL X GERMANY tOl 16 1/263 49 00 OR (0)69/43 19 79. 
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INVESTMENTS 


CAYMBt ISLANDS TAX FES Red Es- 
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TwO. OS 
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FOR SALE 
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TO RENT/SHARE 


GREAT BRITAIN 


BEAUTVUL RBHOU) MMWS HOUSE 
in ieled flawwaler London W2 
3 betk, dwAte rtwephoa btdien 
bath r oom 4 pat io, EIW^DQ or 
Owner go 


netxesl offer, 

Please repl, _ — «... 

63 Long Acre, London. WC2E 9JH 


Please reply to Box ?35^ LH.T., 


MONACO 


PUNQPAUTY OF MONACO 


SUPBB 4-ROOM APARTMENT 


Fw safe m e le ga n t re si dential 
biAfag dose la the sea. 

275 iqjr v mmpateion: htng 
room, 3 bedrooms. 2 bothrooms, 
shower j-oam, guest toAet. My 


esjuppnJ tadw\_relh i 2 


Payment. Prime b ant LC 
Eurafundus finont * Aretoh 


R..9494 Schuon. Landrtr. 163 
Fax; 0041 7S24 133 
Telex. 889520 ITA FL va Swnzerland 
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SWTTZHKAND 

Reco^vzed 5 whs Hnonod 
Conpxny with vd w bll ... . 
conbadx r equates raprtd to expand. 
Has no debt. Kee l den oe permit ob- 
heoafale. fcyty « confidence; Bax 
3640, IHT. 9252! NeuOy Cdx, Frcnce 


Head ONcc Eirop^Gennarjr, FranMurt PF 16806 
TeL: (0) 6241/7297. Fax (0) 6241/74354. 


Beauty Queen 27/172 

a very dfetmciwe emrepreneur's dausWer. wealthy famSy backyound, a 
veung medical doctor, grown jp tntematonal. vivacious. 

Beautiful and eiegemfy proportioned Kke a luxurious so^xure, 
blonde hair, icwety skm natural, spontaneous, defightful, fare 
chamuncj sensaive and taring. She Dkas sports, traveflfrig and everything 
1 hat's "tunny" and has no trouble to find anybody, but to find "Mr. Right, 
6 genian as you are ’/nth personality, who has made hs mark, up to 
fifty Years. 

Pvsasc call me dady tram 3 p.m. - 7 pjn. In Germany -Frankfurt 
T (0) 69-239306 or T. (0) 6341/7297 daily Fax: (0) 6241/74354. 


CZECHMATE 500+ 
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TV and radio world service 
Td UK.- 532 2596U 
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HUNTS'S. 

CoS 

hn 


NTSS. Ha ppy People literntfionj. 


EXaiBWE SNOB CLUB in Gmi 
lor teed and serious rtrodtfdm. 
Tel +41 22 / 78824.28. 


THAI LADIES/ MARRIAGE/ TOURS 

coni 
Club 


respond: 226 Photo Braehure $5. 
A tha. So* 974, MansFL, 33233 



•9 93 24 
9AI 12 72 
6S2 31 11 
815 40 67 
660 62 
17 05 91 
759 22 85 
85 47 44 
93 74 21 21 
(6190) 2001 

OS 431530 
m\ 961 41 41 
671 24 50 
707 20 16 
66 20 04 69 
141 50 36 
39 56 90 00 
55 40 01 
865 47 06 
945 0400 


WASHMGTON > [703} 759 48 01 


BELGRADE I 

BUOUREST 

BUDAPEST 

MOSCOW 

PRAGUE 

WARSAW 


CASTBPi BUKOPE 


DU 




40 88 51 

50 37 42 
15 57 718 
415 42 96 
311 27 13 
635 27 48 


TVS WCMBWH* KEfWORK REACH 
THE LLS2 Leans the besefits of inter- 
nafeand netwodang. For Free mfanres- 
Han about a new quarterly newsletter 
5 reasonably J - 


dotsified txk Wn^to? WWN. JS2 L 
and. C« 


Man St, Suite 84. Ashland. < 
USA. Fax- 503-535-9031 


! 97520, 


LARGE NAPA VA11EY, CA restaurant 


lacking fa, raamging jwrtner Senaus 

rgte^Td; F» 


. . or write; Mdtal Cormu, 
2937 W. At* SL. Napa Valley. CA 
94555 USA. 


WANTHfc NEW ITBW5 far rorketma 
gadgets, jjmrreta, rwetty items, toys, 
eotwe n afton P«W. etc. far home, 
onto, play or hedtn. Contact SpoocS 
Sfuatoni ltd. n the U5A Fax (914) 
2388406. Heate reefy a Endsh. 


spaces, ceflar mid LOGGIA 
ONTO PRIVATE GARDEN 


For father defats 

please osrted the Exctomre Agent: 


AG EDI 


EH Rendenbal 
7 and 9 Bd des Mantra 
MC 98000 MONACO 
Tel- ra 93JO66J00. 
Fax m 9150.19/1 


PARIS & SUBURBS 


ST. G&ORGE5, IMFRESSOMST5 area 
farmer Van Goghs famly resdetce. 
ccx y ttnenr 65 sqm duplex 130 
sqm TeL (1| 40 16 <3 72, offer 7pm. 


SPAIN 


CAin - COSTA BLANCA, pretgan 
«#a. superb location with pool waled 
garden & ponorai w c sea Wwi 3 
beds nt en^wM. fufly equipped. Sep- 
rente 2-bed Ra & huge double ga- 
rage. C24UXXL Tel, IX ZD 6641477 


SWITZERLAND 


CHATEAU-D’OEX 


- ORLY AIRPORT HOTH. - 44 rooms, 
2 aar hoed, pat 2 nnutes fnsm the 
wport is now ire sde. Fat- SPAM 
t-*-34lS?B2 1161 


2ND 7RA.YR DOQJMINTS. Cdrire 
Ccenoraiy oourtry. GM. 26 Kiemenu 
Athens 106-75 Greece Fa 7219080 


BUSINESS SERVICES 


Ofi* NAM£ Ol* COMPANY 


Otw 250 OMNI 
mreban 

‘-4- jj a 

NWNteUi «h 


mm yon 


World HO (UK], 
71 603 5624 


:= = -»JJF 




IMMIGRATION 

CANADA 


firm 


[j yig p tebbhed I 
ized A Avcstoff Durness ond 
wku Imiri g roto i PoCbncda 


CAMPBELL COHEN 

(Safidfan) 

3500 de Mcnxneine W«r 
Sufe 1802 

Montred. Crenda H3Z 3G 


Tet (514) 937-9445 
Fax: (514) 937-2618 


G5TAAD 

Intetnoftonal boBore w^ vflage 
cl summer aid waiter sports 


FOR SALE 

lAifemd For ForeipRars) 


3-BEDROOM APARTMENTS 


Some opartmenb now ready far oeai- 
pency. n best kafton hi certer erf 
OuteaudOex. 

Prices starting 5Fr. 665000 + gmgu 
Exdusire safe by LMS wtfli penond 
service of faflowmg kxd 


nee ot toHowtng kxa aaenoeb 
LENOIR, MATTl, SWUNG 
P.O. Box 73. 04-1837 CheMauO Oa 


Td 41 4 - 3tW.2n25 Fax 41 + 3046964 
Tel 41 + 3044050 Fa. *1+304 08 JB 


YOUR FUTURE HOME 

Lo^ety opartmenb on Lobe Geneva 
and xi popular mouean lenrtL 
AlMdin vSat near Geneva 
SAMI Rngnod 5AR, Eftat 10, 
1003 lousanne, Swteettond. 

Tet 41-21-236560. Fox.- 202370- 


USA residential 


NYC FENTHOUSE Sweepmg new. 
floon 4142. veor-rowd un & 2297 


» .ft- of luxury undo vabe far 
M50k. Tet 2l24fll -71 H USA-24 fej 


| GREAT BRITAIN 



PARIS AREA FURNISHED 

74 CHAMPS B.Y5HES 

LE CLARIDGE 

FOR 1 WW OR MORE Figh doss 
auto; 2 or 3raom CBortmenfe. FUU.T 
EQUPFH). IMMEDIATE RESERVATIONS 
Tte fl) 44 13 38 33 

ISA. SHARE beowful Bnrnm opart- 
mom. 120 tqjn- wkh antiquos, won- 
derful Wit eauond. Tel Uffii 2600 



p.' 1 Lili ;» ^.l »iiJ a it :«i vrj;ia<*J 

NEW DEVELOPMENT 
Hgh don. RUE NICCXO 
from stwfos to 5 rooms 
from 26 jojt. to 188 sqjn. 

FT 50 n F17D the sqjn. 4- chreges* 
porfcxta & uJ-uiuJiuine taxes 
Fees7J01 of rente lent 
AG84CB NO.1 - 1-4040.72.13 
(FVree cte in Ftendi] 

HARMS HOUSE HW1B5 - IF US 
do your Footwork! Why not benefit 
from mote than 10 yrtn expervance, 
successfully rffacaftng 500 FamJfas a 
yrcx m Par uj' western suburbs. Cdl 
C5U I-452734J0. Fox.- 1-45 M 23 07 

REAL ESTATE 
WANTED/EXCHANGE 

5BMNG VILA wsh view Cote d'Azur 
to rent, by early retired Engfcsh oov- 

Popan. New Grew 675-217950. 

employment 

EMPLOY WENT SERVICES 

INTERNATIONAL EMPLOTMENT: 
Hflh sdana. lat hee, al taw’s. 
FScf derails' It News, Uiw T. 70 
Oa’ic Montreal. Ourboc. Gjncxio 
H«A JJ7 Fw |514J 471 6831 

GENERAL POSITIONS 
AVAILABLE 

OVERSEAS POSITIONS HuOTerfs of 
tap paymg pes4iaB. Afl aacuprexn. 

hat utiAILS: Overseas Empfaymert 
Servw, Depi. HT. Box 4S Ml. 
Royal. Quebec Canada H3P 3C7. 

GENERAL POSITIONS 
WANTED 

A CHBtSTlAN UUTY oomparrixv' 
•rartrer looking far someone who 
neeas crenrenashp or rravakna 
“ntoamre* l hew e«pen»ncB & ttf- 
nrenres. If interened pferee write to 
{•fas Area Snyder, P.OT Bex 432148, 
Porxioc ML 4043. USA Thre* voo. 

COMFUTH EXPERT FOR ME 12 
ri»n expenwoe. Novel network 
speoalsi. American wants to relocate 
to Eixope or Pacific Km. Phone/ Fax 
□10) 644-3)99 USA 


AUTOMOBILES 


BMW asa ■91. 2K Hies, auto, 
r en ewable Swtn Z pfatn. LLS. 
415^434172. 


S65.0OQ. Fax USA' 


AUTO SHIPPING 


SAVE ON CAR 9WMG. AME5CQ, 
Kribbestr 2, Antwerp Bd^un. To/from 
US, Afrioa. Regular RoAo saBna Free 
i3®f4 


hotel. 71 32/3/2314239 Fx 


saing. Fre 
232*6353 


AUTOS TAX FREE 


new TAX-fREE med 
Rcxige Raver + Chevraier + etc. 
Mercedes + BMW + Audi -I- etc. 
Ccrflac + Jeep +• Jaguar + et 
5ome day reflijtration pcodsle 
renew ab le up to 5 years 


AUTOMOBILES 


COLLE GES A 
UNIVERSITIES 


DAILY fUGHQ AT LOWEST FAKES fa 
any mw North Araeriaei nil svport 
TeePbra (33-1)4704^51. 


ANTIQUES 


aGAJETIE CASE fra* the fighksr pitot 
Freiherr Van BtHhaha Red Baron} 


will engraved name of he fighfar 
14 .corgi gold wfih carbon* 


to: Box 
D-6000 


re For srie. Ffoase write 
IjilT- Frindhcher. 15, 
Mxn, GSMANY 


COLLECTIBLES 


KZKDVnS 

□a ide r w r ease 36 CH8Q27 Zurich 
Tefc 01/202 76 10. Telex; 815915 
Fax: 01/202 76 30 


19* CENTURY lacquered sdobored 


EX7BLNAL DBGRBS BAOE.OJ5, 
MASTERS, DOCTORATE PLUS IAW. 
Credit wade & (fit experienon. No 
residency. Res w na EvduAon. La Sale 


HOUSING EXCHANGE 


9* PARS 90 stun. Used to m ex- 
change For Central LONDON sxtear, 
AftoPMay/Junt (33-1) 48241895 


Univcnity, Mondevitle, Loabiona 
7D47D4000 USA Phone 5046268932 


Fax 5046248931 


EARN LMVBStTY tfe^wes iiOxxig 
vrcrV, He & ocodenec impenenre. For 
■WMQlinn & infarm ot ion forward re- 
sume la Pod&c Southera Uner*y, 
9581 W. Hoo Rvd. Dmr. 121, Las 
Anodes. CA 90035 USA 


HOLIDAY RENTALS 


FRENCH PROVINCES 


VALID UXA. KDB FtcnMx. 

Street Gretoa, Utsinna 70053 USA 
(504) 3636880 FAX; (504) 367-2632 


(Aston), Moyed waHc mdher of peorL 
Tek effems, franoe (33} 3R62J059 


EDUCATION 


TRANSCO SJL In ow 1ELOOO sqxn. 
purrises, we keep a sSoa of mare 
than 200 braid new con of most 
makes and models, competifemly 
priced. Wo provide: sde* - mturunan 

- registrt*on - shippna Ask far our 
free c olour catd ogue. TRAhGCO 5A 

- 95. Noardcriaon ■ 2030 


Batonna Tdi 03/5426Z40. Hie 
TRM4S8 • ft 


■ free (0/54258.97. 


OCEANWBI MOTORS 

Store 1972 brokers far Mermdas. BMW, 
Porsche. CM fc Ford. Worldwirt 
dskvery, rere tn o l iai 6 shipment 

OC^GBLMAfJr 


Tenfeegenstr 8, D4000 Dueaeldorf 
Tel: W711 ■ 44646. 1 


Fan 4542120 


ATX WORLDWIDE TAX PRE CARS. 
Export 


FRENCH node any Fori* 5Hv Snoi 
rean, couxi xn iic re iois sSs 4 hr/wfc 
njWmoL 143296106 1H lesion free 


PENPALS 


KQDENT OF FCW YORK fad 
angmdy trim toe Caribbean, ffenafe, 
48 but looks 35, interested m asrte- 
U. 


sponrfng. Write 107 Bwgea 
rarktown, NY 10598 USA. 


(CAR ST. TKGKZ, HOUSE m gcxdea 
Semi II. Terns. 50 meters From sea 
Goo 3 faro. Week or modi May to 
October. Tel; Pans fl) 43 07 G3 34 
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Page 4 
FOR MORE 
CLASSIFIEDS 


mum 


NANNIES & DOMESTICS 


art + sfappmg + regnfctAai o( 
1 4 used core. ATK NvCTtomnekfei 
40, 2930 Brasichaat. Briglren. Ftw* 

_ - - ns 


□J 64550K; Tefesc 31. 
owl 09. ATk, Hire 1959. 


AUTO SERVICES 


LICENCE RATES EXP18E7 Fast 
sohAon. GMC, 26 KJeamenou, 10675 
AJhrev, Greece. Fax 7219080 


BOATS/YACHTS 


Wb are a GermahAmerican 
tantty and are tooWng tor a 

NanripMoUtor* Halp«r 

tor our 5 and 7 year ott 
children and our demanding 
household. Fluent German 
and EngBsh is a must 
Wb spend 9 months in Florida 
and 3 months In Munich. Both 
households require not only 
assisting with care of ohildren 
but helping our housekeeper 
as wen. 

we otter an exceptionally 
good salary, wkh separate 
apwimeni for the qualified 
person looking tor a long-term 
position. Resume wtti photo 
and references required. 

Bre No 2932, Iff, Friedrich*. 15, 
D-6M0 Frankfort 


75' FAST MOTOR YACHT. 80% 
complete. Launch 1992 Los Angeles. 
Senator, pws, etc. Value conipfeta 
I2M + . 5a. trade, finance or corexder 
omr unite busviesi propashon any- 
teiere. Fo x: 1714) 65D^5|5 a. 


JONMBB 4KL Jure 86. MM. 

are + extras. T<s free U5J1_, 

Fax for specs toll +3584M8Sll?l 
Morws Hehute Tefc 35846851195. 


WANTS): Boat, riesd power lt-13n, 
ccxteuSOLDM 


ive 

foe 


85. 


HEALTH/MEDICAL 

SERVICES 


assHtont/awner. 
eL Broneb 02/6466522. 


SECRETARIAL 
POSITIONS AVAILABLE 


DO YOU NED A TOP bttnoud tea* 
Bty T OS ktenm Sevas provides 
you umh the best qucMed temporary 
Ptnomd far 15 doy, 1 day. men* or 
more w ccxTigoNive rates. Call Npm 


EDUCATIONAL 
POSITIONS AVAILABLE 


tRWOlT EVRY (Essorme) fal few ' 
rem*d teacher. Net salcxy FF9.C 
ffaew French InFtnneB 16 


TRA NSURBIHRAl 
HYFBm«MIA TREATMOT 

PROSTATE DISEASE 
Ettergetrent, irflamafevs, cionar. 
No hosptal stay, 1*3 heatmeflK Ot4y 
wider merical sverwsfan. 
Contact Veranodco, Brauns*. 7. 
D«00 tench 90. ” 

Tefc 49-874422733. Fax 


LEGAL SERVICES 


Wyaq/flNAl to I day. No IKmL 
CertfwJ by US. 
p.a Bo* 4w 
USA Cat/Tax 


FOR QUICK DIVORCES lince 1971 
by worloknown Docwecnn tawyw. FO 


by worUoiown Daanan lawyer. FO 
Bat 66423. WaAinotonDC 20035 USA 


Forafly Ureyeri 

80-02 Kew Gardens Sd. Kew Gar- 
dBB. NT 11415, Fttc 71B-52P4WTC1 


24 HOUR DLVOECZ Bemacry emerf- 

r 357 ' ' ----- 

four 




FOR. LEGAL TTHE OF NOfltUTY. 
firfk/n V»gio22, 80053 C/More 
Stoba Wy. Fax: (39-81) 7762968. 


LOW COST FLIGHTS 


LOWBT AS FARES reel up to 50% 
tfacoure ■■ 1000 1 of haheb worldwide 
wte the S« European Travel Net- 
work Card. Feet pl-20] 6382Z1 Cat 

tor HN, 

k30, 14-1012 U Amferdm 
tee Chmrel Tefetext pave 167. 


WORUJWtt edwUed deponure at 
Ihe bwad ever docount: economy 
txrfcxe. Crete aetfa possible. Tefc 

FOTtn)«891BBlFd*^562582 


POSITIONS AVAILABLE 


CARMB. VALLEY, CALIFORNIA 
u«em conderge/ driver & cook/house- 
keepar cambnatan far — — ' 
fete - 8ek»j Chateaux 


prop erty tO Q rates south of Sen Fratc- 
BCD, HQQK 


— tend refe ren ces and warit 
tetory to: Penonnel. FO Bat 1765, 
Camel Vcfley, CA 9X24 USA 


FAMILY W VBtMONT need! warm, 
wponsdte. expenenced women to 
heto vntfi chldoare A Sofa Fto (deteep- 
Own roan & bath j i 


.. Ski retort area Berrien, FO 
, Worrea VI. 05674. USA 


WW MY. AU FAIR 1 CHHD. 
Sneiri ExigExh. Driven koense a +. 
Own room. 45 minutei From NYC 


Ifeferenoes/photo: Prineto Jreedt, 234 
Autumn Q. Hendenon. hN 87015 US 




ONROE 


■ 1 1 ANNIES 

International 


"Tfe WHiwLgtxj sgozf ty Sato mFt 
WIWB 

’ MJRS81Y NURSES 
■GOYBWESSES 
■hod along ton eonkach. 

For u tutor a ns sa*ce tease at 
Mrs. ANGBJfc GREENE 
Tet 871 *489-1187. Fee (mania 
IBSoOhltaAsnSL, Mayfair, W1 . 
*V (N Uoeooe Na SE962S J 



FRE5 
Won 

London’s longest 
established nanny agents 
Speekt^mOwseasMoanab 
49/53 Kensington Hti 
London W8 5B3 
Tel.; London 71 9383525 
Fox; London 71 937 1027 


Street 


Lfaiiw. Uw»tfW biro>Wu> ih. I k J 


POSITIONS WANTED 


POSITIONS AVAILABLE 


NANNY/I 


norwraJmr. ExoBent 
how. Marences .. 
hretowrittan fetter end 
end Mre. N. Bfapoutoi. 28 Praotooeo 
63 Athens. Greece. Tefc 301. 


Send 


AUSTRIAN OR GBUAAN AU FAR 


fl| 45 49 03 45 la 730 pm. 


PttSTIClOUS BUSINESS SfflB expe* 
"»kkI Svem hoosekeeper far itTEral 


AU PAIR/US FAMILY 2 . 
wfi*rawte^te/pho»o to: . 
9733, Arnold, MO 21012 USA. 


POSITIONS WANTED 


OCCASIONAL AND nHMAMNT 


NAFWY AGB4CV have expmenced 
Bntet Nrenex end Bnby Nltse fte 


^‘^Sw/zrE 


Fn 


. _ 2JL Tefc 071-225-15 
■5894964 lit LX 50810. 


TOWN C COUNTRY BUREAU ■ Mbh 
Conte, ATs. many lift mdudtog 
cootmg. Fighly leoanmened. Start 
March 92 Sgtah Cook/Ftousekeeper, 
4fft exedent references. Happy 10 
cook. deon. core far children. Start 
□nyttow. Briton Butler, 30 yesn, ex- 
hotel trained pta 3 years wife exeat- 
five fandy, seeks chalengng Port, 


tmywhere amidmed. Plea* caniad 
Mbs Bach 


Bachel Davies, 18 South Molkxi 
Street, Mayfor. London W1. Tefc UK 
71 409 2773 Fox: 71 629 4165- 


AStAN LADY, very eFfiaret and wefl 
oramed, 15 yts work e m enenc e far 
3 reanQudvea Ladas m turape re a 
tody* pan oral aetotaot, secretary, 
trowing cwnpreten. tould (too wort 
« on execukvr home-keeper* Vofd 
rodent permtf to France. VaCd visa to 
toher countries. Re fer ences can be 
checked Other serious offers wR be 
ooradered Ffaose Reply Sax 2614, 
.. IH-T. 92521 Meggy Sfex, Franca. 



.:s 


W OB» TO LEARN HWUSH yremg 
womans 28 . creotoe, serious, JO yean 








hade cotowe LS dnaner ieeks ’pan- 
to Imdon fonAr. Tet 


-..A 


Place Your Classified Ad Qukldy and Easily in the 
INTERNATIONAL HERALD TRIBUNE 



HEAD OfTKX 


Axfa (For dossffad only): 
TeL* {1} 46 37 99 85. 

Txj 613595. 

Fwj |1)4637 93 70. 


CUIOME 


Tel: 6730757. 

Fax> 6737627. 

ANrem: TeL (30)16535 246. 
Ttu 218344 IBS GIL 
Td. 4 Pott 00) 145 45 511 

Bergen, Norway; 

TeL (05)913070. 

Fdta (05)913072. 

Bnneahi 

TeL 343-1899, 343-1914. 
Free 34643353. 


TeL 31429325. 


TeL- (069) 72-&-S&. 

Tx: 416721 IHTD. 

Fo» 727310. 

HeWnkfc 
Tel: (0)647412 
Free (0)6121 112. 
fafcmbuL- 
TeL 132 0300. 

1460666. 

Tx: 26388 OOVtm 

lauiame! 

Tel- pl) 2830-21. / 
(21)280091, 

Uefaen: 

TeL*. (1) 457 7293. 
^4577352. 

Tel. : (71) 8364802. 
Tx; 262009. 

Fat: 2402254. 

Tet ; 546^571 
Tk.;{ 43) 334494 flNWJVl). 


TeL 564 51 ISL 
Tx: 47747 SUYAE. 

Free 564 52 89. 

Stockholm: 

TeL (08) 7172205. 

Fax: (00) 7174611. 

Tel Aviv; TeL 972-52*586 245. 
972*52*586 246. 

Free 972*52-585 685. 
Werain; Contact Fvanfcfuti. 

NOttTH AMERICA 
ftaw Torte TeL- (Zl^ 7573890, 
Tofl Free: [800) 5727212. 
Txs 427 175. 
fax.- {212) 755 8785. 
FAR EAST 


K 

7' 


■^-25 s 





Not* Kens: 

TeL {852)861 0616 . 
Tx- 61170 0HT HX), 
fan-- {852) 861 30a 


W'; -^ io sk 

>a>' 

*■ “ju. . »- • ■ -1 _ . 
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